
TIME BROKERAGEAGREEMiENT

WOLEHOUSERADIO GROUP,INC., aCaliforniacorporation(“Licensee”)and
PEOPLE’SRADIO TNC., a California501(c)(3)corporation,(“Broker”), herebyenterinto this
TIME BROKERAGEAGREEMENT(the“Agreement”)asof this4th dayof March,2004.
LicenseeandBrokerare sometimescollectivelyreferredto hereinasthe“Parties.”

WITNES SETH:

WHEREAS,LicenseeownsandoperatesradiostationKEBV (FM), licensedto Salinas,
California(the“Station”), Facility ID No. 15197;

WHEREAS,thePartieshaveenteredinto an AssetPurchaseAgreementdatedasof
March 9, 2004(the“PurchaseAgreement”),underthetermsof which Brokershallacquire
certainof theAssetsusedin theoperationof theStationandaccepttheassignmentof theFCC
Licenses,asdefinedtherein,subjectto theprior approvalof theFederalCommunications
Commission(the“FCC”);

WHEREAS,Betweenthedatehereofandtheconsummationof thePurchaseAgreement,
Licenseeis preparedto makebroadcastingtime on theStation availableto Brokerunderthe
policiesof theFCC andthetermsandconditionssetforth herein;and

WHEREAS,BetweenthedatehereofandtheClosingof thepurchasetransaction,Broker
desiresto provideprogrammingandadvertisingmessagesto beairedon the Stationasprovided
herein.

NOW, THEREFORE,for goodandvalua’Aeconsideration,thereceiptof which is hereby
acknowledged,andin light of themutualpromisesandcovenantscontainedherein,Licenseeand
Brokerherebyagree,asfollows:

1. Useof StationFacilities. UpontheEffectiveDateof this Agreement,Licensee
will, subjectto thetermsandconditionsof this Agreement,makeavailableto Brokerthe
broadcasttransmissionfacilities of theStation on atwenty-four(24)hourperday,seven(7) day
per weekbasisfor carriageon theStation of programsproducedandlorselectedby Brokerand
advertisingmessagesdeliveredby Brokerprovidedthat any andall progranuningmaterial
profferedby Broker forcarriageon theStationwill be in materialcompliancewith anyandall
applicablelaws andgovernmentalregulations,includingbut not limited to theCommunications
Act of 1934, asamended(the“Act”), the rulesandregulationsof theFCC, andExhibit A, hereto.

(a) Licensee,at its expense,shallmaintaintheoperatingpowerof theStationat
themaximumlevel authorizedby theFCCfor theStationthroughouttheTermandshall repair
andmaintaintheStation’stowerandtransmittersiteandequipmentin goodworking order.
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(b). If requestedby Broker,LicenseeshallprovideBrokeraccessto andtheuseof
suchspaceandfacilities atthestudiosandoffices of theStation(the“Main Studio”) asis
reasonablynecessaryfor Brokerto reasonablyexerciseits rights andperformits obligations
underthis Agreement.SuchuseandaccessofLicensee’spremisesshallbewithout additional
considerationorpaymentby Broker,but shallbe in considerationof theprogrammingprovided
to theStation by Broker. Whenon Licensee’spremises,Broker’spersonnelshallbesubjectto
thedirectionandcontrolof Licensee’smanagementpersonnelandshall not actcontraryto the
termsof any leasefor thepremises.

(i) TheMain Studiolocationpresentlyis consistentwith Section73.1125
of theFCC’s Rules,andshallbemaintainedby Licenseeatthelocationof saidMain Studio
existingasof theEffectiveDateofthis Agreement.In theeventLicenseeis obligatedto relocate
theMain Studio,thensuchlocationshallbeconsistentwith Section73.1125of theFCC’sRules.

2. Insertionof Commercials.Exceptasprovidedin Section3(c)of thisAgreement,
Brokershallhavetheunilateralandexclusiveright to insertcommercialmatterin programming
profferedfor carriageon theStationunderParagraph1 of this Agreementat suchratesor shared
ratesasBroker,in theexerciseof its unilateraldiscretion,deemsappropriate.Brokershallhave
soleresponsibilityfor thebilling andcollectionof feesandotherchargesfor all commercial
matterairedon theStation duringthetermofthis Agreement.

3. Programming

.

(a) ProgramStandards.All programmingshallbepreparedandpresentedin
conformitywith theStandardsdescribedin Exhibit A hereto.BrokerhasadvisedLicenseeof the
natureoftheprogrammingto be provided,License’~hasapprovedsuchprogrammingasbeingin
thepublic interestto theareasservedby theStation,andsuchprogrammingwill not be
materiallychangedby Brokerduring thetermof this Agreementwithoutapprovalby Licensee.

