ASSET PURCHASE AGREEMENT

This ASSLET PURCHASE AGREEMENT (this “ Agreement™) is dated as of March 17,
2014, by and between Concord Broadeasting, LLC (*Seller™) and Great Eastern Radio, LLC
(" Buyer™.

WITNESSETIL:

WHEREAS, Sceller is the permiuee of FM Translator Station W222BX, Laconia, New
[ampshire, Facitity 11 Number 139449, (the “Starioa™), pursuant 1o an anthorization issucd by
the Federal Communications Commission (the “/(("7); and

WILLEREAS, Seller desires to scll, transter, assign, convey and deliver 1o Buyer, and
Buyer desires 10 acquire from Seller, certain of the assets owned and held by Seller and used or
useful solely in conncction with the operation of the Station.

NOW, THEREFORE, in considcration of the foregoing premises and the mutual
cavenants and agreements hereinafter set forth, and for other good and valuable consideration,
the receipt and sufliciency of which is hereby acknowledged, the partics hercto, intending to be
legally bound, bereby agree as follows:

1. Sale of Assets. On the Closing Date (as hereinafier defined), Scller agrees to sell.
transier, assign, convey and deliver to Buyer all of the right. title and interest of Seller in and to
those certain assets and properties of Seller owned or held by Seller and used or useful solely n
connection with the operation of the Station (the “Asyets™), which are limited to the (ollowing:

(a) all FCC licenses, permits and authorizations to operate the Station (the
“FOC Authorizations™) together with all licenses, permits and authorizations issued by any other
rovernmental authonty in connection with the operation of the Station, as set forth on Schedule

o

2. Purchase Price. In consideration of the sale, transler, assignment, conveyanee
and delivery of the Assets to Buyer, Buyer shall pay to Scller the aggregate sum of One
Thousand Dollars (3 1000) (the “Purchase Price”™) by wire transfer of immediately avatlable
funds, or such other payment method mutually satisfactory to the parties.  On the Closing Date,
the Buver shall pay to Seller the Purchase Price. Payment shall be made by wire transfer of
immediatcly available funds, pursuant to written wire instructions that Sclicr shall deliver to
Buyer at or prior to Closing.

3. Scller’s Remedies. In the event the Closing does not occur and Buyer is not in
default of this Agreement, Buyer’'s only remedy shall be to terminate this Agreement.

4, Buver's Remedies. The partics mutually understand and agree that the assets and
property (o he translerred pursuant to this Agreement are unigue and cannot readily be purchased
on the open market. For that reason, in the event Seller fails to consummate this Agreement, and
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such failure is by reason ol'a default of Seller in material breach of Seller's obligations under this
Agreement, the rights of Buyer under this Agreement, as well as the obligations of Seller, shall
he enforceable by decree of specific performance, subject 1o Commission consent.

5. FCC Consent; Assignment Application. 11 is specifically understood and
agreed by Seller and Buyer that the assignment of the FCC Authorizations is subject to the prior
consent of the FCC (“FCC Conyern™). Within [ive (5) business days afier execution of this
Agreement, Seller and Buyer shall jointly file with the FCC an application for assignment of the
FCC Authonizations (the “Assigament Application™) from Scller to Buyer, Seller and Buyer shall
thereafier prosceute the Assignment Application with all reasonable dilipence and otherwisc use
their best elforts to obtain the grant of the Assignment Application as expeditiously as
practicable.

6. Closing Date. The closing (the “Closing™) ol the transactions contemplated by
this Agreement shall occur on a date mutually agreed upon by Buyer and Seller within ten (10)
days following the date on which the FCC Consent beeomes a Final Order (as that term is herein
defined) provided. however, that Buyer may elect, in its sole discretion, to proceed to Closing
upon written notice to Scller upon the release of public notice of the grant of the FCC Consent.
in which event the Closing shall be held on the [ifth (5th) business day after the date of Buyer's
notice to Seller. For purposes of this Agreement, the term “Final Order” means action by the
J'CC consenting to the assignment application which is not reversed, staved, enjoined. set aside,
annulled or suspended, and with respect to which action no timely request for stay, pettiion for
rehearing or appeal is pending, and as to which the time for filing any such request, petition or
appeal or reconsideration by the FCC on its own motion has expired.

7. Seller’s Represcntations, Warranties and Other Qbligations. Scller
represents and warrants that:

(a) Seller 1s a Delaware limited hability company organized under the laws of
the State of Delaware. Seller has the right, power and authority, and has taken all necessary
action, to cnter into this Agreement and to fully perform all of its obligations under this
Agreement. The exccution and performance of this Agreement does not constitute a violation,
breach. or default under any law, regulation, agreement or other obligation to which Buyer is or
will become subject.

(b} At Closing, Sclier will be the authorized legal holder of the FCC
Authorizations and the other licenses, permits and authorizations.

