| AGREEMNT FOR THE ASSIGNMENT OF DUNCAN, OK TRANSLATOR

THIS AGREEMENT, entered into on the dates listed below, by and between
SISTER SHERRY LYNN FOUNDATION (hereinafter referred to as “Seller”), and
SOUTH CENTRAL OKLAHOMA CHRISTIAN BROADCASTING, INC (hereinafter
referred to as "Buyer"):

WITNESSETH:

WHEREAS, Seller is the sole holder of a Broadcast License for a
TRANSLATOR, described as follows:
K262BW - OK DUNCAN USA

Licensee: THE SISTER SHERRY LYNN FOUNDATION

Service Dezignation: FX Translator Station (retransmits signal, different
¢hannel than main station)

Chamnel/Class: 262D Frequency: 100.3 MHz  Construction Permit

File No.: BNPFT-20080616ABS Facility ID number: 141886

CDBS Application ID No.: 1250457
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WHEREAS, Seller agrees to sell and Buyer agrees to purchase the above
described license, according to the following terms and conditions.

WHEREAS, the assignment of the Broadcast License of the Station is subject to
the prior approval of the FCC:

_NOW, THEREFORE, in consideration of the mutual promises and covenants
contained herein, the parties intending to be legally bound, the Seller and the Buyer do
hereby rmuiually agree as follows:

L. Assets to be Conveyed:
Subject to the terms and conditions hereinafier set forth, Seller shali sell, transfer,

assign and deliver to Buyer, and Buyer will purchase from Seller on the Closing Date
(as hereinafter defined) as follows:

(a) The Broadcast License issued to or held by Seller from the
Commission permitting the operation of the Station, including any modifications
or extensions thereto, subject to Commission approval as hereinafier provided.



III.

(b) Fixed and Tangible Assets to be conveyed include any equipment
currently being used in the broadcast of the above translator.

(c) All other permits, licenses or authorizations, if any issued by any
regulatory agency which are used or useful in the operation of the Station

Purchase Price:

Upon execution of this Agreement, Buyer will pay a down payment of
$1,625 to Seller and agree that a final payment of $1,625 will be delivered within
10 business days of the FCC Final Approval of the transfer of this license from
Seller to Buyer.

Seller's Warranties and Representations:

(a) On the Closing Date, Seller shall be the owner of the License and
Assets free and clear of all debts, liens and encumbrances, and have the legal right
to transfer ownership of Broadcast License and Assets to Buyer.

(b) There is no litigation, proceeding or governmental investigation

pending or, to the knowledge of Seller, threatened in any court, arbitration board,
that would prevent or affect the assignment of this license to Buyer.

Buver's Warranties and Representations:

(2) Buyer is now and at Closing will be a non-profit corporation in good
standing and duly recognized by the State of Oklahoma, qualified to operate the
Translator under the laws of Oklahoma, and under the Commission's rules and
regulations.

(b) Buyer represents that Buyer knows of no reason why the FCC would

not approve the application for assignment of the Broadcast License for the
Station.

Avpplication for FCC Anproﬁal:

(a) Buyer and Seller will each, using their respective best efforts and
diligent cooperation, take all steps necessary to cause to be prepared and filed
with the FCC an application for approval of the assignment of the Translators
Broadcast License to Buyer, complete in all material respects, in such a timely
manner that the transaction herein contemplated will not be delayed, such
application in any event to be filed no later than 15 (FIFTEEN) working days
from the date hereof unless the parties agree otherwise in writing, and Buyer and




(c) This Agreement will be binding upon, inure to the benefit of and be
enforceable by the parties hereto and their respective heirs, executors,
administrators, successors and assigns.

(d) Nothing in this Agreement will be construed as giving any person,
firm, corporation or other entity, other than the parties hereto, their respective
heirs, executors, administrators, successors and assigns any right, remedy or claim
under or in respect of this Agreement or any provision hereof,

(¢) This Agreement shall be construed and interpreted in accordance with
the laws of the State of Oklahoma.

(f) This Agreement may be executed in counterpart, each of which shall be
deemed an original.

By signing below, Buyer and Seller agree to all the terms, conditions,
considerations and facts contained herein, including information contained in all

Exhibits attached:
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Buyer: Authorized Official of The Sister Sherry Lynn Foundation ' dafe

N T /¢ /of

Seller: /Randall Christy, Prc?ﬁt, SCOCRBI / date

Attest: (Notary)