(b) ResponsiveProgramming.Licenseeshall at all times havetheright and
responsibilityto air programmingresponsiveto theneedsandinterestsof Salinas,California,and
thesurroundingserviceareaprovided,thatLicenseeshallexercisethis right solely to reasonably
fulfill its obligationsasan FCC licenseeandnot for its owncommercialoreconomicadvantage.
Brokerwill includein its programmingnewsandpublic serviceprogrammingof interestto the
needsandinterestsof theareasservedby theStation.Licenseeshallendeavorto adviseBrokerin
advanceof relevantprogrammingwhichLicenseebelievesin goodfaith, andnotfor theprivate
commerciaiadvantageof Licensee,shouldbeprovidedon the Stationin fulfillment of its
obligationsasan FCC approvedlicensee(“Licensee’sPublicServiceProgramming”),but
Licenseeshallhavetheright at anytimeto deletetheprogrammingofBrokerandto broadcast
Licensee’sPublicServiceProgrammingin its goodfaithjudgment.Brokerwill at all times
comply with theEmergencyAlert System(“EAS”) obligationsof theStationandwill includein
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its programmingstationidentificationannouncementsasrequiredto be broadcastfor thestation
underFCC rules.If in any monthLicenseepreemptsany of Broker’sprogramming,Licensee
shall refundto Broker all reasonableexpensesactuallyincurredby Brokerastheresultof any
suchpreemptedprograms,computedon apro ratabasisof aratio thatthetotal time preempted
bearsto thetotal amountof broadcasthours,or fraction thereof,for suchmonth.

(c) Political ProgrammingRulesandObligations.Brokerwill atall times
comply in all materialrespectswith theFCC’s political programmingrulesandpolicies.
Licenseewill forwardto Brokerall requestswhich Licenseereceivesfor thepurchaseof air time
by qualifiedcandidatesfor political office andrequestsfor equalopportunitiesby legally
qualifiedcandidatesandBrokerandLicenseewill consultasto theprovisionof “reasonable
access”for Federalcandidates,whatopportunitiesshouldbe affordednon-Federalcandidates,
andtheratesat which any political programmingandadvertisingwill besold.Brokerwill
provideLicenseein atimely mannerwith all informationrequiredto bemaintainedin the
Station’spolitical file.

(d) AdvertisingObligationsofLicenseeasof EffectiveDate.Licenseehas
providedBroker with ascheduleof advertisingobligationsoutstandingasof theEffectiveDate
of this Agreement.Subjectto Section2 of this Agreement,Brokershallcarry suchadvertisingas
scheduledwithout chargeto Licenseeuntil eitherall suchadvertisinghasrunoruntil Broker is
notifiedby Licenseethat theremainingadvertisingobligationswill bedischargedby Licensee
throughthebroadcaston anotherstation.All revenuesderivedfrom thepresentationof such
advertisingshallat all timesbelongto Licensee,which shallhavesoleresponsibilityand
discretionconcerningall collectionactivitiesrelatingto suchadvertising.

4. EffectiveDateandTermof Agreement

.

(a) EffectiveDate.This Agreementshallbecomeeffective(the “Effective
Date”)as of March 15, 2004.

(b) Term.This Agreementshallhaveatermof Six months(6) months(the
“Term”) beginningattheEffectiveDate,subjectto theconditionsof terminationhereinbelow.

5. Termination.This Agreementshall terminateupontheearlierof (i) the
consummationof thePurchaseAgreement,(ii) theterminationof this Agreementorthe
PurchaseAgreementin accordancewith theirrespectiveterms,or (iii) theexpirationof theTerm
asprovidedherein.

(a) CooperationUponTermination.If this Agreementis terminatedfor any
reason,thepartiesagreeto reasonablycooperatewith oneanotherandto takeall actions
necessaryto rescindthis Agreementandreturnthepartiesto the statusquoante,subjectto the
termsandconditionsof thePurchaseAgreement.
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6. ConsiderationandPayment

.

