MASTER LIST AGREEMENT

THIS MASTER LIST AGREEMENT (this “Agreement”) is made and entered
into as of this 3" day of February, 2006 by and between Horizon Christian Fellowship, a
California not-for-profit corporation (“Buyer”), and Edgewater Broadcasting, Inc., an
Idaho not-for-profit corporation (“EB”).

Recitals

WHEREAS, EB and Buyer entered into that certain Assignment Agreement dated
March 3, 2005 providing for EB to assign and Buyer to Purchase certain Construction
Permits for FM translators (the “EB Assignment Agreement”);

WHEREAS, EB and Buyer desire to amend and restate the EB Assignment
Agreement as specified herein;

WHEREAS EB, has been granted certain construction permits by the Federal
Communications Commission (“FCC”) for new FM translators (the “Construction
Permits™);

WHEREAS, Buyer would like to obtain the Construction Permits on the terms
and conditions specified herein;

WHEREAS, Prior FCC approval for the transactions contemplated hereunder is
required.

Agreement

IN CONSIDERATION OF THE MUTUAL PROMISES CONTAINED
HEREIN, and for other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the parties hereto, intending to be legally bound, do
hereby cancel and nullify the EB Assignment Agreement and agree instead as follows:

L. The Construction Permits. The parties agree that Schedule 1 hereto is the list of
Construction Permits available for purchase by Buyer. The Parties further agree that
from time to time the Parties shall cooperate to agree upon a set of construction permits
among the Construction Permits listed on Schedule 1 (a “CP Group™) to be assigned to
Buyer at a given time and at that time will execute an agreement (an “Assignment
Agreement”) in the form of Schedule 2 hereto pertaining to each such CP Group. .

2. Purchase Price. The Purchase Price for each construction permit in a given CP
Group shall be Seven Thousand Four Hundred and Thirty-Three dollars ($7,433.00).
Notwithstanding the foregoing, Buyer shall purchase a minimum number of construction
permits between the instant transaction with EB and the Master List Agreement dated as
of a date even herewith between Buyer and Radio Assist Ministry, Inc. from among the



Construction Permits in both agreements such that the total number of construction
permits purchased is not less than two-hundred and sixty-six (266) construction permits
total. Four (4) other construction permits, each marked with an asterisk on Schedule 1
are being donated to Buyer.

3. Deposits. Concurrently with execution of the EB Assignment Agreement, Buyer
paid EB an initial deposit in the amount of Twenty Five Thousand Dollars ($25,000.00).
Additional deposits totaling Two Hundred Eighty Thousand Dollars (8280,000.00) have
been have been paid by Buyer to EB under the EB Assignment Agreement. Buyer will
pay EB two additional deposits of Ten Thousand Dollars ($10,000.00) each on February
6, 2006 and March 1, 2006, bringing the total deposits made under the EB Assignment
Agreement and this Agreement to Three Hundred and Twenty-Five Thousand Dollars
($325,000.00).

4. Closings. The closings shall be in accordance with each Assignment Agreement
for the given CP Group. At closing, and taking into account the $325,000.00 deposits
made under the EB Assignment Agreement and this Agreement, Buyer shall pay to EB
by wire transfer as directed by EB the amount of Four Thousand Three Hundred and
Thirty-Eight Dollars ($4,338.00), which shall be considered payment in full for each
construction permit in the CP Group closing.

5. Miscellaneous. This Master List Agreement shall represent the entire agreement
of the parties with respect to the subject matter hereof and supersedes any prior
agreement, written or oral, with respect thereto, including specifically the EB Assignment
Agreement. This Agreement may be amended only in writing by an instrument duly
executed by both parties. This Agreement is to be construed and enforced under the laws
of Idaho. Venue for any action brought to enforce this Agreement is exclusively in the
federal or state courts located in the State of Idaho. This Agreement may be executed in
counterparts. The undersigned represent and warrant that, respectively, they have
received authority to sign this Agreement and to legally bind their respective corporations
to perform all of the terms hereof.

[The next page is the signature page.]



WHEREFORE, The parties whose names and addresses appear below have
caused this Agreement to be executed by them as of the date first above written.

Horizon Christian Fellowship
5331 Mt. Alifan Drive
San Diego, California 92111

By

Mike MacIntosh, President

Edgewater Broadcasting, Inc.
P. O. Box 5725
Twin Falls, Idaho 83303

- A
<Tlark Parfish,President

By
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WHEREFORE, The parties whose names and addresses appear below have
caused this Agreement to be executed by them as of the date first above written.

Horizon Christian Fellowship
5331 Mt. Alifan Drive
San Diego, California 92111

By L 2., %%

Mike MacIntosh, President

Edgewater Broadcasting, Inc.
P. O. Box 5725
Twin Falls, Idaho 83303

By

Clark Parrish, President




Schedule 1

EiehiRe?

