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ASS G AND L EMENT

THIS ASSIGNMENT AND LEASE AGREEMENT (this "Agreemmf') is made
and entered into as of the m-day of September 2004 by and betWeen Ted W. Austin, Jr.
Party t an individual residihk in the State of Idaho ("Buyer"), and Edgewater
Broadcastina, Inc., an Idaho not-for-profit corporation ("BD") and Radio Assist Ministry,

Inc., an Idaho Dot-for-profit corporation e'RAM") (coUectively~ "SeUeI5").

Recitals

WHREAS EB has been granted a construction permit by the Federal
Communications Commission ("FCC") for a new FM translator, K261 DB, St. Anthony,

Idaho (FIN: 14876) (the 5'St. Anthony Construction Permit");

WHREAS RAM has been granted construction pennits by the Federal
ConununicatioDS Commission ("'FCC") tOr new FM mw.slotors K300BK~ IdaJw Fatls,
Idaho (FIN: 150128) (the "Idaho Fal15 CQnstruction Permit") and K2S4AXt Rexburg,
Idaho (FIN: 152300) (the uRexburg Construction Permit";

WHEREAS, Buyer would like to purchase the St. Anthony ConstTUctiQUo Permit
and the Idaho Falls Construction Pennit on the tenns and conditions specified h.elein;

WHERAS, Buyer would like to lease the Rexburg Construction Permit, uponcompletion of coDStru.ction, on the tenns and conditions s~ified herein; and .

WHEREAS, Prior FCC approve for the transa.ctions contemplated hereunder isrequired. i

Aereemeat

IN CONSIDERATION OF TIlE MUTUAL PROMISES CONTAINED
HEREIN, and for other good and valuable consideration, the IeCcipt and sufficiency of
which is hereby acknowledged, the parties hereto~ intending to be lelally bound, do
hereby agree as follows;

1. The EB Assienment. Subject to the conditions contained herein, EB
agrees to assign and Bu~r agrees to purchase the St. Anthony
Construction pennit, as fonows:

(a) Purchase Price. The Purchase Price for the Const1'tICtion Permit shall
be the dollar amount indicated on the attached Addendum A.

(b) Deoosit. ConcmTently with the execution hereof Buyer shall pay to
EB a non-refundable deposit in the lUnount of Two Thousand Five
Hundred Dollars ($2,500.00).
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(c) ApnlicatiQn. Within ten (10) days after the execution of this
Agreement the parties shall jointly file an application for assignment
with the FCC (the "Assignment Application").

(d) Closing. Buyer will pay the Purchase Price (less the deposit refetenced
in Paragraph 1 (b) hereof) within ten (10) days after approval of the
Assignment Applicationt whereupon EB will provide to Buyer an
instrument of conveyance suitable to Buyer for Construction Permit.

The RAM Assipment Subject to the conditions contained herein. RAM
agrees to assign and Buyer agrees to purchase the Idaho Falls Construction
Permit, as follows:

(a) Purcha.~ Price. The Purchase Price for the Construction Pennit shan
be the dollar amount indicated on the attached Addendum A.

(b) Deposit. Concurrently with the execution hereof Buyer shall pay to
EB a non-refundable deposit in the amount of Two Thousand Five
Hundred DoUars ($2,500.00).

(c) Application. Within ten (10) days after the execution of this
Agreement the parties shan jointly file an application for assignment
with the FCC (the nAssignment Application").

(d) Closiu. Buyer will pay the Purchase Price (less the deposit referenced
in Paragraph 2(b) hereof) within ten (10) days after approval of the
Assignment Application, whereupon RAM will provide to Buyer an
instrument of conveyance suitable to Buyer for Construction Pennit.

The Construction and Lease Agreement. Upon completion of construction
of the Rexburg Construction Permit, Buyer hereby agrees to tease
K254AX on the foUowing teJ:ms and conditions:

(a) Imn- Buyer agrees to lease K254AX for the period of one (1)
year from the date of initiation of Program Tests (as that term if
defined by Section 74.14 of the Commission's Rules) (the "Initial
Term"). The lease may be renewed. at RAM"s sole-optio{4 on a
month-to-month basis thereafter, as provided herein.

(c)

2.

<a)

(b)

3.

