IN WTNESS WHERECF, Di ck Howe has caused this Purchase
Money Note to be executed and delivered by its duly authorized
corporate officers as of the _ day of , 200 .

Wt ness:

RADI O WEST, LLC

By:
Ri chard B. Howe, Manager




To Seller: Chaparral Broadcasting, Inc.
14 Cockenoe Drive
West port, CT 06880
Emai | : Jerrold Lundqui st @tki nsey. com

Attn: Jerrold T. Lundquist, President

To Maker: Radi o West, LLC

Emai | : radi owest @li rectairnet.com
Attn: R chard B. Howe, Manager

Section 6: M scel | aneous.

(a) Each right, power and renedy of the holder under this
Not e or under applicable |aws shall be cunul ative and
concurrent, and the exercise of any one or nore of them shal
not preclude the simultaneous or | ater exercise by the hol der of
any or all such other rights, powers or renedies. No failure or
del ay by the holder to insist upon the strict performance of any
one or nore provisions of this Note or to exercise any right,
power or renedy consequent upon a breach thereof or default
hereunder shall constitute a waiver thereof, or preclude the
hol der from exercising any such right, power or renmedy. No
nodi fi cati on, change, waiver or anendnent of this Note shall be
deened to be made unless in witing signed by the party to be
charged. Except as ot herw se expressly provided, the Maker and
each endorser, guarantor, accommobdati on party and surety of this
Not e hereby wai ves demand, presentnent for paynent, protest,

noti ce of dishonor and notice of protest. This Note shall inure
to the benefit of and be binding upon the parties and their
respective successors and assigns. The invalidity, illegality

or unenforceability of any provision of this Note shall not
affect or inpair the validity, legality or enforceability of any
ot her provision. This Note shall be deened to be nmade in and
shal | be governed by the laws of the State of Montana w t hout
reference to that State's conflict of |aw principles.

The Maker shall be liable to the holder of this Note for
al |l reasonabl e costs and expenses of every kind incurred in the
collection of this Note, including, without |imtation,
reasonabl e attorneys' fees and court costs actually incurred.



due and the continuation of such failure for ten business (10)
days after witten notice of such failure is given to the Maker
by the holder of this Note; (iii) an Event of Default shall have
occurred under the Security Agreement; (iv) the sale by Mker of
all or substantially all of the assets used or useful in the
operation of the Station; (v) the sale, transfer, or other
conveyance of the controlling interest in Maker to any third
party, other than pursuant to a transaction for which the
consent of the FCC nmay properly be requested and obtained on a
"short form' (FCC Form 316) application; or (vi) the sale by
Maker of all or substantially all of the air tinme and/or
advertising tine available on the Stations pursuant to a "tine
br okerage, "l ocal marketing” or “joint sales” agreenent.

(b) \Whenever there is a Default under this Note, Seller,
at its option, may declare all anobunts payable under this Note
not previously paid imediately due and payabl e, and exercise
any and all rights and renedi es available to it hereunder, and
under the Security Agreenent.

(c) Fromthe date of the occurrence of Default hereunder,
interest shall accrue on all anpbunts then owed to Seller
hereunder at a lesser rate of fifteen percent (15% per annum
or the maximuminterest rate allowed by law, until all anmounts
owed to Seller hereunder have been fully paid.

Section 5. Pl ace of Payment and Noti ces.

(a) Place of Paynent. Al paynents on this Note shall be
paid at the address of the Seller set forth for notices in
subsection (b), or such other place as nay be provi ded by other
provisions of this Note.

(b) Not i ces. Any notice, demand, or request
required or permtted to be given under the provisions of the
Agreenent shall be in witing and shall be deened to have been
duly delivered on the date of personal delivery or on the date
of delivery by email with a “read receipt” or other confirmation
of delivery, or on the date of receipt if mailed by registered
or certified nail, postage prepaid and return receipt requested,
and shall be deenmed to have been received on the date of
personal delivery or on the date set forth on the return
receipt, to the followi ng addresses, or to such other address as
a party nmy request. Notice made in accordance with this
section shall be deened delivered upon receipt.



and payabl e.

