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Prior to the transfer of control, Vann M. Kennedy held 29.453% of the outstanding stock
of K-Six Television, Inc. (“K-Six”), licensee of KZTV(TV), Corpus Christi, Texas and
KVTV(TV), Laredo, Texas.  Mrs. Mary L. Kennedy, wife of Vann M. Kennedy, held 0.667% of
the outstanding stock of K-Six.  Corpus Christi Broadcasting Co., Inc. (“CCB”) held 54.267% of
the outstanding stock of K-Six. Mr. Kennedy was the controlling shareholder of CCB, the
licensee of radio station KSIX(AM), Corpus Christi, Texas. Mr. Kennedy held 51.667% of the
outstanding shares of CCB and Mrs. Kennedy held 1.667% of the shares of CCB.  Thus, Mr.
Kennedy controlled both CCB and K-Six.

Mr. Kennedy is currently over 90 years in age.  As part of an estate planning process, Mr.
and Mrs. Kennedy, as grantors of the Kennedy Living Trust (the “Trust”), assigned all of their
shares of K-Six and CCB to the Trust, of which Mrs. Kennedy and Dr. Kathleen E. Kennedy,
daughter of Mr. and Mrs. Kennedy, are co-trustees.

Form 315 applications are being filed for Commission consent to the transfer of control
of both CCB and K-Six to the Trust.  The present transfer of control of CCB results in the
elimination of the Kennedys’ individual interests in CCB.  The transfer of these individual
interests to the Trust gives the Trust direct ownership of 53.334% of voting interest and total
assets of CCB.


