
EXHIBIT 12 

Changes in Ownership Resulting from Involuntary Transfer of Control 

 

Ownership Prior to Transfer: 

Prior to the death of James G. Withers, the ownership of Withers Family Texas Holdings, LP 
(“WFTH”), licensee of Station KYRK(FM), licensed to Taft, Texas was as follows: 

Withers General, LLC held one percent (1%) of the voting control and equity of WFTH.  The 
sole member of Withers General, LLC was James G. Withers. 

The James G. Withers and Gina M. Withers Revocable Trust (“Trust”) held ninety nine 
percent (99%) of the voting control and the equity of WFTH.  Prior to his death, James G. 
Withers held 50% of the control of the Trust as a co-equal Trustee and beneficiary.  Mr. Withers’ 
spouse, Gina M. Withers held 50% of the control of the Trust as co-equal Trustee and 
beneficiary. 
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TRUSTEE  
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Ownership After Transfer: 

The instant request for involuntary transfer of control is necessitated by the death of James G. 
Withers.  Upon approval of the application for transfer of control, the proposed ownership of 
WFTH will be as follows: 

Withers General, LLC will continue to hold one percent (1%) of the voting control and equity 
of WFTH.  Gina M. Withers, as appointed Personal Representative to James G. Withers pursuant 
to the Last Will and Testament of James G. Withers, will assume the role of sole member of 
Withers General, LLC. 

The James G. Withers and Gina M. Withers Revocable Trust will continue to hold ninety 
nine percent (99%) of the voting control and equity of WFTH.  Following the death of James G. 
Withers, Gina M. Withers becomes the sole Trustee and beneficiary of the Trust, pursuant to the 
terms of the Trust document. 
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