QPTION AGREFMENT

THIS OPTION AGREEMENT (“Agreemenl”) is made and entered imfﬂ as j:rf the
22nd day of March 2004 by and between Tiorizon Chyistian Fellowship, a California nol-
for-profil corperation {*HCF"}, and Radic Assist Minisiry, fne. a Idaho not-lor-profil
corporations {“RAM™).

Repilals

RAM has applied for construction pumils W be issued by the FCC [ M
translator stations for communites throughout the United States, including epplications
for new FM trunslator stations (the “Singlelons™ or a “Simgleton™) us lsted in exhibit “A”
which ten {10) applications in the FCC’s database appeal to as being clear of mutirally-
exclusive FM translator and full power FM stations and applications wider the FCC's
technical rules.

HCF would like w obtain the Singletons or comparable FM (ranslator(s)
construction permil(s) granted to RAM apon approval of construction permil(s) for such
facilitics by the FCC. IICF would like 10 operate an FM radio station. HCH would be
reaponsible for any applicable sules tax,

Asreement

IN CONSIDERATION OF THE MUTUAL PROMISES CONTAINED
HEREIN, and for other good and vaingble “onsideration, the receip and sutficiency of
which is ereby acknowledged, the parties hereto, mtending to be legaily hound, do
herchy agree as fillows:

1. The Singleton Options. RAM hereby grants fo HCF options {the
“Bingleton Options™) to purchase the tas (10) Singleton FCC construction permits
as listed in exhibit “A", or substitute Simgletons agreed to by the parties, subject to
the following terms and conditions:

(2) The deposit for all of the Singletor Options shall be 36% of the
amounl indicated in the attached addendum payable at the sipning af’
this agrecment.

(b} The Purchase Price for cach construetion permit for a Singleton shall
be the remaining balance of the oplion(s) selected and received,

{e) The term of the singleton Options will begin, lor 4 purticular
Singlelon, on the date of FCC grant of the construction pernl for
such Sinpleton and shall expirc 30 days after notiee of such grani lo
HCF (the “Singleton Options Term” or a “Singleton Option Term™).



{d) Upon notice of cxereisc of the Singleton Option(s), oz any of them,
which shall be provided by HCF 1o RAM in writing st the address
indicated below, the parties should jointly file ;i or maic
gssignmen gpplicalions with the FOC (the “Singleton Assignment
Applications” or a “Singleton Aszignment Application™).

{¢) HCF will pay the remaining Puechase Price for each Singleton
within fen {10) days after approval of a Singleton Assignmend
Application, whercupon RAM will provide to FICF an instrument ol
conveyance siktable to HCF for each 8$ingleton conveved.

3. Exclusivity and Confideninlity. ‘Ihe parties agree that during (he Singleton

Optiors Term neither party will scek 1o wansfer or sell to, or enteriain any
offers to buy from, third parties, respectively, any of the {10} ten
aforementioned Singletons, Further, the pardes agres to keep confidentiaf the
terms of this Agreement, except with respect to any disclosure required by baw
or the rules and regulations of the FCC.

4. Gearantee, RAM agroes that any Singleton as listed in exhibit “A” of this
agreamenl scquired by HCF from RAM thai HCF is unabic o feod throwugh a
terrestrial soues (hat such acquisitivn cosi will be subject to vefund or
exchange at HCF's option. '[he retund will be equal ta the dollar ameunt paidl
or the exchange will be equal to the population amount.

5. Miscellancous. ‘This Agreement represents the entire agreement of the partics
with respect to the subject mafter hereof and supersedes any prior agreement
with respect therstn whether il is in writing or otherwise. This Agreement
may be amended only in writing by an instrument duly executed by both
parties. This Agreement is to be construed and enforeed under the laws of
Tdaho. Venue for any action brought to en[oree this Agreement is exclusively
in the foderal or stube courts locatod in the State of California, This
Agresment ey be exceutad in eounterparts. The vndersigned represent and
warrant thet, respectively, they have received nuthority to sign this Agreement
hwgl ﬁmfl:gall}f bind their respeciive corporations to perform all of the terms

eof.

6. Defanlt It is agrovd thai i the option Innsfens) do nol comsummate fuily die
o something other than the seller’s or buyer's breach that the individual
transaction(s) is null and void and all optien deposits must be repaid with
interest {3%) from the dafe of the deposit within one year.
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WIIEREFORE, The parties whose names and addresses appear below have
caused this Agreement to be exceuted by them as of the date [irst above wrilten,

HORIZON CHRISTIAN ¥ELLOWSHIP, INC.
5331 Mt, Abfan Drive
Ban Diego, California 92111

o kool e B, sl

Mike MacIntosh, President

RARIO ASSIST MINISTRY, INC.
P, 0. Box 2244
Running Springs, California 92382

N A

lark Prr sicdent
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OPTION AGREEMENT

THIS OPTION AGREEMENT (*Agreement”) is made and entered into 2s of the
22nd day of March 2004 by and between Horizon Christian Fellowship, a California not-
for-profit corporation (“HCF™). and Radic Assist Ministry, Ine. a [dabo not-for-profil
corporations (“RAM™),

Recitals

RAM has applied for censtruction permits to be fssued by the FCC for FM
transhator stations for communities thronghout the United States, including applications
for new FM transletor stations (the “Jingletons” or & “Singleton™) as listed in exhibit “A®
which eight (8) applications in the FOC’s database appenr to as being clear of mually-
exclusive FM translator and figll power FM stations and applications under the FOC’s
technical rules,

