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Order o Plaintiff*s Motion for the Appointment of @ Recejver

N THE CIRCUIT COURT OF THE FIFTH FUDICIAL CIRCUIT
IN AND FOR CITRLFS COUNTY, FLORIDA

CASENO: 2009.CA-4285 Karen O. Gaffuey, P.A,
Box C
CITRUS COUNTY ASSOCIATION opy
FOR RETARDED CITIZENS, INC.,
A Florida Not-for-Frofit Corporation,

Ve t"'

NATURE COAST BROADCASTING,
INC., 3 Delaware Corparation,

Diefendant,

WsMoﬁmﬁrtheAppoimﬂtufaanim,mHAfﬁdwiufS&mSmmdﬂﬁmhm
Manager of Shadavus Capital Trust, [c. dated September 1, 2010, the Affidnyit of Jemrold
Miller, Esquire, dated Septomber 23, 2010, tostimony from both partis, Willjam Caldwell and
Suwseamag.mnmmmhmﬂgmmwmﬁmmmm'mmm,
mardd mmmmmtﬁmmmmmrmmmmmmm and the
Court having been duly apprised in this pecmises, the Court makes the Following findings of fact;
1. mﬂnmmmdirsFim!Smnmuyludg:nmtinfamﬁ:Phhﬁﬂ'hmﬁ:m
October 6, 2010,
2. Wi&hh@nn’thﬂSwmhmmstnmdmﬂmﬁaHﬁm‘ﬂ'
isniiﬂadmmmimofﬂmﬁnlhwhgpermmlpmmihﬂehﬂatmfmmd
1o ag “Property™}:
a. Alimm,mﬁmmwmmmm
moor, motor vehicles and other goods whether now owoed or
mm,mmmmdmmmm

withowt limitafion, amplifiers, tracapitiees, canveriers, cables,
ariomas, radio broadeast facilities, coetioctions, towess, sindios,
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decoder boxes, canvester boxes, microwave parts, nprovements,
additions, attachments, replacements and accessories, substittions
thereto and procends theroof (the "Equipment™):

All mventory, merchandise and goods in alf of its forms, whether
twrer excisting or hereafier acquired, releting to th= opemtion of the
Station, and the proceeds and products therenf {the “Inventory™);

. Al gencral indangibles and, comtrace tiphts, and other intangible

perzonal properly, whether presently existing or hereafter acquired
or eriamg, relating to the operation of the Station, iscluding, without
limitation, rights ander all presemt and fusme authorizations,
pemits, licenses, fianchises, powermtient authorizations, and el
rights incident or appurtenant to such anthorizations, pormits and
ﬁmmhﬂhdhgnﬁmt&ﬁhﬁmﬂ:ﬁglﬂtnmhnlﬂ
proceeds devived from or in connection the sale, amsigmment or
tranxfer of sach authorizaiions, permitz and ficenses, whether now
owoed or hereafler acquired by Nature Cosst Broadcasting, Ioc. (fhe
"Gepernl Intangibles™);

All of Netwe Coast Broadcasting, Tnc,’s sccounts and rights to
prymeal, arising out of the sale or tease of guads, tower apace, oc air
time or the reteation of servicea by Nanwre {oast Broadcasting, [uc.,
o existing or heveinaller acquired, selating to the operation of the
Syate (these “Accomts™); '

Adt ook, records and other propesty reluting to or referring to my
ledger cards and other property and ganera) ivangibles at any time
evidencing or relating to the General hangitles, and the procreds
thereof (the “Instroments™y: and

. Al iasarance policies beld by Nature Coast Broadeasting, Inc. or

naming Natore Coast Bropdeashing, Ihe. oy loss payss relsting to
the operation of the Station, inchuding, without imitstion, cesalty
insurance, property insurance and businesa mtermupiion insurance,
and al! such insurance policies erfered into after the date hapeot, and
the proceedn theveof (the “Insurance™, :

man of $624,661.03,

The Conot further ordered that the Phaintitf recover from the Defendagt the total

4. The Plaintiff requested the appointment of Buit Sherwood as a receiver fix the

parpote of taking actust or constrixctive possession of the Defendant’s property, .

prolecting any equity in the property, mmintzining am accownt for all goms
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" received, collection of income, and establishing a basis and means for funding of

the receivership.

