B § (Official Form 5) (12/07)

UNITED STATES BANKRUPTCY COURT
} INVOLUNTARY
Southern District of New York PETITION
IN RE (Name of Debtor - If Individual: Last, First, Middle) ALL OTHER NAMES used by deblor in the last § years

(Include married, maiden, and trade names.)

Urban Radio ), L.L.C.

Last four digits of Secial-Sccurity or other Individual’s Tax-I D No. /Complete EIN
(If more than one, state all.):

20-1762701

STREET ADDRESS OF DEBTOR (No. and street, city, state, a.nd zip code) . -MAI:ETNG ADDRESS OF DEBTOR (If different from street address)

cfo ICBC Broadcast Holdings, Inc.
3 Park Avenue, 41st Floor
New York, New York

COUNTY OF RESIDENCE OR PRINCIPAL PLACE CF BUSINESS

New York
g ZIP CORE ZIP CODE

10016

LOCATION OF PRINCIPAL ASSETS OF BUSINESS DEBTOR (If different from previously listed addresses)

CHAPTER OF BANKRUPTCY CODE UNDER WHICH PETITION IS FILED

{1 Chapter 7 " Chapter 11

INFORMATION REGARDING DEBTOR (Check applicable boxes)

Nature of Debis Type of Debtor Nature of Business
{Check pne box.) (Form of Organization) {Check one box.)

N . 0O Individual {Inchides Joint Debtor) @ Health Care Business ]
Petitioners believe: 4 Corporation {_[n STl EEC and LERY o IS;n[gjlg ‘zé?s;tll;;:&tsl 1!§§th1;6 a5 defined in
[0 Debts are primarily consumer debls ; O Hafimersfip ¢ - 3 Railroad

u} Other {If debtor is not one of the above entities, o Stockbroker

o/ Debts are primarily business debts

: check this ‘box and state type of o Commodity Broker

ow)

o Clearing Bank
gf Other
VENUE FILING FEE {Check one box)

0 Debtor has been domiciled or has had a residence, principal " Full Filing Feg attached

place of business, or principal assets in the Distriot for 180

days immediately preceding the date of this petition or for 01 Petitioner is a child support creditor or its representative, and the form

a longer part of such 180 days than in any other District. specified in § 304(g) of the Bankruptcy Reform Act of 1994 is attached,

[if a child support creditor or its representative is a petitioner, and if the

i A bankruptcy case concerning debtor’s affiliate, general petitioner files the form specified in § 304(g) of the Bankruptcy Reform det of

partner or partnership is pending in this District. 1994, no fee is required.]

PENDING BANKRUPTCY CASE FILED BY OR AGAINST ANY PARTNER
OR AFFILIATE OF THIS DEBRTOR (Report information for any additional cases on attached sheeis.)

Name of Debtor Cass Number Date
See Schedule | Pending
Relationship District Tudge
Affiliates Southern District of New York Pending
ALLEGATIONS o
(Check applicable boxes) COURT USE ONLY

1. g Petitioner (s) are eligible to file this petition pursuant to 11 U.S.C. § 303 (b).

2. o The debtor is a person against whom an order for relief may bé entered under title 11 of the United
States Code. o

3.a. i/ The debtor is generalty not paying such debtor s debts ag they become éue, unless such debts are
the subject of a bena fide dispute as to l1ab111ty br am un .

agent appointed or authorized to take charge of less than substantlally all of the prcpérty
debtor for the purpose of enforeing a lien against such property, was appointed or took possessmn




Name of Debtor Urban Radie i, L.L.C.

8 5 (Official Form 5}{12/07)— Page'l

Case Nao.

. TRANSFER OF CLAIM
& Check this box if there has been a transfer of any claim against the debtor by or to anty petitionsr. Attach all documerits that
evidence the transfer and any statements that are required \inder Banlauptcy Faile 1003(a).
REQUEST FOR RELIEF
Petitioner(s) request that an order for relief be entercd against the debtor under the chapter of title 11, United States Cade, specified in this
 petition. Tfany petitioner i5.2 forcign Tepresentative appointed in a forcign progeeding, a certified copy ofhg order of the court granting

‘recogrition is attached.
. Petitioncr(s) declare nder penalty of perjury that the foregoing is traé and (
correct acoording to Ke best of their knowledge, information, and belief. K q l
N N \M\_— AT\ I YA \Vi! ,
Signatore BEF itionerts Representative (State title) ignapire pf Atiofney ~ U‘_ ate
Yucaipa Gorperate Initiatives Fund I, L.P. ;j ht\ [ Jau Cadwalader, [Wickegsham &Taft LLP
Name of Petifioner Date Signed ame of Attormey S If any) _
& %@e‘ \Déarid Financidl C_gf)ﬂﬂr, New York, NY 10281
Neame & Mailing /;é_& , Address
Address of Individual P G j_é&‘tﬁﬁ’“\* (212) 504-6000
Signing in Representative 2130 West Sunget Bivd. Telophone No.

