FCC Form 315
Licensee: Lincoln Financial Media Company of Georgia
Transferee’s Exhibit 20

MULTIPLE OWNERSHIP EXHIBIT

This application requests consent to the transfer of control of the FCC licenses for the following
radio stations from Lincoln Financial Media Company to Entercom Radio, LLC (“Entercom”):

Station Community of License Facility ID Number
WQXI(AM) Atlanta, GA 30825
WSTR(FM) Smyrna, GA 30822

Entercom, and parties under common control, currently hold no FCC licenses for broadcast radio
or television stations in the Atlanta, GA market. The proposed transfer of control will result in
Entercom and parties under common control holding the Commission licenses for one FM and
one AM radio station in the Atlanta, GA market.

As shown on the report attached hereto, which was generated by the BIA/Kelsey Media Access
Pro system, there are a total of 86 full power radio stations in the Atlanta, GA market. Under
Section 73.3555(a)(1)(i) of the Commission’s Rules, in a market with 45 or more full power
radio stations, a party (or parties under common control) may own up to 8 stations, not more than
5 of which may be in the same service. Thus, the proposed ownership of one FM and one AM
station in the Atlanta market is in compliance with the Commission’s radio multiple ownership
rules.
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