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PUT OPTION AGREEMENT 
(FCC Facility ID No. 142207) 

 
 This Put Option Agreement (this “Agreement”) is made and entered into this 13th day of 
August, 2013, by and between Bonneville Holding Company (“Bonneville”) and Riverbend 
Communications, LLC (“Riverbend”). 
 
 WHEREAS, in an auction filing window in 2003, Bonneville applied (File No. BNPFT-
20030317JVO) (the “Short-Form Application”) to the Federal Communications Commission 
(the “FCC”) for a construction permit for a new FM Translator station to serve the community of 
Pocatello, Idaho (the “Translator”); 
 
 WHEREAS, the FCC, in a Public Notice released on July 31, 2013 (DA 13-1675), 
announced that the Short-Form Application was not mutually exclusive with any other 
applications submitted in the 2003 filing window, and that Bonneville was permitted to submit a 
completed application for a construction permit for the Translator to the FCC by August 30, 
2013 (the “Long-Form Application”); and 
 
 WHEREAS, Riverbend desires to grant to Bonneville an option to require Riverbend to 
purchase from Bonneville the construction permit for the Translator, if issued by the FCC 
pursuant to the Long Form Application filed by Bonneville, for a purchase price equal to 
Bonneville’s expenses incurred (both prior to and following the date of this Agreement) in 
connection with modification of the Short-Form Application, preparation and filing the Long-
Form Application, and this Agreement. 
 
 NOW, THEREFORE, in consideration of the above recitals and of the mutual promises 
and covenants contained herein, the parties, intending to be legally bound, agree as follows: 
 
 1.  Put Option Grant.  Riverbend hereby grants to Bonneville a put option (the “Put 
Option”) to require Riverbend, upon exercise of the Put Option in accordance with the terms of 
this Agreement, to purchase the construction permit for the Translator (if and when granted by 
the FCC), and pay to Bonneville an amount equal to Bonneville’s legal and other expenses 
incurred in connection with the modifying and filing the Short-Form Application, the filing and 
prosecution of the Long-Form Application, and the negotiation, execution, and performance of 
the transactions contemplated by this Agreement (the “Reimbursement Expenses”).   
 
 2. Exercise of the Put.  The Put Option is exercisable by Bonneville, in Bonneville’s 
sole discretion, for a period of thirty (30) days after the FCC has granted the construction permit 
for the Translator, by written notice to Riverbend of exercise of the Put Option and setting forth 
the amount of the Reimbursement Expenses incurred by Bonneville to that date (the “Exercise 
Notice”).  Within ten (10) business days after receipt by Riverbend of the Exercise Notice, 
Riverbend shall pay to Bonneville the portion of the Reimbursement Expense set forth in the 
Exercise Notice. 
 