Cap‘ac.ity. ‘ | | %os'Angele_s, A 90068 | \ \ \ r> ( ’
— = x TAONRIIN

Signatute of Peljtionerbr Representative (State title) _ gnatureipt Attmey _ ’
Yucaipa Garporate inttiatives (Parallel) Funid I, LP. {5/ }ﬁ" [35 it Cadwalkader, Wickershal/ & Taft LLP

“Name of Petitioner Date Signed '%mma 'mgafax_iy) .
Ohve Yyorld Fynan al Canter, New York, NY 10281

Name & Mailing ﬁ& ~F _Address
Address of Individual AREE L ﬂ;f{' 05 ’J {212) 504-6000
Signing in Representative 9130 West SunselBivd. Telephons No.

Capacity : Los Angeles, CA'S0069..r ~.

R S

X

- Signature of Petitioneror Representative (State title) : Signature of Attorney Date
" | Raste of Petitioner Date Signed ' Name of Attorney Firm (Ifany}
Name & Maiting Addeoss '
1 Address of Individual ] _
| Signing in Representative Tetephone No,
Capacity
i PETITIONING CREDITORS
“Name and Address of Petitioner Nature of Claim Amount of Claim
Yugalps Garparste tnifistives Fund [1, LP. 9130 West Sunset Sivd. Los Angeles, GA 90068 Business Debt - loan default $118,229,165.50
Name and Addsess of Petitioner - Neature of Claim Ainount of Claios
| Yiscaipa Corporate lillives (Paralict Fund ¥ LP. 9130 Weet Sunsel Bivd. Los Angales, CA sooes | Business Debt - loan defauit $36,994,891.37
| Name and Address of Petitioner Nature of Claim Amount of Claim
Note: [f there arc more than three petitione,zs,' atinch eddifional sheets with the statement undér Total Amount of Petitionsss’
penalty of perjury, each petitioner’s signatire undet the statement and the name of attorngy Claims

and petitioning creditor fnformation in the format-above:
) ' : _continuation sheets attached
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Name af Debtor Urban Radio i, L.L.C.

.'Ca.lseNo.

TRANSFER OF CLAIM
& Check this box if there has been a transfer of any claim against the debtor by or to any petitioner. Attach all documents that
evidence the transfer and any statements that are required under Bankruptcy Rule 1003(s).

REQUEST FOR RELIEF
Petitioner(s) request that an order for relicf be entered against the debtor under the chapter of title |1, United States Code, specified in this
petition. If any petitioner is a foreign representative appointed in & foreign proceeding, a cextified copy of the order of the court granting

recognition is attached.
Petitioner(s) declarc under penalty of perjury that the foregoing is true and

Wlmq mferma.uon.andbe]
: '(/’ 5 /2 //

M f ML L

ot‘ Pcl:luomr or Representative (State title)

of
sg::uua R‘;ﬁ:mciﬂbel LLP

pecial Opportunities Fund Lid.
'N fPetlb Date Signed )y
e ; 678 Thire Rvbnde, Now York, NY 10022
Name & Mailing > - Address
Address of Individual \qu F b (| (212) 756-2000
Signing in Representative 1345 Avenue of the Amoricas Telephone No.
Capacity 48th Fioor
S |l
A P R .
Tl 777, Lol = Wi
Sikrture of Petitioner or Representative (State title) T ] si ©
CFICBCLLC Schulte Roth & Zabel LLP
Name of Petitioner Date Signed Name of Attorney Firm (If any
918 Third Avenue, Lork NY 10022
Name & Mailing ) Address
Address of Individual \\ «he) L Nablg (| (212) 756-2000
Signing in Representative 1345 Avenus of the Americas Telephone No.
Capacity 45th Floor \FL ‘
\‘f\ l A
l"Al ¥ l
o/ LTI/ /,,// A TN e l
of Petitioner or Representativ Signdture of Attomey Date
riress Credit Funding | L.P. i) %.Hﬂ&i CML? Schulte Roth & Zabel LLP
Name of Petiti Date S N Attorney Fi
¢ et ? a1 qunge %ird AvenSg: %a‘&y%d{, NY 10022
Name & Mailing \I _ AL Address
Address of Individual Alsd K. Nable ( I (212) 756-2000
Signing in Representative 1345 Avenue of the Americas Telephone No,
Capacity 48th Floor
"REDITORS
Name and Address of Petitioner L il 'Nlm:epf Claim Amount of Claim
Drawteidge Gpecil Opp Furn L. 1345 Ave of the Amecioss 46th FL New York, NY 70108 Business Debt - loan default $7,251,431.58
Name and Address of Petilioner Ho.ture nl’ CImru Amount of Claim
CF ICBC LLC, 1345 Averuse of he Americas 481 Fisor, New York, NY 10105 Business Debt - loan default $74,679,683.51
Name and Address of Petitioner Nature of Claim Amount of Claim
Foriess Cradk Funding | L.P., 1345 Auanua of the Amadicss 46T Floor, New York, NY 10106 Business Debt - loan defauit $16,920,006.99
Note: If there are more than three petitioners, attach additional sheets with the statement under Total Amount of Petitioners”
penalty of perjury, each petitioner’s signature under the statement and the name of attorney Claims $254,075,278.94
and petitioning creditor information in the format above. S U

