
  FCC Form 314 
Section III, Question 4(a) 

Exhibit 14 
 

Parties to the Application 
 

 Radio License Holdings LLC is a direct wholly-owned subsidiary of Cumulus Network 
Holdings Inc., which, in turn, is a direct wholly-owned subsidiary of Cumulus Intermediate 
Holdings Inc.  Cumulus Intermediate Holdings Inc. is a direct wholly-owned subsidiary of 
Cumulus Media Holdings Inc. (“CMHI”).  CMHI is a direct wholly-owned subsidiary of the 
ultimate parent, Cumulus Media Inc. (“CMI”).  Those parties holding an attributable interest in 
each of the above entities are set forth in the following tables.  

 
Ownership Information for Radio License Holdings LLC 

 

Name & Address Citizenship Positional Interest 
Percentage of 

Votes 
Percentage of 
Total Assets 

Radio License Holdings LLC 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

Delaware 
Limited 
Liability 
Company 

(Assignee) --- --- 

Mary G. Berner 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 
CEO, President & 

Manager 
0% 0% 

John F. Abbot 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 
Executive Vice 

President, CFO & 
Treasurer 

0% 0% 

Richard S. Denning 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 

Senior Vice 
President, General 

Counsel & 
Secretary 

0% 0% 

Cumulus Network Holdings Inc. 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

Delaware 
Corporation 

Sole Stockholder 100% 100% 
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Ownership Information for Cumulus Network Holdings Inc. 
 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage of 
Total Assets 

Cumulus Network Holdings Inc. 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

Delaware 
Corporation

--- --- --- 

Mary G. Berner 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 
Chairman, CEO, 

President & 
Director 

0% 0% 

John F. Abbot 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 
Executive Vice 

President, CFO & 
Treasurer 

0% 0% 

Richard S. Denning 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 

Senior Vice 
President, General 

Counsel & 
Secretary 

0% 0% 

Cumulus Intermediate Holdings Inc. 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

Delaware 
Corporation

Sole Stockholder 100% 100% 
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Ownership Information for Cumulus Intermediate Holdings Inc. 
 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage of 
Total Assets 

Cumulus Intermediate Holdings Inc. 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

Delaware 
Corporation

--- --- --- 

Mary G. Berner 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 
Chairman, CEO, 

President & 
Director 

0% 0% 

John F. Abbot 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 
Executive Vice 

President, CFO & 
Treasurer 

0% 0% 

Richard S. Denning 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 

Senior Vice 
President, General 

Counsel & 
Secretary 

0% 0% 

Cumulus Media Holdings Inc. 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

Delaware 
Corporation

Sole Stockholder 100% 100% 
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Ownership Information for Cumulus Media Holdings Inc. 
 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage of 
Total Assets 

Cumulus Media Holdings Inc. 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

Delaware 
Corporation 

--- --- --- 

Mary G. Berner 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 
Chairman, CEO, 

President & 
Director 

0% 0% 

John F. Abbot 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 
Executive Vice 

President, CFO & 
Treasurer 

0% 0% 

Richard S. Denning 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 

Senior Vice 
President, General 

Counsel & 
Secretary 

0% 0% 

Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

Delaware 
Corporation 

Sole Stockholder 100% 100% 
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Ownership Information for Cumulus Media Inc.1 
 

Name & Address Citizenship Positional Interest 
Percentage of 

Votes 
Percentage of 
Total Assets2 

Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

Delaware 
Corporation 

--- --- --- 

Mary G. Berner 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 
Chairman, CEO, 

President & 
Director 

less than 5% less than 5% 

John F. Abbot 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 
Executive Vice 

President, CFO & 
Treasurer 

0% 0% 

Richard S. Denning 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 

Senior Vice 
President, General 

Counsel & 
Secretary 

less than 5% less than 5% 

                                                 
1  The Class A common stock of CMI, which includes voting rights, is publicly-traded and is held by, 
among others, various investment companies, insurance companies, or other institutional investors.  To 
CMI’s knowledge, all of these institutional investors hold less than 20% of CMI’s Class A common 
stock, and none of them has any influence, either directly or indirectly, over the management or operation 
of CMI or its subsidiaries.  All of the Class C common stock of CMI, which is not publicly traded, is held 
by Mr. Lewis W. Dickey, Jr.  Each share of Class C common stock has ten (10) votes. 
 
