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Exhibit 12 (Amended)  - Changes in Interest Information 

This application is being filed to report the changes in interest in Milwaukee Radio Alliance, LLC (“MRA”) 
resulting from the death of Willie D. Davis on April 15, 2020.   Upon his death, the interests of Willie D. 
Davis were conveyed to the Willie D. Davis Living Trust.  The charts on the next two pages show the 
ownership structure of MRA before and after the death of Mr. Davis.   Pursuant to the Second 
Restatement of the Willie D. Davis Living Trust, William Duane Davis, Mr. Davis’s son, Lori Davis, Mr. 
Davis’s daughter, and Carol Davis, Mr. Davis’s wife, are all appointed as special investment trustees with 
respect to MRA, the Willie D. Davis Family Partnership and other privately-held businesses of the Willie 
D. Davis Family Partnership. 
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MILWAUKEE RADIO ALLIANCE 
 

WLUM-FM, Fac. Id. 63595 
WLDB, Fac. Id. 59974 
WZTI, Fac. Id. 63597 

SUBURBANAIRE, INC. 

50% Votes 
50% Equity 

ALL PRO BROADCASTING INC. 
 

KATY-FM, Fac. Id. 33611 
KHTI Fac. Id. 2398 

100% Votes 
100% Equity 

WILLIE D. DAVIS FAMILY 
LIMITED PARTNERSHIP 

60% Votes 
60% Equity 

WILLIE D. DAVIS  
(General Partner) 

WILLIAM DUANE 
DAVIS 

(Limited Partner) 

LORI DAVIS  
(Limited Partner) 

80% Votes 
80% Equity 

SHAMROCK MRA, INC. 

10% Votes 
10% Equity 

10% Votes 
10% Equity 

50% Votes 
50% Equity 

EDWARD 
LYNETT 

GEORGE 
LYNETT 

WILLIAM 
LYNETT 

25% Votes 
15.3% Equity 

 

25% Votes 
2.5% Equity 

 

25% Votes 
2.5% Equity 

 

CECELIA 
HAGGERTY 

25% Votes 
2.5% Equity 
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60% Votes 
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WILLIE D. DAVIS 
LIVING TRUST 

(General Partner) 

WILLIAM DUANE 
DAVIS 

(Limited Partner) 

LORI DAVIS  
(Limited Partner) 

80% Votes 
80% Equity 

SHAMROCK MRA, INC. 

10% Votes 
10% Equity 

10% Votes 
10% Equity 

50% Votes 
50% Equity 

EDWARD 
LYNETT 

GEORGE 
LYNETT 

WILLIAM 
LYNETT 

25% Votes 
15.3% Equity 

 

25% Votes 
2.5% Equity 
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25% Votes 
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