(a) Monthly Fees.Foreachcalendarmonthof theTerm(pro-ratedfor any
partialmonth) until terminationof this Agreement,Brokershallpay Licenseetheamountof 50%
of all thenetrevenueduring theTBA payableon the l5~ of thefollowing month,provided,
however,thatin theeventthat the 15th dayfalls upona weekendorholiday, then thefeeshallbe
payableon thenextbusinessday thereafter.In addition,Brokershallpayor reimburseLicensee
for its actual,reasonableexpensesassociatedwith operationsdescribedin Paragraph8(a)(i-vi)
hereinbelow; any reimbursementof suchexpenseswill be paidwithin ten(10)daysof receiptof
awritten requestfor suchreimbursementaccompaniedby bills orotherevidencereasonably
satisfactoryto Broker.Theforegoingnotwithstanding,any costsof repairingorreplacing
equipmentandcomponentswhicharecoveredby insuranceandlormanufacturer’sorsupplier’s
warrantiesshallbe coveredby suchinsuranceproceeds,andany costsof capitalimprovementsin
theStationshallbe reimbursedif suchcapitalimprovementsareapproved,in advanceandin
writing, by Broker.ShouldBrokermakecapitalexpendituresfor replacementsoradditionsof
freestandingequipmentrelative to thefacilitiesorequipmentusedorusefulat theStation in
connectionwith thisAgreement,thenuponterminationof this Agreement,for whateverreason,
suchcapitalexpendituresshallbeandremain thepropertyof Broker.

(b) DisputesRespectingExpenseReconciliation.In theeventof any
reasonabledisputerespectingthereasonablenessornecessityof anyamountincludedin the
monthly expensesbeingclaimedby Licenseeandamounting,in theaggregate,to lessthanONE
THOUSAND AND No/100DOLLARS ($1,000.00)(the“DisputeThreshold”),thenBrokerand
Licenseeshallequallysharethepaymentofthedisputedexpense.Shouldthedisputepertainto
an amountequalto or greaterthantheDisputeThreshold,then theLicensee’saccountantsand
theBroker’saccountantsshallattemptin goodfaith ~ resolveanydisputesto respectingthe
monthly reconciliationof expenses.In theeventsuchaccountantsareunableto resolveany such
disputewithin thirty (30)daysaftertherealizationby the partiesof theexistenceof adispute,
thensuchdisputeshallbe resolvedby athirdpartyaccountingfirm to beselected,within ten(10)
daysof therealizationof thedispute,by therespectiveaccountantsfor BrokerandLicensee(the
feesof suchthirdparty accountingfirm shall be paidequallyby thedisputingparties),andany
suchdeterminationof thethird partyaccountingfirm shallbebinding andconclusiveon the
disputingparties.

7. Pro-rations.Thecostof operationsof theStationshallbepro-ratedasof the
EffectiveDateof this Agreement.Licenseeshallbe responsiblefor collectingits Accounts
Receivablein existenceprior to theEffectiveDateof this Agreement.Likewise,Licenseeshall
beresponsiblefor thepaymentof its AccountsPayablein existenceprior to andasof the
EffectiveDateof this Agreement.
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8. Expenses.ThePartiesshallbe responsiblefor thefollowing expensesduring the
term of theAgreement,respectively:

(a) Licensee.Without limitation, Licenseeshallpay thefollowing actual
expenses,subjectto reimbursementby Broker asprovidedin this Agreement:

(i) Any and all Licensee’spersonnelexpenses,includingbut not
limited to: salary,payroll taxes,andbenefitsincurredby orfor Licensee’semployeesworking for
theStation;

(ii) Any and all rentalandlormortgageexpensesfor theStationss
transmittersite,studioandoffices,andany equipmentpurchaseandlorleasepayments;

(iii) Any andall utility bills (includinggas,water,Licensee’stelephone
andelectricity)renderedat or in conjunctionwith theStation’sstudios,offices,andtransmission
facilities;

(iv) Paymentof all taxes,licenses,andothergovernmentalfees
necessaryfor theoperation,use,andownershipof theStation’sfacilities, to includewithout
limitation FCCregulatoryfees,excludingonly taxespayablewith respectto any revenue
attributableto advertisingfor which all proceedsbelongto Licensee;

(v) Insuranceto coverlossof or damageto theStation’s
facilities andgeneralliability insurancein theminimumamountof $100,000perincidentand
$300,000peroccurrencewith Brokernamedas an additionalinsuredon saidpolicy(ies);and

(vi) Scheduledreplacen’entandall generalmaintenanceof the Station’s
transmission,production,andoffice equipment,furnishing,andfixtures.