2  Unless otherwise indicated in this exhibit, this column sets forth information with respect to equity 
holdings only and does not include debt.  The amount of CMI’s outstanding debt constantly fluctuates.  
No party providing debt financing to CMI (or any party under common control with a debt provider) 
holds an attributable interest in CMI or any party under common control with CMI.  Consequently, 
providing information as to debt holdings would have no bearing on the identification of parties with 
attributable interests in CMI.  To the extent such information relating to debt were included, it would 
merely reduce the percentages of certain parties in this column in the total enterprise value of CMI.  
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Suzanne M. Grimes 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 

U.S. 

Executive Vice 
President of 
Corporate 

Marketing & 
President of 

Westwood One 
Division3 

less than 5% less than 5% 

Todd McCarty 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 

Chief Human 
Resource Officer 

& Senior Vice 
President – 

Human Resources 

0% 0% 

Suzanne G. Smith 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. 
Vice President & 
Chief Accounting 

Officer 
0% 0% 

Jeffrey A. Marcus 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. Director 0% 0% 

Ross A. Oliver 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. Director 0% 0% 

Lewis W. Dickey, Jr. 
c/o Modern Luxury 
1180 Peachtree Street, NE 
Suite 2400 
Atlanta, GA  30309 
 

U.S. --- 7.6% 5.0% 

John W. Dickey 
c/o Modern Luxury 
1180 Peachtree Street, NE 
Suite 2400 
Atlanta, GA  30309 
 

U.S. Director 0% 0% 

Jill Bright 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. Director 0% 0% 

                                                 
3  Westwood One, Inc. is an indirect wholly-owned subsidiary of CMI which does not hold any 
attributable media interests. 
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Ralph B. Everett 
c/o Cumulus Media Inc. 
3280 Peachtree Road, NW 
Suite 2200 
Atlanta, GA  30305 
 

U.S. Director less than 5% less than 5% 

D.J. (Jan) Baker 
P.O. Box 609 
Garrison, NY  10524 
 

U.S. Director 0% 0% 

Crestview Radio Investors, LLC 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 
Liability 
Company 

Stockholder 27.1% 27.8% 

 
 

Involuntary Pro Forma Transfer of Control 

On November 29, 2017, CMI, the ultimate parent entity of Radio License Holdings LLC, 
and certain of its direct and indirect wholly-owned subsidiaries (collectively, the “Debtors”), 
filed a series of voluntary petitions for bankruptcy with the United States Bankruptcy Court for 
the Southern District of New York (“Bankruptcy Court”) seeking relief under the provisions of 
Chapter 11 of the United States Bankruptcy Code to effectuate a restructuring of the debt 
obligations of the Debtors.  As a result, each of the Debtors is now operating as a debtor-in-
possession under the Bankruptcy Court’s oversight.4  The Debtors anticipate that they will 
continue business operations in the ordinary course throughout the Chapter 11 process.   

On December 1, 2017, an involuntary pro forma application was filed on FCC Form 316 
(File No. BTC-20171201BGU) requesting Commission consent to transfer control of Radio 
License Holdings LLC from Cumulus Media Inc. to Cumulus Media Inc, Debtor-in-Possession.  
That application was granted by the Commission on December 21, 2017.  The involuntary 
transaction was consummated on December 29, 2017.  The proposed transfer of control has not 
resulted in a substantial change in control of any CMI license subsidiary.  The ownership 
structure of CMI, its officers and directors, as well as those of each of its license subsidiaries has 
remained unchanged.  However, the control of CMI, as it operates as a debtor-in-possession, is 
now subject to the jurisdiction of the Bankruptcy Court which is overseeing the voluntary 
reorganization.   

