
EXHIBIT 14 
 

PARTIES TO THE APPLICATION 
 

OTA Broadcasting (CLT), LLC (“OTA-CLT”) is the proposed assignee in the instant 
application.  OTA-CLT is a Delaware limited liability company.  The sole member of OTA-CLT 
is OTA Broadcasting, LLC (“OTA Broadcasting”), a Delaware limited liability company. 

The attributable members of OTA Broadcasting are:  Torchlight TV Investments, LLC 
(“Torchlight TV”), a Delaware limited liability company, which holds a 98.7 percent interest; 
Mr. William Tolpegin, who owns a 0.3 percent interest and serves as Chief Executive Officer, 
President, Treasurer and Chief Financial Officer of OTA Broadcasting and is a member of OTA 
Broadcasting’s Board of Managers; Ms. Carol LaFever, who owns a 0.1 percent interest; and Mr. 
Charles F. Hultman, who owns a 0.1 percent interest.  Mr. Michael Gerstner and Mr. Marcello 
Liguori are the other members of the Board of Managers of OTA Broadcasting.  Torchlight TV 
has the power to appoint a majority of the members of the Board of Managers. 

The sole member of Torchlight TV is Torchlight TV Holdings, L.P. (“Torchlight TV 
Holdings”), a Delaware limited partnership. 

The sole general partner of Torchlight TV Holdings is MSD Capital (GP), LLC (“MSDC 
GP”), a Delaware limited liability company.  MSDC GP has irrevocably delegated all of its 
rights and obligations with respect to, and any control over, Torchlight TV Holdings’ investment 
in Torchlight TV to MSDC Management, L.P. (“MSDC LP”), a Delaware limited partnership.  
MSDC LP is the Investment Manager of Torchlight TV Holdings and the Manager of Torchlight 
TV.  MSDC LP may not be removed as Investment Manager of Torchlight TV Holdings, with 
respect to Torchlight TV Holdings’ investment in Torchlight TV, or as Manager of Torchlight 
TV, without the consent of MSDC LP. 

The sole general partner of MSDC LP is MSDC Management (GP), LLC (“MSDC 
Management”), a Delaware limited liability company.  The managers of MSDC Management 
and MSDC GP, in each case exercising shared control, are Messrs. Marc R. Lisker and Glenn R. 
Fuhrman. 

Torchlight TV, Torchlight TV Holdings, MSDC GP, MSDC LP and MSDC Management 
are located c/o MSDC Management, L.P., 645 Fifth Avenue, 21st Floor, New York, New York 
10022.  Messrs. Lisker and Fuhrman are located c/o MSDC Management, L.P., 645 Fifth Avenue, 
21st Floor, New York, New York 10022. 

A chart showing the ownership structure of the assignee, OTA-CLT, is attached as part of 
this Exhibit 14. 
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OTA Broadcasting (CLT), LLC 

Name and Address Citizenship Positional 
Interest 

Percentage 
Voting  
Interest 

Percentage of 
Total Assets 
(equity plus 

debt) 
OTA Broadcasting (CLT), LLC 
11710 Plaza America Drive 
Suite 2000 
Reston, VA 20190 
 

Delaware Limited 
Liability Company 

Assignee -- -- 

William Tolpegin 
11710 Plaza America Drive 
Suite 2000 
Reston, VA 20190 
 

U.S. President, CEO, 
Treasurer and CFO 

0% 0% 

OTA Broadcasting, LLC 
11710 Plaza America Drive 
Suite 2000 
Reston, VA 20190 
 

Delaware Limited 
Liability Company 

Sole Member 100% 100% 

 

OTA Broadcasting, LLC 
 

Name and Address Citizenship Positional 
Interest 

Percentage 
Voting  
Interest 

Percentage of 
Total Assets 
(equity plus 

debt) 
OTA Broadcasting, LLC 
11710 Plaza America Drive 
Suite 2000 
Reston, VA 20190 
 

Delaware Limited 
Liability Company 

-- -- -- 

Torchlight TV Investments, LLC 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

Delaware Limited 
Liability Company 

Member 98.7% 98.7% 

William Tolpegin 
11710 Plaza America Drive 
Suite 2000 
Reston, VA 21090 
 

U.S. 
 

Member; 
President, CEO, 
Treasurer, CFO, 

Member of Board of 
Managers 

0.3% 0.3% 

Carol LaFever 
11710 Plaza America Drive 
Suite 2000 
Reston, VA 21090 
 

U.S. Member 0.1% 0.1% 



3 
 
 

Name and Address Citizenship Positional 
Interest 

Percentage 
Voting  
Interest 

Percentage of 
Total Assets 
(equity plus 

debt) 
Charles F. Hultman 
11710 Plaza America Drive 
Suite 2000 
Reston, VA 21090 
 

U.S. Member 0.1% 0.1% 

Michael Gerstner 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

U.S. Member of Board of 
Managers 

0% 0% 

Marcello Liguori 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

U.S. Member of Board of 
Managers 

0% 0% 

 

Torchlight TV Investments, LLC 
 

Name and Address Citizenship Positional 
Interest 

Percentage 
Voting  
Interest 

Percentage of 
Total Assets 
(equity plus 

debt) 
Torchlight TV Investments, LLC 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

Delaware Limited 
Liability Company 

-- -- -- 

Torchlight TV Holdings, L.P. 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

Delaware Limited 
Partnership 

Sole Member 0% 100% 

MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

Delaware Limited 
Partnership 

Sole Manager 100% 0% 
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Torchlight TV Holdings, L.P. 
 

