Bonten Media Group LLC (WCTI-TV)
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FCC FORM 315
Section IV, Question 5

Agreements & Summary of Transaction

This Form 315 application and a companion one seek FCC consent to the transfer
of control of BlueStone TV Holdings Inc. (the “Company”) (including its wholly-owned
subsidiary BlueStone Television Inc. and its wholly-owned licensee subsidiaries BlueStone
License Holdings Inc. and Newport License Holdings Inc. (“Newport”),? which together are the
licensees of eight full-power television stations and two LPTVs) from Transferor BlueStone
Television LLC (which owns 100% of the shares of the Company) to Transferee Bonten Media
Group LLC (f/k/aNews Acquisition LLC) (“Bonten Media Group”). (The instant application
involves the transfer of control of Newport and its station WCTI-TV.) The licensees are placing
in the stations’ public inspection files, and the parties are submitting with this application, a copy
of the Stock Purchase Agreement (“BlueStone Purchase Agreement”) dated as of November 11,
2006, pursuant to which Transferee Bonten Media Group would acquire all the stock of the
Company from Transferor BlueStone Television LLC. As noted in Licensee Exhibit 6, certain
exhibits and schedules, which are identified in Exhibit 6, are not included but may be provided to
the FCC on request.

The parties request that the FCC process together the BlueStone A pplication and
BlueStone Companion Application. The parties note that in a contemporaneous filed
application, Esteem Broadcasting LL C is seeking consent to acquire the stock of Aurora
Broadcasting Inc. (“ABI”), the parent of Aurora License Holdings Inc., licensee of WEMT(TV),

Greenville, Tennessee (the “Aurora Application”). The Aurora Application describes certain
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nonattributabl e busi ness arrangements between the Company and the owners of WEMT which
would be carried forward at the closing of the acquisition of the Company by Bonten Media
Group.®

End Notes

1 BlueStone License Holdings Inc. is the licensee of the following seven full-
power television stations and two LPTV stations:. WCYB-TV, Bristal, Virginia, KRCR-TV,
Redding, California; KAEF, Arcata, California; KECI-TV, Missoula, Montana; KCFW-TV,
Kalispell, Montana; KTVM, Butte, Montana; KTXS-TV, Sweetwater, Texas;, KTES-LP,
Abilene, Texas; and KTXE-LP, San Angelo, Texas (the “BlueStone Stations’). A companion
application seeks consent to the transfer of control of the Company to Bonten Media Group as it
relates to the BlueStone Stations (the “BlueStone Application”).

2. Newport isthe licensee of WCTI-TV, New Bern, North Carolina. Pursuant to an
option agreement, the Company and Newport have joined in filing an FCC application seeking
consent to the transfer control of Newport to the Company, under which transaction Newport
would become a wholly-owned indirect subsidiary of the Company (the “Newport Application”).
The BlueStone Purchase Agreement provides for the closing of this transaction before
consummation of the transfer of control of the Company to Bonten Media Group. Thus, because
Newport will be asubsidiary of the Company at the closing of the BlueStone Stock Purchase
Agreement, the parties are filing the instant companion application for consent to the transfer of
control of the Company to Bonten Media Group as its relates to the Company’ s to-be-owned-at-
closing licensee subsidiary Newport and its station WCTI-TV (the *BlueStone Companion
Application”). (The 2005 license renewal application for WCTI-TV has been granted.)

3. The BlueStone Purchase Agreement contemplates that the transaction subject to
the Aurora Application will close immediately prior to closing the transactions covered by the
BlueStone Application and BlueStone Companion Application.



