FCC Form 314 - Amendment
Exhibit 18

Multiple Ownership

The proposed transaction in this application satisfies the Commission’s multiple ownership
limits.

As demonstrated in Exhibit 16: Other Authorizations, a principal of the proposed Assignee,
Delmarva Educational Association, has an attributable interest in other stations.

Delmarva principal Nancy A. Epperson holds an attributable interest in, inter alia, Salem Media
Group, Inc. (“Salem”), which owns 100% of Salem Communications Holding Corporation
(formerly Caron Broadcasting, Inc.), which owns 100% of the following licensee corporations,
except as otherwise noted below. Through her interest in Salem, Ms. Epperson holds an interest
in the following three Boston area stations:

Station Licensee Facility ID No.
WEZE(AM) Boston, MA Salem Communications Holding Corporation 3594
WWDJ(AM) Boston, MA Salem Communications Holding Corporation 25051
WROL(AM) Boston, MA Salem Media of Massachusetts, LLC 9139

The enclosed BIA report shows the Boston Geographic Market is comprised of 102 full-power
radio stations. Section 73.3555(a)(1) of the Commission’s Rules permits commonality of
ownership interests in up to eight (8) radio stations, of which as many as five (five) commercial
stations may be in the same service. As a result of the proposed assignment, Mrs. Epperson will
have interest in 4 full-power commercial stations in the Boston market, which is permissible under
the Rules. Thus the proposed transaction is in compliance with the Commission’s multiple
ownership limits.
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Call AM/ Type Designtn Mkt City & State County of
Letters FM Freq Station Format Home Market Date  Rank Owner of License License
WAMG AM 890 C  Tropical Boston, MA 07/02/2003 10 Gois Broadcasting LLC Dedham, MA Norfolk
WATD FM 959 C  FullService Boston, MA 07/02/2003 10 Marshfield Broadcasting Co Marshfield, MA Plymouth
WAVM FM  91.7 NC Variety Boston, MA 07/02/2003 10 Maynard School Committee Maynard, MA Middlesex
WAZN AM 1470 C  Spanish Boston, MA 07/02/2003 10 MultiCultural Radio Broadcasting Inc Watertown, MA Middlesex
WBGB FM 103.3 C Clsc Hits Boston, MA 07/02/2003 10 Entercom Boston, MA Suffolk
WBIM FM 915 NC Variety Boston, MA 07/02/2003 10 Bridgewater State College Bridgewater, MA Plymouth
WBIX AM 1260 C Portuguese Boston, MA 07/02/2003 10 International Church of the Grace of God Inc Boston, MA Suffolk
WBMS AM 1460 C  FullService Boston, MA 07/02/2003 10 Marshfield Broadcasting Co Brockton, MA Plymouth