(b) Broker.Without limitation, Brokershallhavesoleresponsibilityafterthe
EffectiveDateof thisAgreementfor thefollowing:

(i) Any andall expensesincurredin the productionor distributionof
programmingto be airedon theStation,includingbutnot limited to air talent,satellitenetwork
expensesorfees,andproductionof commercials;

(ii) Any andall expensesassociatedwith thesaleof commercialtime
in Broker’sprogrammingairedon theStation,including but not limited to commissionsto sales
personnel,agencies,andbroadcastrepresentatives(collectively“SalesCosts”), promotional
costs,andothermarketingmaterials;
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(iii) All expensesof any naturefor Broker’s personnel,including
without limitation salaries,benefitsandpayrolltaxes(“Broker’s EmploymentExpenses”);

(iv) Any and all feeschargedby ASCAP,BMI, andSESAC(“Music
LicensingFees”)for Broker’sprogrammingairedaftertheEffectiveDateof this Agreement;and

(v) Broadcaster’sErrorsandOmissionsInsurancewith anationally
recognizedinsurancecarrierreasonablyacceptableto Licenseein theminimumamountof
$1,000,000per incident,namingLicenseeasanadditionalinsured.

9. Controlof Station;Certifications.Licenseeshallat all timesretain,andherebyso
certifiesthat it has,ultimatecontrolover theStation’soperation,includingbutnot limited to
Licensee’sfinances,personnel,andprogramming.Licenseewill maintainandstaffa mainstudio
for theStationasrequiredby FCCrules.Licenseewill alsomaintainthestation’spublic
inspectionfile in a mannerin all materialrespectsasrequiredby FCCrules.Licenseeshallat all
times havetheright to rejectany programmingprofferedby Brokerunderthis Agreementif, in
thesoleopinionof Licensee,suchprogrammingis in violation of any applicablelaw,
governmentalpolicy orrule,orotherwiseinconsistentwith the public interestorcontainsmatter
which is or maybe in violationof any rightof any third party. Brokercertifiesthat its media
holdingsandits rightsunderthis Agreementcomplywith theprovisionsof Sections73.3555of
theFCC’s rulesandregulationsasin effectfrom time to time.

10. Personnel;NoThirdPartyBeneficiaryRightsCreated.Licenseehasmadeno
representationto any of theStation’semployeesconcerningemploymentby Brokerafterthe
EffectiveDateof this Agreement.Any decisionby Broker to employany of theemployeesof the
Stationin theoperationoftheStation on or aftertheEffectiveDateof this Agreementis madein
its solediscretion.No provisionof this Agreemewis intendedto, norwill it bedeemedto create,
any third partybeneficiaryrights of any employeeorformeremployee(including any beneficiary
ordependentthereoDof Licensee,orany otherpersonorentityotherthanthepartieshereto,in
respectof continuedemployment(orresumedemployment)with Licenseeor with Brokeror in
respectof any othermatter.

11. ForceMajeure.Licenseeshallnot be liable to Brokeror bedeemedto bein breach
of this Agreementfor any malfunctionof theStation’sfacilities, orfor anydelayor interruption
in thebroadcastof programmingprofferedby Broker,dueto actsof Godorterrorists,strikes,
waror threatsthereof,orothercausesbeyondthecontrol of Licensee;provided,however,that
any resultingfailureof Licenseeto broadcasttheBroker’sprogrammingfor acontinuousperiod
of eighteen(18)hoursor moreat any time during theTermshallentitle Broker to immediately
terminatethis Agreementby providingLicenseewrittennotice,andwithoutacureperiodas
otherwisemaybeprovidedby this Agreement.BrokerandLicenseeeachagreesto exerciseits
bestefforts to remedyandrepairany damagethat maybecausedby, orresultfrom, aforce
majeure.
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12. Retentionof BroadcastRights. Brokershallretainwhatevercopyrightsandother
retransmissionrights it hasto andin any andall programmingprofferedfor carriageon the
Station,andno programmingsuppliedto Licenseepursuantto this Agreementshallbe
rebroadcast,copied,ormadeavailablefor anyotherusewithout theprior written consentof
Broker. Licenseewill, duringtheTerm of this Agreement,authorizeBroker to usetheStation’s
call sign for Stationidentificationpurposes,but all rights in suchcall sign will remainwith
Licenseeuntil consummationof thePurchaseAgreement.