continuation sheets attached




Schedule 1

Name of Debtor: Case No. Date Filed:
ICBC Broadcast Holdings, Inc. Pending
Distriet: Relationship: Judge:
Southern District of New York i Pending
Name of Debtor: Ch'sé No. 7| Date Filed:
ICBC Broadcast Holdings-CA, Inc. | Pending
District: | Relationship: Judge:
Southern District of New York Affiliate Pending
Name of Debtor: Case Ne, Date Filed:
ICBC Broadcast Holdings-NY, Inc. | Pending
District: Relztionship: Judge:
Southem District of New York Affiliate Pending
Name of Debtor: Case No. Date Filed:
ICBC-NY, L.L.C, Pending

| Districe: Relationship: Judge:
Southern District of New York Affiliate Pending
Narme of Debtor: Date Filed:
Inner-City Broadcasting Corporation |
of Berkeley -
District: | Relationship: -~ .| Judge:
Southern District of New York Affiliate i Pending
Naine of Debtor: CaselNo. Date Filed:
Inner City Media Corporation Pending
District: Relationship: Judge:
Southern District of New York Affiliate Pending
Name of Debtor: Case No. Date Filed:
Urban Radio [, L.L.C. Pending
District: Relationship: Judge:
Southern District of New York Affiliate Pending

USActive 23991765.1




Name of Debtor: Case No. Date Filed:
Urban Radio I1, L.L.C. Pending

District: Relationship: Judge:
Southern District of New York Affiliate Pending
Name of Debtor: Case No. Date Filed:
Urban Radio III, L.L.C. Pending

District: Relationship: Judge:
Southern District of New York Affiliate Pending
Name of Debtor: Case No. Date Filed:
Urban Radio IV, L.L.C. Pending

District: Relationship: Judge:
Southern District of New York Affiliate Pending
Name of Debtor: Case No. Date Filed:
Urban Radio of Mississippi, L.L.C Pending

District: Relationship: Judge:
Southern District of New York Affiliate Pending
Name of Debtor: Case No. Date Filed:
Urban Radio of South Carolina, Pending

L.L.C.

District: Relationship: Judge:
Southern District of New York Affiliate Pending
Name of Debtor: Case No. Date Filed:
Urban Radio, L.L.C. Pending

District: Relationship: Judge:
Southern District of New York Affiliate Pending

On the date hereof, each of the affiliated entities listed above (including the debtor
in this chapter 11 case) were named debtors in involuntary petitions for relief under chapter 11 of
title 11 of the United States Code in the United States Bankruptcy Court for the Southern District

of New York (the “Court™).

USActive 23991765.1 -2-



UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre: Chapter 11

INNER CITY MEDIA CORPORATION, et al. Case No. 11-13967 (SCC)

Debtors.*

N N N N N N N

ORDER FOR RELIEF IN AN INVOLUNTARY CASE

On consideration of the involuntary petitions filed on August 19, 2011 against
Inner City Media Corporation and its debtor affiliates (collectively, the “Debtors”) and the
Debtors’ Answer to Involuntary Petitions and Consent to Entry of Order for Relief and
Reservation of Rights, an order for relief against each of the Debtors under chapter 11 of title 11
of the United States Code is granted.
New York, New York
Date: September 8, 2011 /s/ Shelley C. Chapman

THE HONORABLE SHELLEY C. CHAPMAN
UNITED STATES BANKRUPTCY JUDGE

1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal taxpayer
identification number, are: Inner City Media Corporation (5309), ICBC Broadcast Holdings, Inc. (2429), Inner
City Broadcasting Corporation of Berkeley (5990), ICBC Broadcast Holdings — CA, Inc. (5311), ICBC-NY,
L.L.C. (8879), Urban Radio, L.L.C. (6747), Urban Radio I, L.L.C. (2649), Urban Radio II, L.L.C. (2701), Urban
Radio 11, L.L.C. (2747), Urban Radio IV., L.L.C. (3662), Urban Radio of Mississippi, L.L.C. (1154), and Urban
Radio of South Carolina, L.L.C. (5231). The principal corporate location of the Debtors is 3 Park Avenue, 40th
Floor, New York, NY 10016. The service address for all of the Debtors is 3 Park Avenue, 40th Floor, New
York, NY 10016.
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