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GTCR Partners X/B LP 

General Partner (2%) 

(<1%) Member

General Partner (2%) 

General Partner 
(<1%)

GTCR Co-Invest X LP GTCR Fund X/C 
Merlin Blocker Corp.

GTCR Fund X/B LP 

Insulated 
Limited 
Partners 
(97%) 

GTCR Fund X/C LP 

Insulated 
Limited  Partners  

(98%) 

 
GTCR Investment X LLC GTCR Partners 

X/A&C LP  

See Attachment B 
for Members

See Attachment C 
for Limited Partners 

(99%) 

Reed Hundt 

(~25%) Member 

(~78%) Member

(~74%) Member 

 (~1%) Member 

Benjamin L. Homel 

Sole Member  

MERLIN MEDIA, LLC 

Merlin Media License, LLC 
WRXP(FM) ID# 67846, New York, NY 
WKQX(FM) ID# 19525, Chicago, IL 
WLUP-FM ID# 73233, Chicago, IL 

GTCR Merlin Holdings, LLC See Attachment A 
for Emmis Structure 

See Attachment C for 
Limited Partners 

(99%) 
Insulated 
Limited 
Partners 
(98%) 

GTCR Merlin Splitter 
L.P. 

(~22%) Member

(99%) Limited Partner 

(<1%) Member 

100% 

General Partner 
(<1%) 

General Partner 
(3%) 

General 
Partner 
(<1%)  
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Attachment A 
 
  

(___%) Member  (__%)Member 

Sole Member  

100% 100%

100%

(~.8%) Member  (~.2%) Member  

58.6% 

Emmis Communications Corporation 

MERLIN MEDIA, LLC 

Merlin Media License, LLC 
WRXP(FM) ID# 67846, New York, NY 
WKQX(FM) ID# 19525, Chicago, IL 
WLUP-FM ID# 73233, Chicago, IL 

Emmis Radio Holding II Corporation Emmis Radio Holding Corporation 

Emmis Radio, LLC 

Jeff Smulyan 

Emmis Operating Company 

100%

(~24%) Member 
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Attachment B 
 

GTCR Investment Members  
 

Name Position Percentage 
Mark M. Anderson Member and Investment 

Committee Member 
Less than 5% 

Craig A. Bondy Member and Investment 
Committee Member 

Less than 15% 

Philip A. Canfield Member and Investment 
Committee Member 

Less than 20% 

David A. Donnini Member and Investment 
Committee Member 

Less than 20% 

David S. Katz Member and Investment 
Committee Member 

Less than 15% 

Constantine S. Mihas Member and Investment 
Committee Member 

Less than 15% 

Collin E. Roche Member and Investment 
Committee Member 

Less than 20% 
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Attachment C 
 

Limited Partners of GTCR Partners X/A&C LP and GTCR Partners X/B LP 
 

Name Position Percentage 
Mark M. Anderson Limited Partner Less than 5% 
Philip A. Canfield Limited Partner Less than 15% 
Stephen J. Jeschke Limited Partner Less than 2% 

Insulated Limited Partners Limited Partner Approximately 78+% 
 
 
 