(a) Call Sign PromotionandlorChange.Thecall lettersfor theStationshallnot be
changedwithout theprior writtenconsentof Licensee.Licenseewill useits bestefforts to assist
Brokerin thepromotionanduseof thecall letterschosenby Broker in connectionwith the
broadcastof theProgramson theStation.During thelife of this Agreement,Brokershallhaveno
propertyright or interestin thecall lettersof theStationusedby Licenseeasof the daypreceding
theEffectiveDate.ShouldLicenseeconsentto achangeof thecall sign for theStation(“New
Call Sign”), thenuponterminationof this Agreementby saleorassignmentof the licensesfor the
Stationto Broker,Licenseeshallhaveno propertyright or interestin suchNew Call Sign and
will releaseto Broker any New Call Sign adoptedby Broker. Shouldthis Agreementbe
terminatedwithout theconsummationof thesaleorassignmentof the licensesfor theStationto
Broker, thenBrokershall haveno propertyright or interestin suchNew Call Signandwill
releaseto Licenseeany New Call Sign adoptedandusedby oron behalfof theStationasof the
terminationof thisAgreement.Licenseewill provideto Brokersuchreasonableassistanceas
Brokermayrequest(atno costor penaltyto Licensee)to protectBroker’srights in suchNew
Call Sign, andLicenseewill not thenreplacethe call letterswith any that aresimilar to anyNew
Call Sign chosenby Broker. Subjectto Licensee’sprior consentto acall sign change,Licensee,
in goodfaith, will reasonablyassistandcooperatewith Broker to allow andeffectuate(i) oneor
morechangesof thecall sign for theStationrequestedbyBroker,or (ii) thefiling of any
applicationwith theFCC andlortheFederalAviation Administrationto modifyor improvethe
authorizedfacilitiesfor the Station.Duringthetermof thisAgreement,Brokershall reimburse
Licenseefor anyreasonablecostsandexpensesincurredby Licenseein connectionwith any call
sign changesor facilitiesmodificationapplicationsthat arerequestedby Broker.

13. Filing With FCC. A copyof this Agreementwill be filed with theFCCasan
exhibit to theAssignmentApplicationasdefinedin thePurchaseAgreement.

14. Indemnification

.

(a) Brokerherebyagreesto indemnifyandholdLicensee,its officers,
directors,shareholdersandemployees,free andharmlessfrom andagainstany andall claims,
demands,liabilities, obligations,actions,suits,proceedings,losses,damages,costs,expenses,
assessments,judgments,recoveries,anddeficiencies,including interest,penalties,andreasonable
attorneys’feesandexpenses,of any kind anddescription,contingentorotherwise(collectively,
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“Damages”) with respectto orarisingfrom any claim madewith respectto theprogramming
suppliedby Broker, includingwithout limitation libel, slander,illegal competitionortrade
practices;infringementof trademarks,tradenames,orprogramtitles; or infringementof
copyrightsandproprietaryrights, ,in connectionwith theoperationof theStationby Brokeror
its employeesor agents,orwith respectto any materialbreachor defaultby Brokeror its
employeesoragentsof any representation,warrantyorcovenantunderthis Agreementor from
any activitiesconductedby Broker, its employeesoragentswith respectto theStationorthis
Agreement.

(b) Exceptashereinprovided,Licenseeherebyagreesto indemnifyandhold
Brokerfreeandharmlessfrom andagainstany andall Damagesoccasionedby, arisingoutof, or
resultingfrom theoperationof theStation by Licenseeprior to theEffectiveDateofthis
Agreementor with respectto any materialbreachordefaultby Licensee,its employeesor agents
of any representation,warrantyorcovenantunderthis Agreement.

(c) Theobligationsunderthis Section14 shallsurviveany terminationof this
Agreement.

15. Representations

.

(a) Joint Representations.The Partiesrepresentto eachother that they are
each legally qualified, authorized,and fully authorized and empoweredto enter into this
Agreement.Theexecution,deliveryandperformanceof this Agreementby therespectiveParties:
(a) doesnotandwill not violateany provisionsof suchParty’sorganizationaldocuments;(b) do

not and will not require the consentor approval of or any filing with any third party or
governmentalauthority otherthan the FCC; (c) do not and will not violate any applicablelaw,
judgment,order, injunction, decree,rule, regulationor ruling of any governmentalauthority to
which suchPartyis a partyor by which it is bouw’~; and(d) doesnot andwill not, either aloneor
with the giving of notice or the passageof time, or both, conflict with, constitutegroundsfor
terminationor accelerationof, or result in a breachof theterms,conditions or provisionsof, or
constitutea defaultunderany agreement,lease,instrument,licenseorpermit to which suchParty
is now subjectorby which it is bound.

(b) LicenseeRepresentations.Licenseerepresents(i) thatit hasall licenses
andotherauthorizationsfrom theFCCandothergovernmentalauthoritiesnecessaryto operate
theStation ascurrently operatedand(ii) thatit is not awareof any investigation,complaint,
petition,objection,orotherevent,existingorthreatened,which, if actedon in amanneradverse
to Licensee,would haveamaterial adverseimpacton the Station’sFCCauthorizationsorthe
Station’scurrentoperations.