  

                                                 
4  See In re Cumulus Media Inc., et al., Case No. 17-13381 (SCC) (Chapter 11) (Bnkr. S.D.N.Y.) (Jointly 
Administered). 
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Ownership Information for Crestview Radio Investors, LLC5 
 

Name & Address Citizenship Positional Interest 
Percentage of 

Votes 
Percentage 
of Equity 

Crestview Radio Investors, LLC 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 
Liability 
Company 

--- --- --- 

Crestview Partners II, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
Managing Member 100% 74.47% 

Insulated Members6  Insulated Members 0% 25.53% 

 

 

                                                 
5   The description of the ownership of Crestview Radio Investors, LLC (“Crestview”) set forth in this 
exhibit reflects a review of the FCC Form 314 application instructions and the related worksheets. 

 As reflected in the ownership chart following the ownership tables for Crestview, Crestview is 
managed by Crestview Partners II, L.P., a Delaware limited partnership, the general partner of which is 
Crestview Partners II GP, L.P., a Delaware limited partnership, the general partner of which, in turn, is 
Crestview, L.L.C., a Delaware limited liability company. 

 The information set forth in this exhibit with respect to Crestview also reflects a review of the 
limited partnership agreement or operating agreement (as the case may be) of each of the foregoing 
entities.  Except for the operating agreement of Crestview, L.L.C., each agreement includes provisions 
that fully comply with the Commission’s restrictions regarding insulation of passive investors.   

In addition, the ownership interests, both insulated and non-insulated, in the chain of Crestview’s 
ownership structure have been assessed to confirm that none of those ownership interests has any bearing 
on the proposed assignee’s certification in this application of compliance with the alien ownership 
restrictions set forth in Section 310(b) of the Communications Act of 1934, as amended.  

 
No person or entity with an attributable interest in Crestview has an attributable interest in any 

other radio station, television station or daily newspaper. 
 

6   Crestview’s insulated members are five (5) investment funds, each of which is a limited partnership 
composed of numerous investors, including individuals, trusts, institutions and business entities. 
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Ownership Information for Crestview Partners II, L.P. 

 

 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage 
of Equity 

Crestview Partners II, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
--- --- --- 

Crestview Partners II GP, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
General Partner 100% 1.98% 

Insulated Limited Partners7  
Insulated Limited 

Partners 
0% 98.02% 

 

 

                                                 
7   The insulated limited partners of Crestview Partners II, L.P. are numerous investors, including 
individuals, trusts, institutions and business entities. 
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Ownership Information for Crestview Partners II GP, L.P. 

 

 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage 
of Equity 

Crestview Partners II GP, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
--- --- --- 

Crestview, L.L.C. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 
Liability 
Company 

General Partner 100% 0.1%8 

Volpert Investors, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
Limited Partner 0% 33.51% 

Murphy Investors, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
Limited Partner 0% 15.32% 

DeMartini Investors, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
Limited Partner 0% 13.40% 

RJH Investment Partners, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
Limited Partner 0% 11.49% 

The 2007 Delaney Family LLC 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 
Liability 
Company 

Limited Partner 0%  7.18% 

                                                 
8   The interest of Crestview, L.L.C. entitles it to 0.1% of all distributions that represent a return of capital. 
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Marcus Family Investors, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
Limited Partner 0%  5.74% 

Brian Cassidy 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S.A. Limited Partner 0% 2.69% 

Quentin Chu 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

United 
Kingdom 

Limited Partner 0% 2.15% 

Insulated Limited Partners9  
Insulated Limited 

Partners 
0% 8.42% 

 

 

 

                                                 
9   The insulated limited partners of Crestview Partners II GP, L.P. are employees of the registered 
investment adviser, Crestview Advisors, L.L.C. dba Crestview Partners, an entity separate and apart from 
all of the other Crestview entities identified in this exhibit which has no ownership interest in, and is not 
owned by, any of those other Crestview entities. 
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Ownership Information for Crestview, L.L.C. 

