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ASSET PI'RC¡iASE ÀGRËEMENT

This Asset Purchase Agreement, hereirrafter..*referred to as
"AgreÊment" is made anci entered into this th* j7|-t" cl;ry of
û ",1 , 2OL4 by ancJ among llazard Broadcasting, Inc, a Kentucky
E6rporatiorr, by anrl b.hrough its president $hane Sparkman
hereinafter referred to as "Purchaser", and Hazard B¡loadcasting
Services, Inc., a Kentucky Corporation by anri through Íts
president¡ Michael Barnett hereinafter referrerl t¿r as "SeIfer".

WITNESSËTH:

WHEREÀS, Seller owns certain assets used to sot up and
operate a radio husinoss known as "Hazard Broadcasting Services¡
Iric., " in ![azard Kentucky. Se]Ier ncrw desires to sel'l said
assets of station [,¡,JMD the corporation tcl Purchaser and
Purchaser deeires to purchate sa.id asËets in accordance r¿rth and
subject to the tertns and provisions of this agrreement and
Subject to the prior approval of the Federa.l Communications
Commission (the "FCC") .

NOw ÎHEREEORË, í.n considoratíon r¡f the mutual promises
contained in this agreernent, and j,ntending to be legaIIV bound,
the SeIIer and Purchaser agree aE fol-lows ¡

(À) h¡rchase and Sale of Àesets.

At the closing as defined in Section E of this Agreement,
the Seller shall ttansferr asslgn. convey arr<i deliver to
Purchaser free and clear of a1l liens, rnortqages¡ pledges
and encuml¡rances, and Purchaser shaì-I purchase from the
Seller aII of Sell-ert s right, title and interest in and to
the assets and property of the Bt¡siness as set forth
herein:

(1) All written contracts¡ agreements¡ commitments,
understandings or itrstruments used iu the course
of the Businessi

{2) AIf good wi.l.l associated with the BusineËs;

(3) Arl books, records, âccounts receivable'
equipment, tel-ephone numbers, or other business
artifíces utilized' developed or control.Iecl by
"Hazärd Broadcastj.ng $ervices, Tnc." to include
Ëroadcasting call signs asçociated wíth Seller-

¿Ø'¿ ¿LrÞ 9îÞ 9ø9 s55f'1 Øtr:LT, ÞIø¿-ØT-¿¿A



(4) The foll,owing [angible assets are expressly
undersh.ood to be transferred from Seller to
Purchaser;

a. FCC l.j-cense Fil-e # Bl-,H-202001129 AAQ;
b. .7t0 transmitter
c- 385 feet of 'l/ 8th coax;
ci- 2 bay antenna system;
e. Del-I computer system;
f. SateIlite Dish receivíng system;
q. Board with CD player and microphones;
h. lrrogram Studio with speakers¡ editing
equipment and other incidenlar items associatecl
with the Ptogram Studio¡
i. Office furnishings;
j . Auciio Processori
k. A,rakkis Broa,dcast system, and
I. all" accounts receivable and $500.00 cash.

(Bt Àssumption of LiabilitieE.

Purchaser shall not be fiable for any obl'iqatiorrs or
Iiabilities of Seller of any kind ancl nature'

$el-Ier shal-I not be liable for any obligations or
l.iabilities of Pu¡'chaser of any kind and natute, i.nclucling
åny amounts, which may becone owed by Purchaser Lo any
vendor or wholesa-l.er f or Ínventory or equiprnent. PUr-chaser
shall be responsible for a]I l-iabi.lity arising out of the
oÞeration and use of the Assets,

(c) laxes.
Furchaser shall be responsible for any and alL sa-ì.es or
transfer tax reÌatecl to the purchase of the assets as seÈ
forth herein.

Seller shall not be responsi.ble for any federalf $tate or
-l.ocaL business' occupation, employment, income, payrcllI,
$åles, property, withholding ot simÍlar tax, state and
local franchi-se ancl excise taxes or dny taxes of any kind
related to the operation of the trHazard Broadcasting
Services t !rrÇ." for any per:iod ¿f'ter the Closing date.

(D) Purchaee Þrice and Aequisition Statement'
a
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(1.) 'Ihe aggregate purchase price for the assets shal]
consist of # /oo''* 

-'Ô0 

for the purchase of
the assets herein described. ï'he purchase price shal-I
be paid by Purcha,ser to SeIIer upon ttre closing of the
transaction pursLlänt to $ection (B) hereín.

(21 The parties hereto agree that
be allocated to tlre -A"ssets.

the purchase Price shall

(Ë ) Closing.

The closing of tlre transaction contemplatecl by this
ä.greement shal.l take place following receipt of the FCC's
approvai. for this ttansactir:rr upon the execution of this
âgreenênt and shall be at a timër date and place äÊ agreed
to by the parties.

At the closing the parties shall have the following
obfigations:

l\. Seller's closing obligations.

The Sel-Ier shal1 deliver to purchaser!

An assignrnent or bíII of sale to effect the sa1e,
Çonveyance and transfer of good and marketable
title to the Assets, freê and clear of all l-iensr
mortgages, security interests, charqes and
encumbrances not disclosed to Furchaser prior to
said closing.