16. EventsofDefault

.
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(a) Definition of Default.Thefollowing shalleachconstitute,afterthe
expirationof any applicablecureperiod,an EventofDefault:

(i) Non-Payment.Broker’sfailure to makepaymentsto Licenseeas
requiredby any paragraphof thisAgreement.

(ii) BreachofRepresentation.If anyrepresentationor warrantymade
in this Agreementby any Party,or in any certificateordocumentfurnishedpursuantto the
provisionshereof,shallproveto havebeenfalseormisleadingin anymaterialrespectasofthe
timemadeor furnished.

(iii) Breachof Covenants.If aPartyis in materialbreachof any
obligationorrepresentationassumedormadeunderthisAgreement,including but not limited to,
compliancewith theAct andFCCrulesandpolicies.

(b) CurePeriods.An Eventof Defaultshallnot be deemedto haveoccurred
until theexpirationof ten(10)businessdaysafterone PartyhasprovidedtheotherPartywith
writtennoticespecifyingtheeventor eventsthat, if not cured,wouldconstitutean Eventof
Default,andthePartyin receiptof suchnoticehasnot curedthedefault orotherwise
demonstratedthat thereis no default, providedhoweverthatthecureperiodfor any defaultin
any paymentby Brokerwhensuchpaymentis dueshallbe limited to five daysaftersuchdue
date,andno noticeof defaultshallbe requiredof Licenseewith respectto anysuchpayment
default.

(c) TerminationUponDefault.In theeventof the occurrenceof an Eventof
Default,eitherPartymayterminatethis Agreementwithout furtherliability to theotherParty
providedthatthePartyseekingterminationis nota1soin defaulthereunderandthatall amounts
accruedbut notyet paid to Licenseemustbe paidupontheeffectivedateof termination.

17. Finders,Consultants,andBrokers.ThePartiesherebyrepresentandwarrantto
one anotherthat therehasbeenno finder, broker,orconsultantinvolvedin thenegotiations
leadingup to theexecutionof this Agreement.

18. Waivers.No waiveror delayby aPartyof any provisionof this Agreementshall
beconsidereda waiverof any otherprovision orany subsequentbreachof thesameorany other
provision,including thetime forperformanceof any suchprovision.Theexerciseby aPartyof
any remedyprovidedin this Agreementor at law shallnot preventtheexerciseby that Partyof
any otherremedyprovidedin this Agreementor atlaw.

19. GoverningLaw. This Agreementshallbeconstruedin accordancewith the laws
of theStateofCalifornia.
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20. Headings.Theheadingsof theprovisionsof this Agreementareincludedfor
convenienceonly, andno suchheadingshall in any way affect oralter themeaningof any
provision.

21. SuccessorsandAssigns.This Agreementshallbe bindinguponandinureto the
benefitof thePartiesandtheirrespectivesuccessorsandassigns.Brokershall only be permitted
to assignits rights orobligationsunderthis Agreementwith theprior writtenconsentof
Licensee,which shallnot be unreasonablywithheld ordelayed,; provided,however,thatBuyer
mayassignthisAgreement,withouttheprior writtenconsentof Seller,to a legal entity in which
Buyer,orBuyer’scontrollingprincipals,shallhold acontrollingvoting interest;suchentity to be
legally, financially andotherwisequalifiedto be thelicenseeof theStation,orto apersonor
entity that otherwiseis legally,financially andotherwisequalified to fulfill Buyer’sobligations
underthis Agreementand;providedthat Buyershallbejointly andseverallyliable for the
performanceof all of Buyer’sobligationsunderthis Agreement

22. CounterpartSignatures.ThisAgreementmaybe signedin oneormore
counterparts,all of which shallbedeemedto be asingleagreement,bindingon theParties
hereto.

23. Notice.Any noticerequiredor allowedunderthisAgreementshallbe in writing
and shallbedeemedgivenwhendeliveredpersonally,by facsimile,mailedby certifiedmail,
returnreceiptrequested(postageprepaid),orsentby an overnightdeliveryservice(charges
prepald), andaddressedto thefollowing:

(a) If to Licensee: WolffiouseRadioGroup,Inc. (b) If to Broker: People’sRadio,Inc.
Mr. HectorVillalobos,President JoeC. Rosa,President
548 E. Alisal 1680 McKeeRoad
Salinas,CA 93905 SanJose,Ca95116
Fax: (831)757-3119 I Fax:(408)259-2994

or to any otheraddressasthePartiesmayfrom time to time designatein writing.