(c) The FCC Authorizations are in full force and effeet and have not been
modified, revoked, canceled or rescinded.

(d) At Closing, Buyer shall receive clear and unencumbered title to the
Assets.

8. Buyer's Representations and Warrantics. Buyer represents and warrants that

Buyer is a imited liability company duly formed under the laws of the State of New Hampshire,
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and is validly existing and in good standing. Buyer has the right, power and authonty, and has
taken all necessary action, to enter into this Agreement and to fully perform all of its obligations
under this Agreement, The execution and performance ol this Agrecment does nol constitule a
violation, breach, or default under any law, regulation, agrecement or other obligation to which
Buyer is or witl become subject. Buyer is legally, financially and otherwise qualified under the
Communications Act of 1934 as amended, and the rules, regulations and policics of the FCC, 1o
become the Hcensee of the Station and to consummate the transactions contcmplated herein.

9. Further Assurances. Fach party shall, from ime (o lime at the request of, and
without furlher cost or expense 10 the other, execute and deliver such other instruments and take
such other actions as may rcasonably be requested in order to more effectively consummaie the
transactions contemplated hereby.

10. Conditions Precedent to Oblization to Close.

{a) The performance of the obligations of Seller hercunder arc subject to the
satisfaction of cach of the following express conditions precedent:

') Buyer shall have performed and complied in ail material respects
with all of the agreements, obligations and covenants required by this Agreement to be
performed or complied with by Buyer prior to or as of the Closing Date.

(i) The representations and warranties of Buyer set {orth in this
Agreement shall be true and correct in all material respects on and as of the Clasing Date with
the same effect as if made on and as of the Closing Date.

(i) The FCC Consent shall have been issued without any condition
that would have a material adverse cffcct upon Seller.

(iv)  Buyer shall have delivered to Selier on the Closing Date the
Purchasc Price as provided for in Section 2(a).

()  The performance of the obligations of Buyer hereunder are subject to the
satisfaction of cach of the following express conditions precedent:

) Sclier shall have performed and complied in all material respects
with all the agreements, obligations and covenants required by this Agrecment to be performed
or complicd with by Seller prior to or as of the Closing Date.

(ii)  The representations and warranties of Seller set forth in this
Agreement shall be true and correct in all material respects on and as of the Closing Date with
the same effect as il made on and as of the Closing Date.

(iti}  The FCC Conscnt shall have been issted without any condition
that would have a material adverse offect upon Buyer.
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11, Closing Deliveries. At the Closing, Scller shall deliver to Buyer such documents,
instruments and agreements as Buyer shall request and as shall be reasonably necessary to
consummate the transactions contemplated by this Agreement, each in form and substance
reasonably satisfactory 1o counsel for Buyer,

12, Termination. T'his Agreement may be terminated prior to Closing (1) by mutual
written consent of Buyer and Seller; (b) by wrilten notice of Seller to Buyer or Buyer to Seller il
Closing does nol oceur by the date 1welve (12) months after the date of this Agreement provided
that the party seeking termination is not in default of this Agreement; or (¢) in the event either
party is in default of this Agreement, by the non-defaulting party. In the event of termination of
this Agreement pursuant to this Scction this Agreement shall forthwith become void and the
partics shall be released for any further obligation hercunder

i3, Transfer ees and Taxes. Buyer shall be solely responsible for any and all bulk
transfer fees, transfor taxes, sales laxes or other taxes, assessments, ['CC and engineering fees
associated with the purchasc of the License.

i4.  Miscellaneous.

(a) This Agreement shall inure to the benefit of, and shall be binding upon.
the parties hereto and their heirs, successors, exceutors, legal representatives and assigns,
provided however that neither party hereto may voluntarily assign this Agreement without the
express wrillen consent of the other party.

(b Nathing herein expressed or implicd is intended or shall be construed to
confer upon or give o any person or entity other than the parties hereto and their successors or
permitted assigns, any rights or remedics under or by reason of this Agreement,

{¢}  The construction and performance of this Agreement shall be governed by
the taws of the State of Florida.

(d) This Agreement embadies the entire apreement and understanding of the
parties hereto relating to the matter provided for herein, and supersedes any and all prior
agreements, arrangements and understandings relating to the matters provided for herein.