B. Furchaser's closing obligations.

The Purchaser ehall deliver to the Selfer
in the form of Cash o:: certified cashiers
consideration suitable to SeIler.

r lt:tt,,n
check or o'ther

(Fl Waruanties.

Purchaser has exatrined and is familiar with the assets
purchased in their current condition- Purchager hag
received or has examined to its satisfaction all documents
stated in thís agtÊêment as having been furni.shecl to or
having bêen examíned by Purchaser or as attached aË â,

Schedule to this agreement.

1
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Seller represerrts Ehe following to the Purchaser to the
best of its knowledgei
1. Sel-ler is .in good standing under t.he laws of Kentucky

and has the authority to transfer the açseLs of the
bueiness.

2. There is no claim, action, suit arbitrationr
i.nvestigation or other proceedÍng, judicial¡
admirristrative or ot-herwise, pending or known by Sei.Ie:l
agaínst the Business or the .Assets to be purchased.

3. The consummation of the transactÍons contemplaLed by
this Agreement, and l-he fulfilltnent of and compliance
with the terms and provisions hereof do not conflict
with or violate any law, judicial" or aqlministrat.fve
order, award or judgment applicable to .Seller, terms or
conditions of any morLgaqe, contract, agreement or
restrictions which the $e]1er is bound. The transfer
of the aesets does not require approval of any persont
governmental l:ody or entity.

4. Seller is in compl.iance with al-l. Iaws and rêgulations
of the Commonweal-th if Kentucky and any applica-ble FCC

regulations ôr reguiremen'[.s ^

5. Seller has good and marketable fee sirnple title to all
assêts, free from any liens, encumbrances, charc{es or
pl-edgesr to h¡e transfer¡red as $êt forth in Schedule A
attachecj hereto.

(G) Pu¡chaser's Conditions PtecedenÈ.

1 None

(H) Seller's ConditionË Precedent.

1-. None

(I) Notices.

All notices, requestg' côtlsents or öther communications
unde¡: Hhis agrÊêment shal-l- be in writíng and shal} be
nailed by registered cr certified mail- to the foJ-Iowing
adclresses:

PurcTraser: Hazard Broadcasti.ng, Inc.
516 Main Street
Hazard, KY 40701.
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SelLer: Mr. Michael Barnett

Hazard, KY 40"/01

(ü) Accuraclr.

1o the best of hi,s Ìtnowledge, no rêprêsentation or warranty
made by Selter in this Àgreement and no statement made by
his or on his behalf in any certificate, docurnent, exhibit,
or Schedule/ Exhibit furni"shed in connectj.on with the
trangactions herein contemplated cont¿rins or wiII çOntain
any untrue statement of a material flact or omit or will
ornit to state any material fact necessary to nakê such
representation or hrarranty or any such Êtatement not
mj.sleadirrg to Purchaser.

(K) ^ilssigmrnent.

No party to this Aqreetnent may assign its rights or
delegafe its obli"gations under this Agreement to any other
perÊôn or entity wilhout the expre$$ prior written consent
of the other party. Al,I benefite and obligations of this
Aqreement shal-t bind and inure to the benefit of the
parties respective heirsr suÇÇÇsÊors atrd assigns whether so
expressed or not.

(Ll Gor¡erning Law-

fhis agreement shall be governed by the }aws of the
Commonwealth of Kentucky and venue for any disputes
hereunder shall be in Pêrr}l County, Kentucky.

(M) $imultaneoua closingr.

The parties shall cloÍÉe the sale anql purchase of the assets
simultaneously.

(N) EnUire AËËeenent.

This ag'reement, incl.uding the Schedules atlached hereto'
constitutes and contains the entirê agreement between the
parties hereto with respect to the l-ransactions
contemplated. This agrèemênt shall not Ïre modifÍed'
amended, altereri or changed in any respect' unless done sor
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exprêssl,y, slgnÊd, in wril-ing by rnutual agreement of all
parties.

(O) f,ime of Essence.

Time is of the essencê to the performance of the
obligations set forttr in this Agreement-

(Pl lerminaÈion.

Anythinq contai"nerl in thi.s Agreement to the conträry
notwithstanding, this Agreement may be terrninated at any
time prior to the date of closi.ng¡

L. By mutual" consent of the parties, or

By either party, if the other party has rnaterially
breached any of the representatíonÊ or warrånties set
forth herein anrl faiÌed to cure the breach within five
calendar dåys after receipt of written notice of st¡ch
breach,

IN IÍIThlË$6 IÍHEREOF, the SeIIer and Pu.rchaser have caused this
asset purchase agreement to be executed by t-hem. fully binding
them to the terrns hetein, as of the day arrd year first written
al¡ove.

Purchaserl Hazard Broadcasting¿ Inc

Preeid.ent

Sel ler I Haza ing Sen¡ices, Inc

t

KENTUCKY

COUNTY OF

Subscrib¡ed and sworn before me, a Notary Publ'ic this

2

day of Ç)tr1ç'*\ , 2o),/!, by
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Eø'd tut-oJ_

Çonm. exp ires \$-1-\q

COMMONIìIEAITH OF }(F:ITTUCKY

ÇOIINTY OF r

Notary IC

at
Kentucky.

ú

Subr¡cribed and Étüôrn before me, a Notary PubIic, this
day of t ?OLA,

,ät
Itentrrcky.

Comrn. êxp i=es \O-K \q
Notary Public
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