
     HOLSTON VALLEY BROADCASTING CORP. 
     WVEK-FM 

ASSIGNEE’S EXHIBIT 11 
 
 
 Glenwood Communications Corporation (Glenwood) is the 

100 percent shareholder of Holston Valley Broadcasting 

Corporation (Holston).  The address of Glenwood is:  222 

Commerce Street, Kingsport, Tennessee  37660, telephone 423-

246-9578.  Glenwood, a Tennessee corporation, is authorized 

to issue 1,000,000 common voting shares and 100,000 

preferred non-voting shares, of which 126,561 common voting 

shares and are issued and outstanding, and the remaining 

shares (873,439 common and 100,000 preferred) are unissued 

or in the treasury.  William M. Boyd votes Glenwood’s shares 

in Holston.   The officers, directors and 5% or greater 

shareholders of Glenwood are as follows (the letter 

categories correspond to paragraph 9a of FCC Form 323, 

September 2000 edition): 
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1. William M. Boyd 
7460 Girard Avenue 
La Jolla, CA 92037 

 

William M. Boyd & 
Thomas J. McGrath 

as Trustees of trust 
u/w Hugh N. Boyd, 

deceased 
 

William M. Boyd 
as trustee u/w of 
Ruth O’Day Ridder, 
deceased, f/b/o 
William M. Boyd 

 
2. Male Not Applicable n/a 

3. Not Hispanic 
or Latino 

Not Applicable n/a 

4. White Not Applicable n/a 

5. USA USA USA 

6. Chairman/Director 
 

 
-- 

-- 

7. 35.05% 28.55% 9.75% 

8. 35.05% 28.55% 9.75% 

 
 

1. George E. DeVault, 
Jr. 

222 Commerce Street 
Kingsport, TN  37660 

Joseph D. Fontana 
2 Van Etta Road 

Whitehouse Sta., NJ 
08889 

N. David Widener 
222 Commerce Street 
Kingsport, TN  37660 

2. Male Male Male 

3. Not Hispanic/Latino Not Hispanic/Latino Not Hispanic/Latino 

4. White White White 

5. USA USA USA 

6. President/ 
Director 

Senior Vice-Pres./ 
Director 

Vice-President/ 
Director 

7. 2.37% 0.4% 0.79% 

8. 2.37% 0.4% 0.79% 
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1. Bette Lawson 
222 Commerce Street 
Kingsport, TN  37660 

Paula Snodgrass 
P. O. Box 541 

Gate City, VA  24251 

Janet L. Bragg 
1520 South Wesley 

Chapel Road 
Greeneville, TN 

37745  
2. Female Female Female 

3. Not Hispanic/Latino Not Hispanic/Latino Not Hispanic/Latino 

4. White White White 

5. USA USA USA 

6. Vice-President/ 
Treasurer 

Secretary Assistant Secretary 

7. 0 0 0 

8. 0 0 0 

 
 

1. Jerry Carr 
6465 Palmar Court 

Boca Raton, FL  33430

Walter Troxel 
2650 Hazy Hollow 
Run, Suite 110 

Roswell, GA  30076 

Walter P. Nelson 
14358 Bay Water Ct. 
Dowell, MD  20624 

2. Male Male Male 

3. Not Hispanic/Latino Not Hispanic/Latino Not Hispanic/Latino 

4. White White White 

5. USA USA USA 

6. Director Director Director 

7. 0 0 0.31% 

8. 0 0 0.31% 
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1. Ronald J. Tarsi 
400 One City Center 
Bloomington, IN  

47404 
2. Male 

3. Not Hispanic/Latino 

4. White 

5. USA 

6. Director 

7. 0 

8. 0 

 

 

NOTE: Six adult grandchildren of William M. Boyd own 

shares of Glenwood in their own individual names but none of 

them own more than 2.0% of the stock of Glenwood.  The 

remaining shares are held in thirteen separate trusts for 

the benefit the minor grandchildren and great-grandchildren 

of William M. Boyd.  No single one of these trusts holds 

more than 1.02% of the total outstanding shares of Glenwood. 

   