WBMT FM 88.3 NC AOR Boston, MA 07/02/2003 10 Masconomet Regional School District Boxford, MA Essex
WBNW AM 1120 C  BusNw/Talk Boston, MA 07/02/2003 10 Money Matters Radio Inc Concord, MA Middlesex
WBOQ FM 1049 C AC Boston, MA 07/02/2003 10 Westport Communications Limited Partnership Gloucester, MA Essex
WBOS FM 929 C Clsc Rock Boston, MA 07/02/2003 10 Beasley Media Group LLC Brookline, MA Norfolk
WBQT FM 969 C Rhymc/AC Boston, MA 07/02/2003 10 Beasley Media Group LLC Boston, MA Middlesex
WBRS FM 100.1 NC Variety Boston, MA 07/02/2003 10 Brandeis University Waltham, MA Middlesex
WBUR FM 90.9 NC NPR/Nws/TI Boston, MA 07/02/2003 10 Boston University Boston, MA Suffolk
WBWL FM 101.7 C  Country Boston, MA 07/02/2003 10 iHeartMedia Inc Lynn, MA Essex
wBz FM 985 C  Sports Boston, MA 07/02/2003 10 Beasley Media Group LLC Boston, MA Suffolk
WBZ AM 1030 C News/Talk Boston, MA 07/02/2003 10 iHeartMedia Inc Boston, MA Suffolk
WCAP AM 980 C Nws/Tlk/Spt Boston, MA 07/02/2003 10 Merrimack Valley Radio LLC Lowell, MA Middlesex
WCCM AM 1490 C  SpN/TIk/Spt Boston, MA 07/02/2003 10 Costa Eagle Broadcasting Inc Haverhill, MA Essex
WCMX AM 1000 NC Christian Boston, MA 07/02/2003 10 Twin City Baptist Temple Leominster, MA Worcester
WCRB FM 99.5 NC Classical Boston, MA 07/02/2003 10 WGBH Educational Foundation Lowell, MA Suffolk
WDER FM 921 C  Christian Boston, MA 07/02/2003 10 Blount Communications Group Peterborough, NH Hillsborough
WDJM FM 913 NC Variety Boston, MA 07/02/2003 10 Framingham State University Framingham, MA Middlesex
WEEI AM 850 C Sports Boston, MA 07/02/2003 10 Entercom Boston, MA Suffolk
WEEI FM 937 C  Sports Boston, MA 07/02/2003 10 Entercom Lawrence, MA Essex
WERS FM 88.9 NC AAA/RhyBl Boston, MA 07/02/2003 10 Emerson College Boston, MA Suffolk
WESX AM 1230 C  Spn/Ptg/Cst Boston, MA 07/02/2003 10 Real Media Group LLC Nahant, MA Essex
WEVS FM 88.3 NC Nws/TIk/Inf Boston, MA 07/01/2005 10 New Hampshire Public Radio Incorporated Nashua, NH Hillsborough
WEZE AM 590 C Chrst/Talk Boston, MA 07/02/2003 10 Salem Media Group Inc Boston, MA Suffolk
WFGL AM 960 NC Relgn/CCtm Boston, MA 07/02/2003 10 Horizon Christian Fellowship (Fitchburg) Fitchburg, MA Worcester
WFNQ FM 106.3 C ClscHits  Manchester, NH 07/02/2003 198 Binnie Media Nashua, NH Hillsborough
WGAO FM 88.3 NC AOR Boston, MA 07/02/2003 10 Dean College Franklin, MA Norfolk
WGAW AM 1340 C  Talk/News Boston, MA 07/02/2003 10 Wendell,Steven Gardner, MA Worcester

