
 
ASSET PURCHASE AGREEMENT 

THIS ASSET PURCHASE AGREEMENT (this “Agreement”) is made as of the 
date set forth below between Local Media TV Los Angeles, LLC (“Local Media LA” or 
“Buyer”) and Venture Technologies Group, LLC (“VTG” or “Seller”).   

Recitals 

A.  Seller owns and operates the following Class A television broadcast station 
and low power television station (the “Stations”) pursuant to certain authorizations issued 
by the Federal Communications Commission (the “FCC”): 

KNLA-CD, Los Angeles, CA (Facility ID 167309) 

KNLA-LP, Los Angeles, CA (Facility ID 72270) 

B.  Pursuant to the terms and subject to the conditions set forth in this Agreement, 
Seller desires to sell to Buyer, and Buyer desires to purchase from Seller, the Station 
Assets (defined below). 

Agreement 

NOW, THEREFORE, taking the foregoing into account, and in consideration of 
the mutual covenants and agreements set forth herein, the parties, intending to be legally 
bound, hereby agree as follows: 

ARTICLE 1: SALE AND PURCHASE 

1.1 Station Assets.  On the terms and subject to the conditions hereof, on the 
Closing Date (defined below), Seller shall sell, assign, transfer, convey and deliver to 
Buyer, and Buyer shall purchase and acquire from Seller, all right, title and interest of 
Seller in and to all assets, properties, interests and rights of Seller, real and personal, 
tangible and intangible, that are used or held for use in the operation of the Stations, 
except the Excluded Assets (defined below) (the “Station Assets”), including without 
limitation the following: 

(a) all licenses, permits, applications, and other authorizations issued 
to Seller by the FCC with respect to the Stations (the “FCC Licenses”), including any 
renewals or modifications thereof between the date hereof and Closing (defined below), 
and all licenses, permits and authorizations issued by any federal, state or local 
governmental authority other than the FCC, including without limitation, including those 
described on Schedule 1.1(a); 

(b) all of Seller’s equipment, transmitters, antennas, cables, towers, 
guy wires, furniture, fixtures, spare parts, microwave equipment (if any) and other 
tangible personal property of every kind and description that are used in or held for use in 
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this Agreement, including without limitation the execution and delivery of confirmatory 
and other transfer documents in addition to those to be delivered at Closing.  

11.4 Assignment.  This Agreement shall be binding upon and inure to the 
benefit of the parties hereto, and their respective successors and permitted assigns.  Seller 
may not assign any of its rights or delegate any of its obligations hereunder, and any such 
attempted assignment or delegation without such consent shall be void.  Buyer may 
assign its right to acquire the Station Assets (in whole or in part) without Seller’s consent, 
but any such assignment shall not relieve Buyer of any obligations under this Agreement. 

11.5 Notices.  Any notice pursuant to this Agreement shall be in writing and 
shall be deemed delivered on the date of personal delivery or confirmed facsimile 
transmission or confirmed delivery by a nationally recognized overnight courier service, 
or on the third day after prepaid mailing by certified U.S. mail, return receipt requested, 
and shall be addressed as follows (or to such other address as any party may request by 
written notice): 

 
if to Seller, then to: Venture Technologies Group, LLC 

5670 Wilshire Blvd., Ste. 1300 
 Los Angeles, CA  90036 
 Attention:  Paul Koplin 
 Facsimile:  (323) 965-5411 

with a copy (which shall not    
constitute notice) to:     
  Wiley Rein LLP 
 1776 K Street, N.W. 

Washington, D.C.  20006 
Attention:  Joan Stewart 
Facsimile:  (202) 719-7049 

if to Buyer, then to: Local Media TV Los Angeles, LLC 
 c/o Columbia Capital 
 201 N. Union St. Ste. 300 
 Alexandria, VA 22314 
 Attn: Monish Kundra 
 Facsimile: (703) 519-5870 

 
with a copy (which shall not  
constitute notice) to:     Hogan Lovells US LLP 
      7930 Jones Branch Drive, Ninth Floor 
      McLean, VA 22102 
      Attn:  Randy Segal 
      Facsimile:  (703) 610-6200 
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