Control Structure as Originally Proposed

Amador Bustos

Director Named by
Providence Growth
Investors L.P. *

Votes'33.33% Votes 33.33%

Director Named by
Alta Bustos Investor
Corp. i

Votes’33.33%

Bustos Media Enterprises, LLC (Ultimate Parent)

votes 100 %

Bustos Media LLLC

votes| 100 %

Bustos Media Operating, LL.C

votes|100 %

Bustos Media of Colorado License, LLC

(assignee)

* Currently Albert J. Dobron

¥

Currently Patrick D. Brubaker




New Proposed Control Structure

Under the prior structure, Amador Bustos and Alta Bustos Investor Corp. controlled, in the
aggregate, 66.7 % of the proposed licensee. Under the new proposed structure, Amador Bustos and

Alta Bustos Investor Corp. will control, in the aggregate, 89 % of the proposed licensee.

Amador Bustos

Votes \33.33%

Director Named by
Providence Growth
Investors L.P.

Votes |33.33%

Director Named by
Alta Bustos Investor
Corp.

Votes’33.33%

Bustos Media Enterprises, LLC (Ultimate Parent)

votes 100%

Bustos Media LLLC

votes |100%

Bustos Media Operating, LL.C

Amador Bustos (sole
majority shareholder)

Votes |67 %

Votes 33%

Bustos Media of Colorado Acquisition Corp. i

Votes 100 %

Bustos Media of Colorado License Corp. (assignee) i

1 Alta Bustos Investor Corp. and Providence Growth Investors L.P. may each, respectively,
nominate one board member. However, Amador Bustos, as sole majority shareholder, has the
right to approve or veto any nominee and / or to remove, at his sole discretion, any other board
member. Certain defined “major actions,” will require the consent of both Amador Bustos and
Bustos Media Operating, LLC. A list of these defined “major actions” is separately attached.
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