Section 2. Security.

The obligations of the Mker evidenced by this Note
are secured by a pledge of all of the personal property used or
useful in the operation of Station KWS, Wst Yell owstone,
Montana, Facility |ID 24434 (the “Station”), pursuant to a
Security Agreenent (“Security Agreenent”) of even date herew th.

Section 3. No Ofset

Except as expressly provided at the end of this Section,
all paynments due under this Note shall be nade when due wi t hout
any set-off or deduction whatsoever. The Maker agrees that it
will not interpose any plea of recoupnent, counterclaim offset,
or claimfor deduction in any action to enforce collection of
this Note. Any claimwhich the Maker may have agai nst the
Sel l er under any agreenent between the Maker and the Seller, or
that arises out of a dispute or controversy of any nature
what soever between the Maker and the Seller, shall be pursued by
the Maker in a separate and i ndependent action, and shall not be
asserted against any other holder, it being the express intent
of this provision that the Maker's covenant to pay this Note is
i ndependent of any other agreenents or obligations of the
Seller, and any alleged or asserted clains or right of the Mker
against the Seller which are unrelated to this Note shall not
excuse the Maker fromits obligation to pay all suns due under
this Note when such sunms becone due. Notw thstanding the
foregoing (i) Maker may of fset agai nst any paynents due
her eunder any award of indemnification under the Purchase and
Sal e Agreenent between Maker and Seller dated as of January _

2009 (the “Purchase Agreenent”), or any other anmpunt that Seller
agrees, in witing, is owed to Maker by Seller

Section 4 Defaul t.

(a) The occurrence of any one or nore of the follow ng
events shall constitute a default under this Note (a "Default"):
(i) the failure of the Maker to pay any installnment of principa
or interest or any |ate paynent penalty when due and
continuation of such failure for five business (5) days after
witten notice of such failure is given to Maker by the hol der
of this Note; (ii) the failure of the Maker to perform any of
its other obligations under this Note when such perfornmance is



EXHBIT A

PURCHASE MONEY NOTE

$150, 000. 00 [ Dat €]

The undersigned (the "Maker") promses to pay to the order
of CHAPARRAL BROADCASTING, INC (the "Seller"), in |awful noney
of the United States, the principal sumof ONE HUNDRED FI FTY
THOUSAND DOLLARS ($150, 000.00) plus sinple interest on the
unpai d principal the "Principal Balance") at the rate of five
percent (5% per annumfor the first 12 nonths, and shall be
adj usted annually, on each anniversary of this Note to equal the
Prime Rate published in the Wall Street Journal on each
anni versary date, or, if such date is a Sunday or holiday, on
the |l ast business day prior to such date, plus 2%

Section 1. Paynent Terms.

On [date which is 6 nonths after date of Note], Mker shal
pay the interest accrued on this Note fromthe date of the Note
to that date. Beginning on [date which is one nonth after first
interest paynent], and continuing on the same day of each
succeeding nonth thereafter until [date which is 15 years after
date of Note], Mker shall nake level nonthly paynents to
anortize the Principal Balance, wth accrued interest, which
nont hly anortization paynents shall each being in the anpunt of
One Thousand Two Hundred Thirteen Dollars and Seventy-Two Cents
($1,213.72) during the second half of the first year of this
Note and shall be adjusted on each anniversary of the Note to
reflect the interest rate adjustnent as of that date]. On [date
which is exactly 15 years after date of Note] Maker will pay the
bal ance of the Principal and accrued interest in full.

The Maker may nake principal prepaynents at any tinme and
from tine to time at its sole option, wthout premum or
penalty; provided that the nmaking of such prepaynents shall not
relieve the Maker of its obligation to nake any scheduled
paynment when due.

If any paynent required pursuant to this Note is not
received by Seller by the fifth (5'") day after it is due, Maker
shall pay Seller a |ate paynent penalty of One Hundred Dollars
($100. 00) . The |ate paynent penalty shall be imediately due