 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage 
of Equity 

Crestview, L.L.C. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 
Liability 
Company 

--- --- --- 

Barry S. Volpert 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. 
Co-Founder, Chief 

Executive Officer &
Managing Director 

0% 0% 

Thomas S. Murphy, Jr. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. 
Co-Founder & 

Managing Director 
0% 0% 

Richard M. DeMartini 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. Managing Director 0% 0% 

Robert V. Delaney 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. Managing Director 0% 0% 

Evelyn C. Pellicone 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. 
Chief Financial 

Officer 
0% 0% 

Ross A. Oliver 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. General Counsel 0% 0% 

Volpert Investors, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 

Delaware 
Limited 

Partnership 
Member 35.62% 35.62% 

Murphy Investors, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 

Delaware 
Limited 

Partnership 
Member 14.25% 14.25% 
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DeMartini Investors, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
Member 12.95% 12.95% 

RJH Investment Partners, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
Member 8.68% 8.68% 

The 2007 Delaney Family LLC 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
Member 14.25% 14.25% 

J&N Ventures, Inc. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Corporation 

Member 14.25% 14.25% 
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Ownership Information for Non-Insulated Limited Partners of 
Crestview Partners II GP, L.P. and/or Members of Crestview, L.L.C. 

 

Ownership Information for Volpert Investors, L.P. 

 

 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage 
of Equity 

Volpert Investors, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
--- --- --- 

Volpert Investors, L.L.C.10 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 
Liability 
Company 

General Partner 100% 1% 

Barry S. Volpert 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. Limited Partner 0% 78% 

Teri Coleman Volpert 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. Limited Partner 0% 1% 

The Volpert 2004 Family Trust 11 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Domestic 
Trust 

Limited Partner 0% 20% 

 

 

                                                 
10   Barry S. Volpert is the sole member of Volpert Investors, L.L.C. 
11   Thomas S. Murphy, Jr. is the Trustee of The Volpert 2004 Family Trust, the beneficiaries of which are 
members of the family of Barry S. Volpert. 
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Ownership Information for Murphy Investors, L.P. 

 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage 
of Equity 

Murphy Investors, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
--- --- --- 

Murphy Investors, L.L.C.12 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 
Liability 
Company 

General Partner 100% 1% 

Thomas S. Murphy, Jr. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. Limited Partner 0% 84% 

The Murphy 2000 Grantor Retained 
Annuity Trust13 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Domestic 
Trust 

Limited Partner 0% 15% 

 

 

                                                 
12   Thomas S. Murphy, Jr. is the sole member of Murphy Investors, L.L.C. 
13   Thomas S. Murphy, Jr. and his spouse, Karen Stauffer Murphy, are the Trustees of The Murphy 2000 
Grantor Retained Annuity Trust, dated June 20, 2000, the beneficiaries of which are members of their 
family.  
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Ownership Information for DeMartini Investors, L.P. 

 
 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage 
of Equity 

DeMartini Investors, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
--- --- --- 

DeMartini Investors, L.L.C.14 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 
Liability 
Company 

General Partner 100% 1% 

Richard M. DeMartini 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. Limited Partner  0% 78% 

The DeMartini Children Trust15 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Domestic 
Trust 

Limited Partner 0% 20% 

Jennifer L. Brorsen 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. Limited Partner 0% 1% 

 

 

                                                 
14   Richard M. DeMartini is the sole member of DeMartini Investors, L.L.C. 
15   Jennifer L. Brorsen is the Trustee of the DeMartini Children Trust, the beneficiaries of which are 
members of the family of Richard M. DeMartini.  
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Ownership Information for RJH Investment Partners, L.P. 