(a)

(b) Lease Payments. Durin,g the term oftbe lease. Buyer shall pay to
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(c)

(d)

(e)

1. Buyer shall be responsible for the purchase of the equipment &
constmction of K254AX, subject to RAM's approval. Such
equipment costs will not exceed $5000.00. RAM acoopf.i!
respomib.ility for the costs (& timely filing) of amendments
associated with engineering modifications of the Construction
Permit prior to construction.

2. RAM is responsible to enter into an acceptable tower lease,
subject to Buyer's approval. Buyer shall timely make the
tOwer lease payments for K254AX on a monthly basis as
directed by RAM. A copy of the tower lease shaU be provided
to Buyer prior to commencement oftbe Initial Tenn.

3. Upon mension of the lease followinS the Initial Term, Buyer
sbaJI pay RAM the monthly rent of Five Hundred Dollars per
month beginning on the first day of the 13 tb month fonowing

Program Tests. Upon any further extension of this lease, on
the anniversary of the initiBtion of Program Tests the rent shall
be increased by 3% in each successive year.

Extension and Tenninenon. The initial term shall automatically
convert to a. month to month basis after the first one-year term.
RAM may give Buyer ninety (90) days notice of tennination prior
to the C'(piration of the Initial Term or may give Buyer ninety (90)
days notice of tennination of the month to month lease term at it5
sole option at any time after the initial tenn. At the end of the first
year followin& the Initial Term, and each year thereaftet, should
the lease be continued on a month-to-month basis, provided. that
Buyer is not in defau]t of his obligations hereunder Buyer may
tenninate this lease on the anniversary date of the initiation of
program tests upon ninety (90) days prior notice.

Re;presentations. Warranties and Covenants of BQycr. Buyer
represents, warrants and covenants to Seller that all broadcasts on
K2S4AX shall be in conformity with the Rilles and Regulations of
the Federal Communications Commission (the "FCC Rules") and
that, if at any time, Buyer is, in any manner whatsoever, in
violation of any FCC Rule, Buyer shall notify Seller within three
(3) business days.

Default. Buyer's failure to make any required payment pursuant to
Paragraph 3(b) hereof shall constitute a material breach of this
lease and shall be grounds for tennination, upon 30 days of wrinen
notice of termination. Buyer's failure to broadcast in conformity
with the FCC Rules, shall constitute a material breach of this lease
and shall be ilounds for immediate tenninatio~ without notice.
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L ~usivity 8114. Confidentiality. The parties aifee to keep confidential
the terms of this Agreement, except with respect to any disclosure required
by law or the rules and regulations of the FCC.

). FCC Qualifications. Buyer represents warrants an.d covenants that it is
qualified to be a Commission licensee and to bold the FCC authorizations
which are the subject of this Agreement. Buyer further represents and
warrants that it is qualified to lease K254AX and that use of this facility
by Buyer co:rnplies with the FCC's Rules.

5. Miscellaneous. This Agreement represenm the entire agreement of the
parties with respect to the subject matter hereof and supersedes any prior
agreement with respect thereto whether it is in writing or otherwise. This
Agreement may be amended only in writing by an instrument duly
executed by both parties. This Agreement is to be construed and enforced
under the laws of Idaho. V cnue for any action brought to enforce this
AiP'Cement is exclusively in the federal or state courts located in the State
oftdaho. This Agreement may be executed in counterparts. The
undersigned represent and warrant that, respectively, they hav~ teeeived
authority to sign this Agreement and to legally bind their respective
cO1.'pOrations to perform all of the tenns hereof.

7. Notices. All correspondence or notice required or desired to be eiven
under this ag!ftD1ent shall be deemed given when delivered to the US
Postal SeJ.'Vice, pre-paid Fkst Class mail, to the address listed below.

4.

5.

6.
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WHEREFORE, The parties whose names and addresses appear below have
caused this Agreement to be executed by them as of the date first above written.

BUYER
~-

Idaho 83445

SELLERS

Radio Assist Minist.-y, Ine.
P. O. Box 5459
Twin FalIs~ Idaho 83303

St. AnIhany,Id8ho Falls, F#.IMSs
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K261DB. St. Antbony.ID (FIN: 148762)

K300~ Idaho" FaDs., m (FIN: 150128)
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ADDENDUM A

C...tru.diOD PenoitB

$5,000.00

$15,000.00
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