
ASSET PURCHASE AGREEMENT 

THIS ASSET PURCHASE AGREEMENT (this “Agreement”) is made as of July 
10, 2006, between WAIMANALO TELEVISION PARTNERS (“Seller”), and OCEANIA 
CHRISTIAN CHURCH (“Buyer”).  

 WHEREAS, Seller holds the authorizations for television broadcast station 
KMGT(TV), Waimanalo, Hawaii (the “Station”), issued by the Federal Communications 
Commission (the “FCC”), which Station is assigned FCC Facility ID Number 89714; and  

 WHEREAS, Seller desires to sell the Station Assets (as hereinafter defined) and 
Buyer desires to acquire the Station Assets. 

NOW, THEREFORE, in consideration of the mutual covenants and agreements 
set forth herein, the parties, intending to be legally bound, hereby agree as follows: 

ARTICLE 1 
SALE OF ASSETS 

1.1 Station Assets.  On the terms and subject to the conditions hereof, on the 
Closing Date (as defined in Article 4), Seller shall sell, assign, and deliver to Buyer, and 
Buyer shall acquire, assume and receive from Seller, all of the right, title and interest of 
Seller in and to certain assets, properties, interests and rights that are used in the 
operation of the Station (the “Station Assets”) as follows: 

(a) licenses, permits and other authorizations issued to Seller by the FCC 
(the “FCC Licenses”), described in Schedule 1.1(a); 

(b) all tangible personal property used in the operation of the Station (the 
“Tangible Personal Property”); 

(c) all leases for real property, towers and buildings used in the operation 
of the Station (the “Leased Real Property”), to be assumed by Buyer at Closing (the 
“Real Property Leases”); 

(d) all contracts and agreements of Seller used in connection with the 
business and operations of the Station, together with all similar contracts and agreements 
that are entered into in the Ordinary Course of Business of the Station between the date of 
this Agreement and the Closing Date (the “Contracts”).  “Ordinary Course of Business” 
means the ordinary course of business consistent with past custom and practice (including 
with respect to quantity and frequency); 

(e) the Station’s call letters to the extent permitted by the FCC; and 

(f) the Station’s local FCC public inspection file. 

1.2 Excluded Assets.  Notwithstanding anything to the contrary contained herein, 
the Station Assets shall not include the following (the “Excluded Assets”): 
































