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Multiple Ownership

FCC Form 315, Section IV, Item 8(a)

Certain documents to which Cumulus Media Inc.’s subsidiary, Cumulus

Licensing Corp. (“CLC”), is party purport to create a security interest in Federal

Communications Commission (“FCC”) authorizations held by CLC, but only to the extent and

at such times as such a security interest may be permitted by FCC rules and policies.  Also, see

Transferee’s Exhibit 15.


