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NON-ATTRIBUTABLE INTERESTS 
 

B.A. Capital Company, L.P. (“BA Capital”) holds approximately 2% of the voting 

stock and approximately 13% of the non-voting stock of Cumulus Media Inc. (“CMI”), which 

collectively represent approximately 4.5% of the total equity of CMI.  Pursuant to a stockholders 

agreement, BA Capital has the right to designate one member of the board of directors of CMI, 

which currently consists of six members.  The interests of BA Capital in CMI are non-

attributable for the reasons set forth in Appendix No. 1 to Assignee’s Exhibit No. 1 to the 

application of CMI’s subsidiary, Cumulus Licensing Corp. (“CLC”), requesting Commission 

consent to the voluntary assignment of the construction permit for Station WHTE(AM), Johnston 

City, Illinois, to CLC (File No. BAP-19981229GK).  That application was granted by the 

Commission on March 10, 1999.   