(e) No amendment, waiver of compliance with any provision or condition
hercof or consent pursuant o this Agreement shall be effective unless evidenced by an
instrument in writing signed by the party against whom cnforcement of any waiver, amendment.,
change. extension or discharge is sought,

{H [xcept as otherwise provided for in this Agreement, cach party shall be
solely responsible for all costs and expenses incurred by it in connection with the negotiation,
preparation and performance of and compliance with the terms of this Agreement. All fees and
charges applicable to any requests for the FCC Conscnt shall be shared equally by both partics.
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15.  Notices. Any notice provided for in this Option Agreement will be in writing and
will be deemed properly delivered if cither personally delivered or three days afier mailed.
certified or registered mail, return receipt requested, postage prepaid to the reciplent 1o its
address to the lollowmg:

If to Seller:

Concord Broadceasling, 1L1LC
35 South Main Street

Suite 300

Hanover, NH 03753

Atn: Jeffrey D, Shapiro
e-mail: widsiimigaol.com

I to Buyer:

Greal Eastern Radio, LLC
13 South Main Strect
Suite 300

Hanover, NI 03755

Aun: Jeffrey N. Shapiro
e-mail: widsimiraol.eom

16. Counterparts. This Agreement may be signed in counterpart originals, which
colloctively shall have the same legal effect as if all signatures had appeared on the same
physical document. This Agreement may be signed and exchanged by facsimile transmission,
with the same legal effect as if the signatures had appeared in original handwriting on the same
physical document.

17, Mutual Right of Indemnification

(a) Seller shall indemnity, defend and bold harmless Buyer with respect te any
and all demands, elaims, actions, suils, proceedings, assessments, judgments, costs, losses.,
damages, liabilities and expenses (including, without limitation, interest, penalties. court costs
and reasonable attorneys® fees) (“*Damages™) asserted against, resulting from, imposed upon or
incurred by Buyer directly or indirectly relating to or arising out of: (i) the breach by Scller of
any of its representations or warrantics that survive the Closing, or failure by Seller to perform
any of its covenants, conditions or agreements set forth in this Agreement that survive the
closing; and (ii) any and all claims, liabilities and obligations of any nature, absolute or
contingent, relating 1o the ownership and operation of the Assets and the Station prior to the
Closing.

(b) Buyer shall indemnify, defend and hold Seller harmless with respect 10 any
and all Damages asserted against, resulting from, imposed upon or incurred by Buyer directly or
indircetly relating to or arising out of: (1) the breach by Buyer of any ol its representalions,
warrantics, or failure by Buyer to perform any of its covenants, conditions or agreements sct
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forth in the Agreemient; and (i) any and alf claims, habilities and obligations of any nature,
absolute or contingent, relating to the ownership and operation of the Station as conducted by
Buyer subsequent to the Closing and/or with tespect to any conlingent applications pertaining to
the Station proposed, prepared, filed and/or prosecuted by Buyer or on Buyer’s behalf prior w0
the Closing.

(¢) Il either party hereto (the “Ilndemnitce™) receives notice or otherwise obtaing
knowledge of any matter with respect to which another party hereto (the “Indemmnifying Party™)
may be obligated to indemnify the Indemnilee under this Section, then the Indemnitee shall
prompily deliver to the Indemnifying Party written notice describing such matier in reasonable
detail and specifying the cstimated amount of the Damages or liability that may be incurred by
the Indemnilee in connection therewith. The Indemnifying Party shall have the right, at its
oplion, to assume the complete defense of such matter at its own expense and with its own
counsel, provided that such counsel is reasonably satis(actory 1o the Indemnitee. If the
Indemnifying Party clects to assume the defense of such matter, then (i) notwithstanding
anything 1o the contrary herem contained, the Indemntlying Partly shall not be required to pay or
otherwise indemnify the Indemnitee against any such matter following the Indemnifying Parly’s
¢lection 10 assume the defense of such matter, (ii) the Indemnitee shall fully cooperate as
reasonably requested by the Indemnifying Party in the defense or setilement of such matter, (iii)
the Indemnifying Parly shall keep the indemnilee informed of all material developments and
cvents relating to such matter, and (iv) the Indemnitee shall have the right to participate, al its
own expense, in the defense of such matter. In no event shall the Indemnifying Party be liable
jor any scttlement or admission of liability with respect to such matter without its prior writlen
consent.

(d) The right to indemnification hereunder shall not be the exclusive remedy of
¢ither party in connection with any breach by the other party of its representations, warrantics or
covenants. nor shall such indemnification be deemed to prejudice or operate as a waiver of any
remedy 1o which either party may otherwise be entitled as a result of any such breach by the
other party.
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IN WITNESS WIIEREOF. the partics hereto have caused this Agreement to be duly
exccuted as ol the day and year first above wnitten.

SELLER:

CONCORD BROADCASTING, LLC

By:
fire\1D. Sh‘i%
Chiel Operating Officer
Vo dia Corporation, General Partner ol
Vox Radio Group, LLP, Managing Member of
Concord Broadeasting. LLC
BUYLR:

GREAT EASTERN RADIO, LLC

By:

-

J&{rey D.‘Shaphrn
Mariaging Member
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SCHEDULE 1

FCC Authorizations

1. W222BX, Laconia, New Hampshire, Facility 11> Number 139449, File No, BNPFT-
20130927AQ0.
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