146082 681196 | Edgewater Broadcasting Inc. | AR BATESVILLE 286
146779 | 682936 | Edgewater Broadcasting Inc. | AR BLYTHEVILLE 257
151045 978179 | Edgewater Broadcasting Inc. | AR FORDYCE 264
147401 682935 | Edgewater Broadcasting Inc. | AR GREENBRIER 237
151055 680637 : Edgewater Broadcasting Inc. : AR HEBER SPRINGS 274
149862 682028 : Edgewater Broadcasting Inc. | AR JONESBORO 298
151062 683044 | Edgewater Broadcasting Inc. | AR Lake Village 266
147404 1014463 | Edgewater Broadcasting Inc. | AR LITTLE ROCK 237
147407 | 682010 | Edgewater Broadcasting Inc. : AR | OSCEOLA 237
1561068 683040 ' Edgewater Broadcasting Inc. i AR Piggot 267
150984 681900 : Edgewater Broadcasting Inc. © AR PINE BLUFF 255
151073 683438 | Edgewater Broadcasting Inc. | AR SHERIDAN 264
79287 253553 | Acquired AR PRESCOTT 209
151613 979845 | Edgewater Broadcasting Inc. | CO Canon City 278
148261 979793 | Edgewater Broadcasting Inc. : CO Salida 273
1562401 679230 ' Edgewater Broadcasting Inc. ' 1A AMES 260
152408 679284  Edgewater Broadcastinglnc. IA  BOONE = 259
147513 681189 : Edgewater Broadcasting Inc. | 1A BRITT 237
148610 992791 | Edgewater Broadcasting Inc. | 1A CENTERVILLE 203
147518 679419 | Edgewater Broadcasting Inc. @ |A FORT DODGE 237
148641 963466 | Edgewater Broadcasting Inc. | 1A IOWA CITY 261
151684 678832 . Edgewater Broadcasting Inc. . |A MARSHALLTOWN 279
146170 680607 = Edgewater Broadcasting Inc. = 1A MUSCATINE 233
152482 682352  Edgewater Broadcasting Inc. | IA ONAWA 255
152491 683581 | Edgewater Broadcasting Inc. | 1A OSKALOOSA 258
152496 681152 | Edgewater Broadcasting Inc. | IA POSTVILLE 258
151706 679117 . Edgewater Broadcasting Inc. 1A WINTERSET 284
151774 996339 | Edgewater Broadcasting Inc. = IL Galva 281
152754 683405 | Edgewater Broadcasting Inc. 1L ~Marshall 258
152770 683402 | Edgewater Broadcasting Inc. 1L § Mount Carmel 256
152849 683400 Edgewater Broadcasting Inc. - IL Robinson 262
152882 682904 | Edgewater Broadcasting Inc. . IN SPENCER 262
152896 682903 | Edgewater Broadcasting Inc. ' IN SULLIVAN : 262
147540 681187 = Edgewater Broadcasting Inc. | KS BELOIT 2N
______ 152141 685487 | Edgewater Broadcasting Inc. | KS BURLINGTON 280
148860 683589 | Edgewater Broadcasting Inc. | KS GOODLAND 257
150326 681922 | Edgewater Broadcasting Inc. ' Ml ALLEGAN 286
152312 682992 | Edgewater Broadcasting Inc. = Ml BATTLE CREEK 279
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286

