
 

 

ASSET PURCHASE AGREEMENT 
 

This ASSET PURCHASE AGREEMENT, dated as of the 19th day of February, 2015 
(this "Agreement"), by and between EDUCATIONAL MEDIA FOUNDATION, a California 
non-profit corporation ("Buyer") and QUEEN CITIES BROADCASTING LLC, a Delaware 
limited liability company ("Seller"), 

WITNESSETH: 

WHEREAS, Seller is the licensee of radio station KMCQ Covington, WA (Channel 283; 
104.5 MHz; FIN# 41861) (the "Station") pursuant to authorizations (the "FCC Authorizations") 
issued by the Federal Communications Commission (the "FCC"); and 

WHEREAS, on the terms and conditions described herein, Seller desires to sell and 
Buyer desires to acquire substantially all of the assets owned or leased by Seller and used or 
useful in connection with the operation of the Station; 

NOW, THEREFORE, in consideration of the foregoing and of the mutual promises 
herein, and for other good and valuable consideration, the receipt and sufficiency of which are 
hereby acknowledged, the parties hereto hereby agree as follows: 

1. Assets and Liabilities.   

(a) On the Closing Date (as hereinafter defined), Seller shall sell, assign and 
transfer, or cause to be delivered, to Buyer, and Buyer shall purchase, assume and accept from 
Seller, the assets, properties, interests and rights of Seller of whatsoever kind and nature, used in 
connection with the operation of the Station and which are specifically described below (the 
"Assets") (but excluding the Excluded Assets described in subparagraph (c) below):   

(i) Seller’s equipment, machinery, furniture and other tangible 
personal property used in the conduct of the business or operations of the Station, as identified 
on Schedule 1(a) hereto (the "Tangible Personal Property"), together with such modifications, 
improvements and additions thereto and replacements thereof occurring between the date hereof 
and the Closing Date; 

(ii) All of the licenses, permits and other authorizations, including the 
FCC Authorizations (collectively, the "Licenses"), issued by the FCC, the Federal Aviation 
Administration (the "FAA"), and any other federal, state or local governmental authorities to 
Seller in connection with the conduct of the business and the operation of the Station, identified 
on Schedule 2 hereto; 

(iii) All of Seller’s right, title and interest in and to the Station’s tower 
lease (the “Tower Lease”), as further identified and described, and subject to the limitations 
identified on Schedule 3 hereto and referred to herein;  

 
(iii) All of Seller's logs, books, files, data, software, FCC and other 

governmental applications, equipment manuals and assignable warranties, and other records 










































