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POWER OF ATTORNEY

APPEARING

As Party of the First Part: Ruth Evangeline Roman Lopez, of legal
age, married to Julio Antonio Alvarez Feria, an executive secretary, social
security number 583-98-9879 and resident of Mayagtiez, Puerto Rico,
hereinafter referred to as the “Grantor”;

As Party of the Second Part: Angel Osvaldo Roman Loépez, of legal
age, single, an engineer, social security number 584-13-7662 and
resident of Guaynabo, Puerto Rico, hereinafter referred to as the

“Grantee”.

Attesting as to their authority to execute this Power of Attorney,

the parties agree as following:
GRANT

One: Mr. Angel Enrique Roman Collazo died on April 19, 2000, ,
hereinafter referred to as “Mr. Roman”.

Two: At the time of his death, Mr. Roman was the sole shareholder
of AERCO Broadcasting Corporation, a corporation created and
organized pursuant to the laws of Puerto Rico, with its principal office
located in San Juan, Puerto Rico, hereinafter referred to as tl‘ie
“Corporation”;

Three: The parties are the sole heirs of Mr. Roman, and upon his

death became the only two shareholders of the Corporation; therefore,
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each hold ﬁfty percent (50%) of all the issued and outstanding common
stocks of the Corporation.

Four: The Grantor appoints the Grantee as her sole attorney-in-
fact as to all the rights, privileges and powers vested upon her as fifty
percent (50%) shareholder of the Corporation, so that Grantor will
exercise said power at his discretion and as if he was the owner of one
hundred percent (100%) of all the Corporation’s common stock issued
and outstanding, including but not limited to exercise the right to vote on
said stocks.

Five: The Grantor also appoints the Grantee as Chairman,
President and Chief Executive Officer of the Corporation, including with
it the power to control the operation and management of the Corporation,
and carry on its business, without the need to be authorized by any
other person or entity.

Six: The only power not vested upon Grantee, and which the
Grantor keeps for herself, is the right to the payment of any dividend
distribution as stockholder of record.

Seven: This Power of Attorney shall be incorporated into the
corporate records of the Corporation for all legal purpose, both public
and private.

Eight: The powers herein granted shall be in full force and effect

until revoked or modified by a similar notarized document executed by



Power of Attorney
Roman/Aerco
Affidavit No. -1811-
May 31, 2000

Page -3-

the Grantor and incorporated into the corporate records of the

Corporation.

At San Juan, Puerto Rico, this 31st day of May, 2000.

GRANTOR GRANTEE
ot £ R y 5
Ruth Evangeline Roman Lopez Angel Osvaldo Roman Lopez

NOTARIZED VERIFICATION

W Affidavit Number -1811-
V744

Acknowledged and subscribed to before me by Ruth Evangeline

Roman Lopez and Angel Osvaldo Roman Lopez, of the personal

circumstances above-mentioned, whom I personally know.