 

 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage 
of Equity 

RJH Investment Partners, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 

Partnership 
--- --- --- 

Robert J. Hurst Revocable Trust 16 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Domestic 
Trust 

General Partner 100% 7.43% 

Robert J. Hurst 2000 Family Trust16 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Domestic 
Trust 

Limited Partner  0% 15.94% 

Robert J. Hurst 2005 Family Trust16 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Domestic 
Trust 

Limited Partner 0% 75.38%17 

 

 

                                                 
16   Robert J. Hurst is the Trustee of the Robert J. Hurst Revocable Trust.  Soledad Hurst, the wife of 
Robert J. Hurst, and Mark Leydecker are Trustees of the Robert J. Hurst 2000 Family Trust and the 
Robert J. Hurst 2005 Family Trust. 
17   The remaining 1.25% of RJH Investment Partners, L.P. is held by or for the benefit of the family 
members of Robert J. Hurst. 
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Ownership Information for The 2007 Delaney Family LLC 

 

 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage 
of Equity 

The 2007 Delaney Family LLC 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Limited 
Liability 
Company 

--- --- --- 

Robert V. Delaney 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. 
Member and 

Manager 
70% 70% 

The Matthew F. Delaney Spray Trust18 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Domestic 
Trust 

Member 15% 15% 

The Robert C. Delaney Spray Trust18 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Domestic 
Trust 

Member 15% 15% 

 

 

 

                                                 
18   Robert V. Delaney and Thomas S. Murphy are the Trustees of both the Matthew F. Delaney Spray 
Trust and the Robert C. Delaney Spray Trust, the beneficiaries of which are relatives of Robert V. 
Delaney. 
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Ownership Information for Marcus Family Investors, L.P. 

 

 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage 
of Equity 

Marcus Family Investors, L.P. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 

Delaware 
Limited 

Partnership 
--- --- --- 

Marcus Family Investors, LLC19 
c/o Deborah Streufert  
2537 Cherry Street 
Denver, CO  80207 

Delaware 
Limited 
Liability 
Company 

General Partner 100% 1% 

Jeffrey A. Marcus 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 

U.S. Limited Partner 0% 59% 

The Rebecca P. Marcus 2008 Trust20 
c/o Deborah Streufert  
2537 Cherry Street 
Denver, CO  80207 

Domestic 
Trust 

Limited Partner 0% 20% 

The David M. Marcus 2008 Trust21 
c/o Deborah Streufert  
2537 Cherry Street 
Denver, CO  80207 
 

Domestic 
Trust 

Limited Partner 0% 20% 

 

 

                                                 
19   Jeffrey A. Marcus is the sole member of Marcus Family Investors, LLC. 
20   Rebecca P. Marcus and David M. Marcus are co-trustees of the Rebecca P. Marcus 2008 Trust.  The 
sole beneficiary is Rebecca P. Marcus. 
21   Rebecca P. Marcus and David M. Marcus are co-trustees of the David M. Marcus 2008 Trust.  The 
sole beneficiary is David M. Marcus. 
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Ownership Information for J&N Ventures, Inc. 

 

 

Name & Address Citizenship Positional Interest 
Percentage 

of Votes 
Percentage 
of Equity 

J&N Ventures, Inc. 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

Delaware 
Corporation 

--- --- --- 

Jeffrey A. Marcus 
c/o Crestview Advisors, L.L.C. 
667 Madison Avenue, 10th Floor 
New York, NY  10065 
 

U.S. 
Officer, Director &
Sole Stockholder 

100% 100% 
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Ownership Chart for Crestview Radio Investors, LLC 
 

 

 
 
 
 
 

Members: 

Volpert Investors, L.P. 
Murphy Investors, L.P. 
DeMartini Investors, L.P. 
RJH Investment Partners, L.P. 
The 2007 Delaney Family LLC 
J&N Ventures, Inc. 

Non-Insulated Limited Partners: 

Volpert Investors, L.P. 
Murphy Investors, L.P. 
DeMartini Investors, L.P. 
RJH Investment Partners, L.P. 
The 2007 Delaney Family LLC 
Marcus Family Investors, L.P. 
Brian Cassidy 
Quentin Chu

Crestview Partners 
II GP, L.P. 

(General Partner) 

Insulated Limited Partners 

Insulated 
Limited Partners 

Crestview Partners II, L.P.
(Managing Member) 

Insulated 
Members 

Crestview Radio Investors, LLC 

100% 

0.1% 

1.98% 

91.48% 

8.42% 

98.02% 

74.47% 

25.53% 

Crestview, L.L.C. 

(General Partner) 


