
#203018

Original Structure Approved by
Commission

Exhibit 10-1

CUMULUS MEDIA INC.

CUMULUS BROADCASTING, INC.

CUMULUS LICENSING CORP.

PHOENIX  BROADCASTING, INC.

PHOENIX COMMUNICATIONS
GROUP, INC.

PHOENIX OF HENDERSONVILLE, INC.

100%

100%

100%

Merger



#203018

Step 1 of Revised Structure
Exhibit 10-2

CUMULUS MEDIA INC.

CUMULUS BROADCASTING, INC.

CUMULUS LICENSING CORP.

PHOENIX COMMUNICATIONS
GROUP, INC.

Merger

PHOENIX OF HENDERSONVILLE, INC.

100%

100%

100%



#203018

Step 2 of Revised Structure

Exhibit 10-3

CUMULUS MEDIA INC.

CUMULUS BROADCASTING, INC.

CUMULUS LICENSING CORP. PHOENIX OF HENDERSONVILLE, INC.

100%

100% 100%