150329 682530 : Edgewater Broadcasting Inc. | Mi DOWAGIAC
147568 680601 = Edgewater Broadcasting Inc. Ml : FOREST HILLS 237
152350 680321 . Edgewater Broadcasting Inc. | Ml GRAND HAVEN 277
152364 682539 . Edgewater Broadcasting inc. i Mi HASTINGS 279 |
153170 681146 | Edgewater Broadcasting Inc. ' Ml HILLSDALE 258
147577 681186 Edgewater Broadcasting Inc. | Ml HUDSONVILLE 237
152369 681880 : Edgewater Broadcasting Inc. | Mi IONIA 279
153183 682897 Edgewater Broadcasting Inc. : Ml MANISTEE 201
148903 682557 = Edgewater Broadcasting Inc. @ Ml PAW PAW 219
150333 682911 . Edgewater Broadcasting Inc. ' Ml SOUTH HAVEN 286
153222 681825 - Edgewater Broadcasting Inc. | Ml ST. JOHNS 262
153253 681142 ' Edgewater Broadcasting Inc. - MN APPLETON 256
153272 683879 EdgewaterBroadcastinglnc. MN  EVELETH 258
1563279 681821 Edgewater Broadcasting Inc. : MN FAIRMONT 258 |
150342 686118 = Edgewater Broadcasting Inc. | MN GLENCOE 286
152422 1001832 ' Edgewater Broadcasting Inc. | MN GRAND RAPIDS 284
148965 681973 | Edgewater Broadcasting Inc. = MN MONTEVIDEO 257
148969 978586 Edgewater Broadcasting Inc. | MN Moose Lake 257
162434 680320 . Edgewater Broadcasting Inc. ' MN OLIVIA 289
146242 681195 | Edgewater Broadcasting Inc. . MN ORTONVILLE 233
152440 682982 - Edgewater Broadcasting Inc. : MN ST. CHARLES 280
152444 683371 : Edgewater Broadcasting inc. | MO BETHANY 279
149101 681970 | Edgewater Broadcasting Inc. : MO BROOKFIELD 273
149102 . 681968 Edgewater Broadcasting Inc. MO BUTLER 257
1563324 683396 = Edgewater Broadcasting Inc. . MO Macon 262
152459 681869 @ Edgewater Broadcasting Inc. | MO MALDEN 280
154747 681841 Edgewater Broadcasting Inc. | MO MARYVILLE 291
149132 981995 | Edgewater Broadcasting Inc. . MO RICHMOND - 273
153453 681818 . Edgewater Broadcasting Inc. - MO SCOTT CITY 262
153458 681817 | Edgewater Broadcasting Inc. | MO Sikeston 255
152505 681070 @ Edgewater Broadcasting Inc. | MO UNIONVILLE 278
147641 681183 | Edgewater Broadcasting Inc. | ND GRAFTON 237
149320 979784 | Edgewater Broadcasting Inc. | ND LANGDON 253
153836 681141 Edgewater Broadcasting Inc. | ND LISBON 257
152765 . 682504 Edgewater Broadcasting Inc. | ND | WAHPETON 289 .
154057 681815 Edgewater Broadcasting Inc. | NE BEATRICE 256
147650 683475 = Edgewater Broadcasting Inc. | NE FALLS CITY 237
146282 681193 | Edgewater Broadcasting Inc. | NE LINCOLN 233
154135 682893 | Edgewater Broadcasting Inc. | NE NEBRASKA CITY 255
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146283 683597 | Edgewater Broadcasting Inc. | NE NORTH PLATTE 233
146284 683596 | Edgewater Broadcasting Inc. | NE OGALLALA 233
147658 683471 ' Edgewater Broadcasting Inc. | NE O'NEILL 237
154204 683383 ' Edgewater Broadcasting Inc. : NE SEWARD 256
147667 686155 = Edgewater Broadcasting Inc. : NE Sidney 237 |
153278 681060 : Edgewater Broadcasting Inc. | OR Astoria 282
149593 682548 : Edgewater Broadcasting Inc. | SD CHAMBERLAIN 261
COLONIAL PINE
153441 979829  Edgewater Broadcasting Inc. | SD HILLS 289 !
148215 982651 | Edgewater Broadcasting Inc. | SD HURON 237 -
149609 681946 | Edgewater Broadcasting Inc. | SD MILBANK 253
153445 682474 ' Edgewater Broadcasting Inc. : SD RAPID CITY 284
149629 683439 : Edgewater Broadcasting Inc. | SD REDFIELD 261
149643 683436 . Edgewater Broadcasting Inc. | SD SISSETON 261
146417 682012 : Edgewater Broadcasting Inc. | SD Watertown 233
154848 682885 | Edgewater Broadcasting Inc. | SD YANKTON 260
146419 681342 Edgewater Broadcasting Inc. | TX ABILENE 233 |
163628 1024401 | Edgewater Broadcasting Inc. | TX AMARILLO 280
150491 679729 Edgewater BroadcastingInc. | TX | CANYON 237
149724 683432 : Edgewater Broadcasting Inc. | TX CHILDRESS 273
153666 711431  Edgewater Broadcasting Inc. : TX DENVER CITY 284
153725 705449 | Edgewater Broadcasting Inc. - TX LAMESA 286
153820 972074 | Edgewater Broadcasting Inc. | TX MINERAL WELLS 281
163877 705442 ;| Edgewater Broadcasting Inc. | TX SNYDER 283
155133 683016 = Edgewater Broadcasting Inc. | WI GREEN BAY 278
155168 681091 Edgewater BroadcastingInc. | Wi | NEILLSVILLE . 274
155174 978868 . Edgewater Broadcasting Inc. © WI OMRO 264
150574 683415 : Edgewater Broadcasting Inc. : WI REEDSBURG 237
155308 682456 . Edgewater Broadcasting Inc. : WY Douglas 259
154110 | Edgewater Broadcasting Inc. Wi Boscobel 284 | wee
150566 | Edgewater Broadcasting Inc. Wi Darlington 237 | e
149982 - Edgewater Broadcasting Inc. W Lancaster 253 | e
154147 : Edgewater Broadcasting Inc. Wi Platteville 285 | weEE
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To Be Donated
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