24. EntireAareement.This AgreementandthePurchaseAgreementembodythe
entireunderstandingbetweenthePartiesandsupersedeany andall prior andcontemporaneous
agreements,representations,warranties,or understandings,oral or written,betweentheParties
with respectto thesubjectmatterhereto.This Agreementmaybemodifiedonly by a document
executedby both Parties.

25. Severability.If any provision in this Agreementis heldto beinvalid, illegal, or
unenforceable,this Agreementshallbeconstruedasif suchinvalid, illegal, or unenforceable
provisionhadnotbeencontainedherein,providedthatif theprovisionheldto be invalid, illegal,
or unenforceableis centralto thepurposeof theAgreement,to afford Brokertheright to supply
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programmingto beairedon theStationfor consideration,thePartieswill endeavorto negotiate
in goodfaithto eliminatetheoffendingprovisionandpreservesuchobjective.

26. Relationshipof Parties.NeithertheBrokernorLicenseewill be deemedto bethe
agent,partner,orrepresentativeof theotherparty to this Agreement,andneitherparty is
authorizedto bind theotherto any contract,agreement,or understanding.

27. Internretationof Aareement.This Agreementis theproductof negotiationand
preparationby, betweenandamongBrokerandLicenseeandtheir respectiveattorneys.
Accordingly,thepartiesheretoacknowledgeandagreethatthis Agreementshallnot be deemed
preparedor draftedby onepartyor another,andshallbeconstruedaccordingly.

28. SchedulesandExhibits. All schedules,exhibitsandridersattachedto this
Agreementshallbedeemedpartofthis Agreementandincorporatedherein,whereapplicable,as
if full setforth herein.

[SIGNATURE PAGEFOLLOWSIMMEDIATELY]
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[SIGNATURE PAGETO KEBV TIME BROKERAGEAGREEMENT]

IN WITNESSWHEREOFthePartieshaveexecutedthis TimeBrokerageAgreementas
of thedatefirst abovewritten.

LICENSEE
WOLFHOUSERADIO

BY:

PEOPLE’SRADIO, INC., aCalifornia501(c)(3)corporation(“Broker”), thatthe
programmingit providesto WOLFHOUSERADIO GROUP,INC. (“Licensee”)for broadcaston
StationKEBV (FM) will at all timesmeetthe following standards:

1. Respectfulof Faiths.Thesubjectof religion andreferencesto particularfaiths,
tenets,andcustomsshallbe treatedwith respectat all times.

2. No DenominationalAttacks.Programsshall notbeusedasamediumfor attack
on any faith, denomination,orsector uponanyindividual ororganization.

3. ControversialIssues.Any discussionof controversialissuesof public importance
shallbe reasonablybalancedwith thepresentationofcontrastingviewpointsin thecourseof
overall programming;noattackson the honesty,integrity,or like personalqualitiesof anyperson
or groupof personsshallbe madeduring thediscussionof controversialissuesof public
importance;andduringthecourseofpolitical campaigns,programswill not beusedasaforum
for editorializingaboutindividual candidates.If sucheventsoccur,Brokerwill proposeto
Licenseeresponsiveprogrammingto beaired.

4. DonationSolicitation.Requestsfor donationsshallnot bemadeif thereis any
suggestionthatsuchdonationwill resultin miracles,cures,orprosperity.However,statements
generallyrequestingdonationsto supportachurchorothercharityarepermitted.
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5. Saleof ReligiousArtifacts.Theoffering for saleof religiousartifactsor other
itemsfor which listenerswould sendmoneyis prohibitedunlesssuchitems arereadilyavailable
in ordinarycommerceorareclearlybeingsold for legitimatefund-raisingpurposes.

6. No PlugolaorPayola.Thementionof anybusinessactivity or“plug” for any
commercial,professional,or otherrelatedendeavor,exceptwherecontainedin anactual
commercialmessageof a sponsor,is prohibited.TheBroker andits employeesandagentswill at
all timescomply with therequirementsof Section317 and507 of theCommunicationsAct of
1934,asamended,andwith applicableFCCrulesandpoliciesregardingsponsorship
identification,payolaandplugola.

7. No Lotteries.Announcementsgiving any informationaboutlotteriesorgames
prohibitedby Federalor Statelaw orregulationareprohibited.

8. No “DreamBooks”. Referencesto “DreamBooks”, the“StraightLine”, orother
director indirect descriptionsorsolicitationsrelativeto the“NumbersGame”,orthe “Policy
Game”,or any otherform of gamblingprohibitedunderlocal, State,orFederallaw are
prohibited.

