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Multiple Ownership

The proposed assignee, Volt Radio, LLC (“Volt™), is also the licensee of Stations
WNFN(FM), Millersville, TN (Facility ID No. 29862) and WRQQ(FM), Belle Meade,
TN (Facility ID No. 26689). By this application, Volt proposes to acquire WQQK(FM),
Goodlettsville, TN (Facility ID No. 52521). By a contemporaneously-filed assignment
application, Volt proposes to assign the license of WRQQ(FM) to Cumulus Licensing,
LLC.

WNFN(FM)’s community of license is Millersville, TN, which is located in Davidson
County, TN. WQQK(FM)’s community of license is Goodlettsville, TN, which is
located in Davidson County, TN. Davidson County, TN is included in the Nashville, TN
Arbitron Metro.

The attached Exhibit, FCC Geographic Market Definition for Nashville, TN, was
compiled on October 26, 2011 using BIA Research, Inc.’s Media Access Pro database.
The Exhibit lists all radio stations, including WNFN(FM) and WQQK(FM), that are
listed as “home” to the Nashville, TN Arbitron market, or that have a community of
license located within the counties comprising the Nashville, TN Arbitron market, even if
such stations list another Arbitron market as “home.”

As demonstrated in the Exhibit, there are 67 stations in the Nashville, TN Arbitron
market. Pursuant to the local radio ownership rules, 47 C.F.R. §73.3555(a)(1)(i), a
person or single entity (or entities under common control) in a radio market with 45 or
more full-power, commercial and noncommercial radio stations may have a cognizable
interest in not more than 8 commercial radio stations in total, and not more than 5
commercial stations in the same service (AM or FM).

Upon a grant of the pending applications and the consummation of the transactions
proposed therein, Volt Radio, LLC would have an attributable interest in 2 FM stations in
the Nashville, TN market. Therefore, the transaction proposed by the application would
comply with the local radio ownership rules set forth at 47 C.F.R.

§73.3555(a)(1)(ii).
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