"C" - Commercial Station;
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WGBH FM 89.7 NC NPR/Nws/TI Boston, MA 07/02/2003 10 WGBH Educational Foundation Boston, MA Suffolk
WGHM AM 900 C  Sports Manchester, NH 11/05/2007 198  Absolute Broadcasting LLC Nashua, NH Hillsborough
WHAB FM 89.1 NC Educa/lnfo Boston, MA 07/02/2003 10 Acton/Boxborough Regional School District Acton, MA Middlesex
WHHB FM 99.9 NC Variety Boston, MA 07/02/2003 10 Holliston High School Holliston, MA Middlesex
WHRB FM 953 C  Variety Boston, MA 07/02/2003 10 Harvard Radio Broadcasting Cambridge, MA Suffolk
WILD AM 1090 C DARK Boston, MA 07/02/2003 10 Radio Boston Broadcasting Inc Boston, MA Suffolk
WIQH FM 88.3 NC Variety Boston, MA 07/02/2003 10 Concord Carlisle Reg School District Concord, MA Middlesex
WJDA AM 1300 C  Span/Varty Boston, MA 07/02/2003 10 Real Media Group LLC Quincy, MA Norfolk
wJiB AM 740 C  Adit Stndrd Boston, MA 07/02/2003 10 Bob Bittner Broadcasting Inc Cambridge, MA Middlesex
WIMN FM 945 C  Rhymc/CHR Boston, MA 07/02/2003 10 iHeartMedia Inc Boston, MA Suffolk
WKAF FM 97.7 C  Rhymc/CIHt Boston, MA 07/02/2003 10 iHeartMedia Inc Brockton, MA Plymouth
WKLB FM 1025 C  Country Boston, MA 07/02/2003 10 Beasley Media Group LLC Waltham, MA Middlesex
WKMY FM 999 C ChrsContem Boston, MA 07/02/2003 10 Educational Media Foundation Athol, MA Worcester
WKOX AM 1430 C  Tropical Boston, MA 07/02/2003 10 Delmarva Educational Association Everett, MA Middlesex
WLLH AM 1400 C Tropical Boston, MA 07/02/2003 10 Gois Broadcasting LLC Lawrence, MA Essex
WLYN AM 1360 C  Portg/Ethnc Boston, MA 07/02/2003 10 MultiCultural Radio Broadcasting Inc Lynn, MA Essex
WMBR FM 88.1 NC Variety Boston, MA 07/02/2003 10 Technology Broadcasting Corp Cambridge, MA Middlesex
WMEX AM 1510 C  Oldies Boston, MA 07/02/2003 10 Marshfield Broadcasting Co Quincy, MA Norfolk
WMFO FM 91.5 NC Eclectic Boston, MA 07/02/2003 10 Tufts University Medford, MA Middlesex
WMJX FM 106.7 C AC Boston, MA 07/02/2003 10 Entercom Boston, MA Suffolk
WMLN FM 915 NC Variety Boston, MA 07/02/2003 10 Curry College Milton, MA Norfolk
WMRC AM 1490 C  Clsc Hits Boston, MA 07/02/2003 10 First Class Radio Corp Milford, MA Worcester
WMVX AM 1110 C  Clsc Hits Boston, MA 09/10/2007 10 Costa Eagle Broadcasting Inc Salem, NH Rockingham
WMWM FM 917 NC Al/Pgv/Var Boston, MA 07/02/2003 10 Salem State College Salem, MA Essex
WNBP AM 1450 C Bus News Boston, MA 07/02/2003 10 Bloomberg Communications Inc Newburyport, MA Essex
WNEF FM 917 NC AAA Boston, MA 07/02/2003 10 University of Massachusetts Newburyport, MA Essex
WNGB FM 91.3 NC Christian Boston, MA 02/03/2012 10 Northeast Gospel Broadcasting Incorporated Petersham, MA Worcester
WNNW AM 800 C  Tropical Boston, MA 07/02/2003 10 Costa Eagle Broadcasting Inc Lawrence, MA Essex
WNTN AM 1550 C  Ethnc/Varty Boston, MA 07/02/2003 10 Delta Communications LLC Cambridge, MA Middlesex
WPKZ AM 1280 C  Nws/TIk/Spt Boston, MA 07/02/2003 10 K-Zone Media Group LLC Fitchburg, MA Worcester
WPLM AM 1390 C AC Boston, MA 07/02/2003 10 Plymouth Rock Broadcasting Plymouth, MA Plymouth
WPLM FM 991 C AC Boston, MA 07/02/2003 10 Plymouth Rock Broadcasting Plymouth, MA Plymouth
wPVQ AM 700 C  Country Boston, MA 12/16/2004 10 Saga Communications Inc Orange, MA Franklin
WQOM AM 1060 NC Religion Boston, MA 07/02/2003 10 Holy Family Communications Natick, MA Middlesex