The AMidavit and 1estimony of Steve Schurdell, Business Manager of Shedevrys
Capital Trust, Inc., which is the pwner of the tower located at 11131 Nonh
Sunﬁrc; Point, Inglis, Florida, which tower is necessary io be the opetation of the
Deofendant’s only busincss as a radio station operator, establishes that the
Defendant is unshle to support the conlinved operation of the business of provide

Fayment to any creditor, including the Plaintiff,

" The property of the business comprises of business assets, equipment, amd

intangible assets utilized in the operation of the Radio Broadcast Station WIFL
M. |

Pursuant Lo Florida Statute 56.10, the Plaintiff iz entitied to the appointment of o
receiver, in s0 much gs, the Final Sﬁzﬁmm}; Judgment eatered by this Court on
Cctober 6, Eﬂlﬁ, and execution thereon can nul be saiisfied, in whole or in part,
due ta the lack of property and assets of the Defendant corporation subject to
levy and sale, Furthermore, the Court finds based upon the Court’s Final
Sun.'.mar_',r Judgment, tc.stimrmy, and the Affidavitz of recurﬂ herein, that the
Defendant i essentially insolvent, The Court forther finds that upon the
Defendant’s default on the paymenl of its n‘:gular business expenses, together
with this Court’s entry of a Final Summary Judgrent, the Plaintil, as a creditor,

iz entilled to the appointment of a receiver. See, Mupfower Associotes_tac. v.
Effior, 81 S0.2d 719 {Fla 1955),

The Court finds that Buit Sherwood is qualified to act as a receiver in this matter.
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IT IS THEREFORE, ORDFRED AND ADIJUDGED as folloows: _
1. MBMEHMBBWWW&I!&#MH&TURECOAST
BROADCASTING, INC,, for the following purposes:

(i}  Taking actual or coustructive possession of The
aad to thcwuﬁ@rnwm,iummdmhmiuﬁehnpmy;

(i}  Protecting amy cquity in The Proporty;
iy  Majomining an account for sl suma recejved for The Property,

{v) Colhcﬂng:ﬂmm,mmm,hme,mmﬁmmh!

mmmﬂnppwﬂum,aMm;mmofmy

MMMMMdvﬂmmﬁ

Jrecsivarship eonts, atd outxtanding indebteduess owed under the
Promirscry Nots;

iv) hhm-m-mmmwmm
sumprining of The Pragesty is reoeived, to assist in comples
truasfr oF wach amiio), o ?

i} To opacts the Suaines of Mature Const

Immidinte acosma o the Blosical location of
lm.m:lmtaﬂnnﬁnmﬂmmt

td

_a—-—.d_.‘iih,'__‘__,_._._,._.m___ .
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CEREINICATE OF SERVICE

IHERERY CERTIFY that a troe mnd comect copy of the foregoing has been fomished
to: Keren O Gaffney, Esquire, of Karen O, Gaffney, P.A. 221 West Main Street, Suite I,
levemess, FL 14450 and to William I Grant, Esquire, of Grant & Samergya, LLC, Attorney for
the Defendant, 123 North Apopks Avenun, Intverness, FL. - 34453 via Cosrtbouse Box Delivery

aned Vis LS. Mail Delivery to Sebatino Cipell. Cooast ing, Inc., 3792 E. Gulf o :
Lake Highwway, Iovemess, FL 34453 onthis [/ duy of , 2010,
Tudieiat 70Nt Dapyty Clork

BEVTY STRIFLER, Clark of Couse

Tiie Order Prepared By: ' -
Knrem O Gaffoey, PLA,

Karem O. Gailieey, Esquire

221 West Main Sireet

Baike D

Iveneess, FL. 34450

Tzlephone: [152) 726-9222

Fax; (350 126-2124

Attemey for the Plamtiff. -
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