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Agreement & Summary of Transaction 
 

  Transferor Lincoln Financial Media Company (“LFMC”), the parent of (a) 

WWBT, Inc., licensee of WWBT(TV), Richmond, Virginia, (b) WCSC, Inc., licensee of WCSC-

TV, Charleston, South Carolina, and (c) WBTV, Inc., licensee of WBTV(TV), Charlotte, North 

Carolina, has entered into a Stock Purchase Agreement (“SPA”), dated as of November 12, 2007, 

pursuant to which Transferee Raycom Holdings, LLC, an indirect subsidiary of Raycom Media, 

Inc., will acquire, subject to prior FCC consent, all the shares of LFMC’s three television 

licensee subsidiaries.  Although a single multi-station transaction, the parties are submitting three 

mutually-contingent, contemporaneously-filed FCC Form 315 transfer of control applications 

because each television station is licensed to a separate licensee subsidiary.     

  The licensees are placing in the stations’ public inspection files, and the parties 

are submitting with this application, a copy of the SPA between LFMC and Raycom Holdings, 

LLC.  As noted in Licensee Exhibit 6, the schedules and exhibits, which are identified in Exhibit 

6, are not included but may be provided to the FCC on request.   

 