Name and Address Citizenship Positional 
Interest 

Percentage 
Voting  
Interest 

Percentage of 
Total Assets 
(equity plus 

debt) 
Torchlight TV Holdings, L.P. 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

Delaware Limited 
Partnership 

-- -- -- 

MSD Capital (GP), LLC 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

Delaware Limited 
Liability Company 

Sole General 
Partner 

0%1 0.2% 

MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

Delaware Limited 
Partnership 

Investment Manager 100% 0%2 

 
MSDC Management, L.P. 
 

Name and Address Citizenship Positional 
Interest 

Percentage 
Voting  
Interest 

Percentage of 
Total Assets 
(equity plus 

debt) 
MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

Delaware Limited 
Partnership 

-- -- -- 

MSDC Management (GP), LLC 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

Delaware Limited 
Liability Company 

Sole General Partner 100% 1% 

 
1 Although MSD Capital (GP), LLC is the Sole General Partner of Torchlight TV Holdings, L.P., it has irrevocably 
delegated all of its rights and obligations with respect to, and any control over, Torchlight TV Holdings, L.P.’s investment 
in Torchlight TV Investments, LLC to MSDC Management, L.P. and therefore has no voting interest in Torchlight TV 
Holdings, L.P. with respect to Torchlight TV Holdings, L.P.’s investment in Torchlight TV Investments, LLC. 
2 The limited partners holding 99.8% of the equity interests and 0% of the voting interests of Torchlight TV Holdings, L.P. 
are entities that are directly or indirectly wholly owned by (i) Michael S. Dell and Susan L. Dell; (ii) certain trusts for the 
benefit of Mr. Dell’s wife and children; and (iii) certain employees or former employees of MSD Capital, L.P.  Mr. and 
Mrs. Dell are U.S. citizens located c/o MSD Capital, L.P., 645 Fifth Avenue, 21st Floor, New York, NY 10022.  The trustee 
of the trusts for the benefit of Susan L. Dell and of the Dell family children is Hexagon Trust Company LLC (“Hexagon”).  
Marc R. Lisker is the President and sole employee of, and holds 100% of the voting interest in, Hexagon.  Information 
regarding Mr. Lisker is provided herein. 
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Name and Address Citizenship Positional 
Interest 

Percentage 
Voting  
Interest 

Percentage of 
Total Assets 
(equity plus 

debt) 
Marc R. Lisker 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

U.S. Limited Partner 0% <5% 

Glenn R. Fuhrman 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

U.S. Limited Partner 0% 25-50% 

John C. Phelan 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

U.S. Limited Partner 0% 25-50%3 

 
MSDC Management (GP), LLC 
 

Name and Address Citizenship Positional 
Interest 

Percentage 
Voting  
Interest 

Percentage of 
Total Assets 
(equity plus 

debt) 
MSDC Management (GP), LLC 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

Delaware Limited 
Liability Company 

-- -- -- 

Marc R. Lisker 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

U.S. Manager Shared 
Control4 

0% 

Glenn R. Fuhrman 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

U.S. Member,  
Manager 

Shared 
Control 

50% 

 
3 The remaining fractional equity interests in MSDC Management, L.P. are held by limited partners who are certain 
employees or former employees of MSD Capital, L.P. 
4 The managers of MSDC Management (GP), LLC share control, in that any manager may individually make decisions that 
bind the company. 
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Name and Address Citizenship Positional 
Interest 

Percentage 
Voting  
Interest 

Percentage of 
Total Assets 
(equity plus 

debt) 
John C. Phelan 
c/o MSDC Management, L.P. 
645 Fifth Avenue, 21st Floor 
New York, NY 10022 
 

U.S. Member 0% 50% 
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OWNERSHIP STRUCTURE (VOTING) 
 

 
 (Managers)  
 
 

 
 
  (Managers)                     

                     
 

                                                                                                                                                            
 
 
 
 
 
 
  (GP) 
 
 
  
Inve                                         (Investment 
                      Manager) 
       
 
  (Manager) 
 
 
 
                         98.7% 

Torchlight TV Holdings, L.P. 

Torchlight TV Investments, LLC 

OTA Broadcasting, LLC 

OTA Broadcasting (CLT), LLC 

MSD  
Capital 

(GP), LLC 

MSDC  
Management, 

L.P.  

MSDC  
Management 
(GP), LLC 

 
Marc R. Lisker 
Glenn R. Fuhrman 

(GP) 