9. ElectionProcedures.At leastninety (90)daysbeforethestartof anyprimaryor
regularelectioncampaign,Brokerwill clearwith Licensee’sGeneralManagertherateBroker
will chargefor thetimeto be soldto candidatesfor thepublic office and/ortheirsupportersto
makecertainthattheratechargedconformsto the applicablelaw andStationpolicy.

10. CommercialLimitations.With respectto any givensegmentof air time hereunder,
theamountofcommercialmattershallnot exceedsixteen(16)minutesduring anysixty (60)
minutesegmentwith theexceptionof so-called“infomercials” which shallbeappropriately
loggedandrecordedon theStation’straffic logs. Brokerwill provide,for attachmentto the
Station’slogs, a list of all commercialannouncementswithin its programming.

11. RequiredAnnouncements.Brokershallbroadcast(i) an announcementin aform
satisfactoryto Licenseeatthebeginningof eachhourto identify theStation,(ii) an
announcementatthebeginningandendofeachprogramto indicatethatprogramtime hasbeen
purchasedby Broker,and(iii) any otherannouncementthat mayberequiredby law, regulation,
or Stationpolicy.

12. Credit TermsAdvertising.All credit announcementswill comply with applicable
rulesandpoliciesof the FederalTradeCommission.To theextentpermittedby suchrulesand
policies,no advertisingof credittermsshallbemadeover theStationbeyondmentionof thefact
that, if desired,credittermsareavailable.

13. CommercialRecordKeeping.Brokershallnot receiveany considerationin
money,goods,services,orotherwise,directly or indirectly, from any personorcompanyfor the
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presentationof anyprogrammingovertheStationwithout reportingthesamein advanceto and
receivingtheprior writtenconsentof Licensee’sGeneralManager.No commercialmessages
(“plugs”) orunduereferencesshallbemadein programmingpresentedover theStationto any
businessventure,profit makingactivity, orotherinterest(otherthannoncommercial
announcementsfor bonafide charities,churchactivities,orotherpublic serviceactivities)in
which Broker (or anyoneelse)is directly or indirectly interestedwithout thesamehavingbeen
approvedin advanceby Licensee’sGeneralManagerandsuchbroadcastbeingannounced,
logged,andsponsored.

14. No lileaal Announcements.No announcementsorpromotionprohibitedby
Federalor Statelaw orregulationof any lotteryorgameshallbemadeovertheStation.Any
game,contest,or promotionrelatingto orto be presentedovertheStationmustbe fully stated
andexplainedin advanceto Licensee,which reservestheright in its solediscretionto rejectany
game,contest,or promotion.

15. DiscretionParamount.In accordancewith Licensee’sresponsibilitiesunderthe
CommunicationsAct of 1934,asamended,andtherulesandregulationsof theFederal
CommunicationsCommission,Licenseereservestheright to rejectorterminateany advertising
proposedto bepresentedor beingpresentedover theStationwhich is in conflict with Station’s
policy or which in Licensee’sor its GeneralManager’ssolejudgmentwould not servethepublic
interest.

16. ProgrammingProhibitions.Brokershallnot broadcastany of thefollowing
programsorannouncements:

(a) Falseorunwarrantedclaimsfor any productor service.

(b) Infringementsof anotheradvertiser’srightsthroughplagiarismorunfair
imitation of eitherprogramideaorcopy,or any otherunfair competition.

(c) Any disparagementof competitorsorcompetitivegoods.

(d) Any programsorannouncementsthat areslanderous,obscene,profane,
vulgar,repulsiveoroffensive,eitherin themeortreatment.

(e) Any pricementionsexceptaspermittedby Licensee’spoliciescurrentat
thetime.

(f) Any testimonialswhichcannotbe authenticated.

(g) Any continuitywhich describesin arepellentmannerinternalbodily
functionsorsymptomaticresultsofinternaldisturbances,andno referenceto matterswhich are
not consideredacceptabletopicsin a socialsetting.
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(h) Any advertisingmatterorannouncementwhich may,in theopinion of
Licensee,be injuriousorprejudicialto the interestsof thepublic, theStation,orhonest
advertisingandreputablebusinessin general.

Licenseemaywaiveany of theforegoingregulationsin specificinstancesif, in its
opinion,goodbroadcastingin thepublic interestis served.

In any casewherequestionsof policy or interpretationarise,Brokershouldsubmitthe
sameto Licenseefor decisionbeforemakingany commitmentsin connectiontherewith.
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Acceptedandacknowledgedthis 4th day of March 2004.

BROKER
PEOPLE’S

BY:

KEBV TBA

TBA](EBV 4Cir IJDOC XV1