"C" - Commercial Station;
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WQPH FM 89.3 NC Religion Boston, MA 10 Prayers For Life Inc Shirley, MA Middlesex
WRBB FM 104.9 NC Variety Boston, MA 07/02/2003 10 Northeastern University Boston, MA Suffolk
WRCA AM 1330 C BusNews Boston, MA 07/02/2003 10 Beasley Media Group LLC Watertown, MA Middlesex
WRKO AM 680 C Talk Boston, MA 07/02/2003 10 iHeartMedia Inc Boston, MA Suffolk
WROL AM 950 C Chrst/Talk Boston, MA 07/02/2003 10 Salem Media Group Inc Boston, MA Suffolk
WROR FM 1057 C ClscHits Boston, MA 07/02/2003 10 Beasley Media Group LLC Framingham, MA Middlesex
WRPS FM 88.3 NC Educational Boston, MA 07/02/2003 10 Rockland Public Schools Rockland, MA Plymouth
WRRS FM 885 NC Public Svc Boston, MA 05/04/2012 10 Talking Information Center Inc Middleborough Center, MA Plymouth
WRWX FM 91.1 NC ChrsContem Boston, MA 07/02/2003 10 Educational Media Foundation Winchendon, MA Worcester
WSMA FM 90.5 NC Christian Boston, MA 05/01/2006 10 Calvary Chapel of Twin Falls Inc Scituate, MA Plymouth
WSMN AM 1590 C News/Talk Boston, MA 07/30/2003 10 Bartis Broadcasting LLC Nashua, NH Hillsborough
WSRO AM 650 C  Portuguese Boston, MA 07/02/2003 10 Langer Broadcasting Group LLC Ashland, MA Middlesex
WTPL FM 107.7 C Nws/Tlk/Spt Manchester, NH 07/02/2003 198 Binnie Media Hillsboro, NH Hillsborough
WUBG AM 1570 C Clsc Hits  Boston, MA 07/02/2003 10 Costa Eagle Broadcasting Inc Methuen, MA Essex
WUMB FM 91.9 NC AAA Boston, MA 07/02/2003 10 University of Massachusetts Boston, MA Suffolk
WUMG FM 917 NC AAA Boston, MA 07/26/2010 10 University of Massachusetts Stow, MA Middlesex
WUML FM 91.5 NC Variety Boston, MA 07/02/2003 10 University of Massachusetts Lowell, MA Middlesex
WUMT FM 917 NC AAA Boston, MA 11/08/2011 10 University of Massachusetts Marshfield, MA Plymouth
WUMZ FM 91.5 NC AAA Boston, MA 04/08/2019 10 University of Massachusetts Gloucester, MA Essex
WUNR AM 1600 C  Ethnc/News Boston, MA 07/02/2003 10 Champion Broadcasting Brookline, MA Norfolk
WVBF AM 1530 C  News/Talk Boston, MA 07/02/2003 10 MRP Communications and Consulting LLC Middleborough Center, MA Plymouth
WWBX FM 1041 C HotAC Boston, MA 07/02/2003 10 Entercom Boston, MA Suffolk
wwbJ AM 1150 C Religion Boston, MA 07/02/2003 10 Immaculate Heart Media Inc Boston, MA Suffolk
WWRN FM 885 NC Relgn/CCtm Boston, MA 06/25/2012 10 Horizon Christian Fellowship (Fitchburg) Rockport, MA Essex
WXKS AM 1200 C Talk Boston, MA 07/02/2003 10 iHeartMedia Inc Newton, MA Middlesex
WXKS FM 1079 C CHR Boston, MA 07/02/2003 10 iHeartMedia Inc Medford, MA Middlesex
WXLO FM 1045 C HotAC Worcester, MA 07/02/2003 118 Cumulus Media Holdings Inc Fitchburg, MA Worcester
WXPL FM 91.3 NC Alternative Boston, MA 07/02/2003 10 Fitchburg State University Fitchburg, MA Worcester
WXRV FM 925 C AAA Boston, MA 07/02/2003 10 Northeast Broadcasting Company Andover, MA Essex
WYAJ FM 97.7 NC Variety Boston, MA 07/02/2003 10 Sudbury Valley Broadcasting Foundation Sudbury, MA Middlesex
wzZBC FM 90.3 NC Alternative Boston, MA 07/02/2003 10 Boston College Newton, MA Middlesex
WZBR AM 1410 C  Portuguese Boston, MA 07/02/2003 10 Langer Broadcasting Group LLC Dedham, MA Norfolk
WZLX FM 100.7 C Clsc Rock Boston, MA 07/02/2003 10 iHeartMedia Inc Boston, MA Suffolk
WZLY FM 915 NC Varty/Educa Boston, MA 07/02/2003 10 Wellesley College Wellesley, MA Norfolk
"C" - Commercial Station; "NC" - Non Commercial Station "p" indicates pending sale to owner listed
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KHBZ FM 1029 C  Country 07/02/2003 0 New Directions Media Group LLC Harrison, AR Boone
WKVB FM 107.3 C  ChrsContem Worcester, MA 04/10/2020 118 Educational Media Foundation Westborough, MA Worcester
WSNI FM 977 C AC 06/13/2007 0 Saga Communications Inc Keene, NH Cheshire
"C" - Commercial Station; "NC" - Non Commercial Station "p" indicates pending sale to owner listed
Printed: 06/18/2020 Data: 06/18/2020 Copyright © 2020 BIA Advisory Services, LLC. Unauthorized distribution prohibited. (703) 818-2425 www.bia.com Page 4