FICF would kike to abtain the Singletons or compatable FM trans!ator(s)
construction permit(s) granted to RAM upon approval of construction permit(s) for such
facilities by the FCC. HCF would like to operate an FM radio station, HCF would be
responsible for any applicable sales tax. -

gement

IN CONSIDERATION OF THE MUTUAL PROMISES CONTAINED
HE.RE{N, and for other good snd valuable congideration, the receipt and sufficiency of
which is hereby acknowledged, the parfies hereto, intending to be legally bound, da
hereby agree as follows:

1.‘ The Singleton Options. RAM hereby grants o HCF aptions {the
“Smg_lamn Options™) to purchase the elght (8) Ringleton FCC construction
Dermiis s listed in exhibit “A™, or substitute Binglctons ayreed to by the partias,
subject to the following tenns and conditions:

{tt) The deposit for ail of the Singletan Options shall be 50% of the
amount ndicated in the atiached addendum payablc at the signing of
this agreement,

{b} The Purchase Price for each construction permit for a Singleton shall
be the remaining balunce of the option(s) selected and received.

(¢} The term of the Singleton Options will begin, for a particular
Singleton, on the date of FCC grant of the construction permit for
such Singleton and shall expire 30 days after notice of such grant to
HCF (the “Singleton Options Term™ or a “Singleton Option Term”).
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(d} Upon notice of exercise of the Singleton Option(s), or any of them,
which shall be provided by HCF to RAM in writing at the address
indicated below, the parties should jointly file onc or niofe
assignment applications with the FCC (the “Singleton Assignment
Applications” or 2 “Singleton Assignment Application™). '

(e} HCF will pay the remaining Purchase Price for each Singleton
within ten {10) days after approvel of a Singleton Assignment
Application, wheraupon RAM will provide to HCF an instrument of
conveyance suitable to HCF for each Singleton conveyad.

3. Exclusivity and Confidenfiality. The parties agree that during the Singleton

Options Term neither party will seek to transfer or sell to, or entertain any
offers to buy from, third patties, tespectively, any of the {8) eight
aforementioned Singlctons. Further, the parties agree to keep confidential the
terms of this Agreement, except with regpect to any disclosure required by law
or the rules and regulations of the RO

4. Guaranice, RAM agrees that any Singleton as Ksted in exhibit “A” of this
agreement acquired by HCF from RAM that HCF is unable 4o feed through a
terrestrial souree that such acquisition cost will be subject to refund or
exchange at HCF'¢ option. The refund wiil bo eqaal to the dollar amouns paid
or the oxchange will be equal o the popuiation amount,

> Miscellangous. This Agreement represents the entire agreement of the parties
with respect to the subject matter hereof and supersedes any prior agreement
with respect thereto whather it is jn writing or otherwise. This Agreement
may be armended only in writing by an instrument duly exscuted by both
Datlics. This Agreement is to be consirued and enforced under the laws of
Idehe. Venue for any actian brought to enforce this Agreement is exclusively
inthe federal or state courts Jocated in the State of Californla, This
Agreemont may be executed in couhterparts. The undersigned represent and
warrani that, respectively, they have received authority to sign this A gresment
and to legally bind their respective eorpotations to perform ali of the terms
hereof.

6. Default It is agreed that if the option transfor(s) do net consurmmate fully dus
to something other than the seller”s or buyer’s breach that the individuaitl
transaction(s}) is null end void and all option deposits must be repaid with
interest {3%) from the date of the deposit within one ycar.

v
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WHEREFORE, The parties whose names and addicsses appear below have
caused this Agreement to be executed by them as of the date first above written.

HORIZON CHRISTIAN FELLOWSHIP, INC,
3331 Mt. Alifan Drive
San Diego, Californig 92111

Zbuigsr 571

“Mike MacIntosh, President

RADIO ASSIST MINISTRY, INC,
P. 0. Box 2244
Running Sprinps, California 93382

B}ﬁ/ﬁ 7

Parrish, Presiflent
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2y, November 18, 2005 10:14 AM aran Wonds 558 343-0630

Wednesd

HORIZON CHRISTIAN FELLOWSHYP
£331 Mt. Alifan Drive
San Diepw, California 92177-7450
Telephone: (858) 277-4991

November 1, 2005
Mr. Clark Pairish
President
Radio Assist Ministry, e
P. O. Bax 5459
Twin Fallg, Idalo 83303
Re: Option Exercise Nofica
Option Agrocinents of Murch 22, 2004
Between Harizon Christiun Fellowship ("HCF™}
and Radia Assist Ministoy, Inc. (“RAM™
Dear Clark;

U]:Edm: Seetion 1{c) of the referenced Option Apreoments, BCT hereby gives RAM notice
of its intention to pirchase the following FM translator construction permits issued to

RAM by the FOC.
K233AR, Cambria 4 ¥ 227a0¢ Mascow, ID
EK242BF, Santa Maria, CA KZ238T, 81 Maries, ID

K249DZ, Arlington Heights, WA

Tle: mtal purchas.u prioe for thc;c five ranelator permits is $2.8.000, of which 517,640 has
been deposited with RAM. Tlis amount includes 3000 attrihutable to the displaced

Longview, WA apglication.
It is eur understanding that the FCC assignment appiication will be filed immediately and
onge 1t 15 approved the franslators will be tramsferred to HCF in accordance with the

terme of the Option Agrsements. HCF reserves the right to exercise its options with
respelt to other tranalators covered in the Option A greeinents.

Vﬂr}r truly yours,
HORZON CHRISTIAN FELLOWSHIE

By M‘E@_
Mike MacIntosi, President



