
SUPPLEMENTAL  STATEMENT  RE  CHANGES  IN  INTERESTS

1.  The purpose of this First Revision to Attachment to Exhibit 12 is to delineate how the Board of Directors of Sequim 
Community Broadcasting has evolved over time, starting with the day before the date of grant of the FCC Form 340 application for 
the original Construction Permit for radio station KSQM.  The FCC granted that application, FCC File No. BNPED-20071012ACD, 
on August 15, 2008.

2.  As of August 15, 2008, the date of the initial grant, the composition of the Board of Directors was as follows:

Director No. 1: Keith L. Burfitt;

Director No. 2: Dennis R. Perry; and

Director No. 3: Lynda L. Perry

Each Director had 33.33% voting power over the affairs of the corporation.

3.  As of August 15, 2009, the first anniversary of the initial grant, the composition of the Board of Directors was as follows:

Director No. 1: Jeffrey Allen Bankston;1

Director No. 2: Dennis R. Perry; and

Director No. 3: Lynda L. Perry.

Once again, each Director had 33.33% voting power over the affairs of the corporation.  Two of the three directors were incumbents as 
of the date of the initial grant.  Thus, incumbents as of the date of the initial grant who remained on the Board as of the first 
anniversary of the date of the initial grant, exercised 66.67% of the voting control over the affairs of the corporation.
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1 Mr. Bankston had replaced Mr. Burfitt in late February of 2009.



4.  As of August 15, 2010, the second anniversary of the date of the initial grant, the composition of the Board of Directors was:

Director No. 1: Jeffrey Allen Bankston;

Director No. 2: Dennis R. Perry; and

Director No. 3: Lynda L. Perry

There had been no changes in the Board of Directors relative to August 15, 2009.  Each Director had 33.33% voting power over the 
affairs of the corporation.  Two of the three directors (Dennis R. Perry and Lynda L. Perry) still were incumbents as of the date of the 
initial grant.  Thus, incumbents as of the date of the initial grant who remained on the Board as of the second anniversary of the date of 
the initial grant, still exercised 66.67% of the voting control over the affairs of the corporation.

5.  As of August 15, 2011, the third anniversary of the date of the initial grant, the composition of the Board of Directors was:

Director No. 1: Jeffrey Allen Bankston;

Director No. 2: Bill Benedict;

Director No. 3: Paul McHugh; and

Director No. 4: Lynda L. Perry.

Because there were now four Directors, each Director now had 25% voting power over the affairs of the corporation.2  One of the four 
Directors, Lynda L.Perry, was an incumbent as of the date of the initial grant.  Thus, Ms. Perry, the sole incumbent as of the date of the 
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2 For a time in the year 2011, there were five Directors.  During that period, each Director exercised 20% voting power over the affairs 
of the corporation.  Bill Benedict and Paul McHugh joined the Board in late April of 2011.  Dennis R. Perry left the Board in early 
July of 2011.  Therefore, between late April and early July of 2011, two of the five Directors, Dennis R. Perry and Lynda L. Perry, 
incumbents as of the date of the initial grant, exercised, in the aggregate, 40% voting power over the affairs of the corporation.



initial grant who remained on the Board as of the third anniversary of the date of the initial grant, exercised 20% of the voting control 
over the affairs of the corporation.

6.  As of August 15, 2012, the fourth anniversary of the date of the initial grant, the composition of the Board of Directors was:

Director No. 1: Jeffrey Allen Bankston;

Director No. 2: Bill Benedict;

Director No. 3: Lawrence E. Freedman;

Director No. 4: Paul McHugh; and

Director No. 5: Lynda L. Perry.

Because there were once again five Directors, each Director now had 20% voting power over the affairs of the corporation.3  One of 
the five Directors, Lynda L. Perry, was an incumbent as of the date of the initial grant.  Thus, Ms. Perry, the sole incumbent as of the 
date of the initial grant who remained on the Board as of the fourth anniversary of the date of the initial grant, exercised 20% of the 
voting control over the affairs of the corporation.

7.  As of the filing date of this Amendment, the composition of the Board of Directors is:

Director No. 1: Jeffrey Allen Bankston;

Director No. 2: Bill Benedict;

Director No. 3: Lawrence E. Freedman;
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3 For a time, there were five Directors.  During that period, each Director exercised 20% voting power over the affairs of the 
corporation.  Bill Benedict and Paul McHugh joined the Board in late April of 2011.  Dennis R. Perry left the Board in early July of 
2011.  Therefore, between late April and early July of 2011, two of the five Directors, Dennis R. Perry and Lynda L. Perry, incumbents 
as of the date of the initial grant, exercised, in the aggregate, 40% voting power over the affairs of the corporation.



Director No. 4: Paul McHugh; and

Director No. 5: Lynda L. Perry.

Because there are five Directors, each Director now has 20% voting power over the affairs of the corporation.  One of the five 
Directors, Lynda L. Perry, was an incumbent as of the date of the initial grant.  Thus, Ms. Perry, the sole incumbent as of the date of 
the initial grant who remained on the Board as of the the filing date of this Amendment, exercises 20% of the voting control over the 
affairs of the corporation.

8.  In tabular form, the evolution of the Board has been as follows:

Directors as of August 15, 2008 Directors as of August 15, 2009 Directors as of August 15, 2010

Director No. 1: Keith L. Burfitt Director No. 1: Jeffrey Allen Bankston Director No. 1: Jeffrey Allen Bankston

Director No. 2: Dennis R. Perry Director No. 2: Dennis R. Perry Director No. 2: Dennis R. Perry

Director No. 3: Lynda L. Perry Director No. 3: Lynda L. Perry Director No. 3: Lynda L. Perry

--- --- ---

--- --- ---

Aggregate Voting Control by
Date-of-Grant Incumbents: 100%

Aggregate Voting Control by
Date-of-Grant Incumbents: 66.67%

Aggregate Voting Control by
Date-of-Grant Incumbents: 66.67%
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Directors as of August 15, 2011 Directors as of August 15, 2012 Directors as of this Date

Director No. 1: Jeffrey Allen Bankston Director No. 1: Jeffrey Allen Bankston Director No. 1: Jeffrey Allen Bankston

Director No. 2: Bill Benedict Director No. 2: Bill Benedict Director No. 2: Bill Benedict

Director No. 3: Paul McHugh Director No. 3 Lawrence E. Freedman Director No. 3 Lawrence E. Freedman

Director No. 4: Lynda L. Perry Director No. 4: Paul McHugh Director No. 4: Paul McHugh

---- Director No. 5: Lynda L. Perry Director No. 5: Lynda L. Perry

Aggregate Voting Control by
Date-of-Grant Incumbents: 25%

Aggregate Voting Control by
Date-of-Grant Incumbents: 20%

Aggregate Voting Control by
Date-of-Grant Incumbents: 20%

As of this date:

• Mr. Bankston is the Vice-President of the Corporation;

• Mr. Benedict is the Secretary of the Corporation;

• Mr. Freedman is not an Officer of the Corporation;

• Mr. McHugh is not an Officer of the Corporation; and

• Ms. Perry is the President and Treasurer of the Corporation.
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