ESCROW AGREEMENT

THIS ESCROW AGREEMENT (the “Agreement”) is made as of 30" day of December
2015, among and between Great Southern Broadcasting, Inc. (a Tennessee corporation)
(“Seller™), and The Moody Bible Institute of Chicago (a non-profit Illinois corporation)
(“Buyer™), and Todd W. Fowler, Fowler Media Consulting, LLC (the “Escrow Agent™).

Recitals

Seller and Buyer are parties to an Asset Purchase Agreement of even date herewith
pursuant to which Buyer is to deposit funds with the Escrow Agent in connection with the
purchase and sale of certain assets described therein.

Agreement

NOW, THEREFORE, in consideration of the mutual covenants herein contained and
other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, and intending to be legally bound, Seller, Buyer and Escrow Agent hereby agree
as follows:

1. Escrow Account and Deposit. The Escrow Agent has established, or
simultaneously with the execution hereof will establish, an account into which Buyer has
deposited, or simultaneously with the execution hereof will deposit, Twenty Five Thousand Five
Hundred Dollars ($25,000.00). Upon receipt thereof, the Escrow Agent shall provide Buyer and
Seller confirmation thereof, and shall hold and disburse such deposit only as set forth in this
Agreement. Such deposit, together with accrued interest, is referred to herein as the “Deposit.”

2. Release of Deposit by Escrow Agent. The Escrow Agent shall promptly release
all or a portion of the Deposit to Buyer or Seller, as the case may be, upon the first to occur of
the following circumstances:

(M the Escrow Agent receives joint written instructions from Seller and Buyer
directing the Escrow Agent to make such release, or

(ii)  the Escrow Agent receives a final order of a court of competent
jurisdiction authorizing the Escrow Agent to make such release.

3. Reliance by Escrow Agent. The Escrow Agent shall be entitled to rely upon and
act in accordance with any of: (a) the joint written instructions of Seller and Buyer, (b) a final
order of a court of competent jurisdiction authorizing the Escrow Agent to release the Deposit, or
any portion thereof, to Buyer or Seller.

4, Conflicting Demands. If conflicting demands are made upon the Escrow Agent,
the Escrow Agent shall not be required to resolve such dispute or take any action, but may await
resolution of the dispute by joint instructions from Seller and Buyer or by receipt of a final order
from a court of competent jurisdiction.
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5. Fees of Escrow Agent. The Escrow Agent shall be not be entitled to a fee for its
services.

6. Rights and Duties of Escrow Agent.

(a)  No assignment of the interest of any of the parties hereto shall be binding
upon the Escrow Agent unless and until written evidence of such assignment in a form
satisfactory to the Escrow Agent shall be filed with and accepted by the Escrow Agent.

(b)  The Escrow Agent shall have no duties other than those expressly imposed
on it herein.

(©) In the event that the Deposit or any proceeds thereof shall be attached,
garnished, or levied upon by an order of any court, or the delivery thereof shall be stayed or
enjoined by an order of court, or any order, judgment or decree shall be made or entered by any
court affecting the property deposited under this Agreement, or any part thereof, the Escrow
Agent is hereby expressly authorized in its sole discretion to obey and comply with all writs,
orders or decrees so entered or issued, which it is advised by legal counsel of its own choosing is
binding upon it, whether with or without jurisdiction, and in case the Escrow Agent obeys or
complies with any such writ, order or decree it shall not be liable to any of the parties hereto or
to any other person, firm or corporation, by reason of such compliance notwithstanding that such
writ, order or decree be subsequently reversed, modified, annulled, set aside or vacated.

(dy  The Escrow Agent shall resign, effective as of thirty (30) days following
the earlier of (i) the written request of either Seller or Buyer to the Escrow Agent; or (ii) the
written notice of the Escrow Agent to Seller and Buyer. Prior to the expiration of such thirty
(30) day period, Buyer shall appoint an independent national or regional bank, reasonably
agreeable to Seller, to serve as the successor escrow agent and the Escrow Agent shall transfer
the Deposit or any proceeds thereof then held in escrow under this Agreement to such successor
escrow agent. Any fees charged by the successor escrow agent shall be paid one-half by Buyer
and one-half by Seller.

7. Notices. Any notice or other communication required or permitted hereunder
shall be deemed to have been sufficiently given when delivered personally or by such other
method (including recognized air courier or registered or certified mail, return receipt requested),
addressed as follows:

If to Buyer:  Mr. Collin Lambert,
Vice President of Moody Radio
Moody Bible Institute of Chicago
820 North LaSalle Blvd.
Chicago, IL 60610
collin.lambert@moody.edu
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and Ms. Janet A. Stiven
Vice President and General Counsel
Moody Bible Institute of Chicago
820 North LaSalle Blvd.
Chicago, IL 60610
Jjanet.stiven@moody.edu

and Mr. Jeftrey D. Southmayd
Southmayd & Miller
4 Ocean Ridge Boulevard South
Palm Coast, Florida 32137
386.445.9156
Jjdsouthmayd(@msn.com

If to Seller: Susie James
Great Southern Broadcasting Corporation
P.O. Box 609
Lebanon, TN 37088
Susiejames50@ymail.com

With a Copy to: Matthew H. McCormick
Fletcher, Heald & Hildreth, PLC
1300 N. 17" Street, 11" Floor
Arlington, VA 22209
mccormicki@ fhhlaw.com

and

if to Escrow Agent: Todd W. Fowler, Fowler
President
Fowler Media Consulting, LLC
2317 Darts Cove
Mount Pleasant, SC 29466

or to such other address as may be specified by any party in a written notice to the other parties.

8. Governing Law. This Agreement shall be construed under the laws of the State of
Tennessee.

9. Waiver. This Agreement may be amended or modified, and any term may be
waived, only if such amendment, modification or waiver is in writing and signed by all parties.
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10.  No Third Party Beneficiaries. This Agreement is a personal one, the duty of the
Escrow Agent being only to the parties hereto, their successors or assigns, and to no other person
whatsoever.

11.  Counterparts. This Agreement may be executed in separate counterparts.

[SIGNATURE PAGE FOLLOWS]
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SIGNATURE PAGE TO ESCROW AGREEMENT

IN WITNESS WHEREOQF, the parties have caused this Agreement to be duly executed
by their respective duly authorized officers all as of the day and year first above written.

BUYER: The Moody Bible Institute of Chicago

Nafne? Collin Cambert ¥
Title: Vice President of Moody Radio

[APPROVED ]

By M Lagal LIAK) 2k W5 Loggul Pivie ot 1240 pam, Dwa 30, 2011

SELLER: Great Southern Broadcasting, Inc.

By:

Name: Susan James
Title: President

ESCROW AGENT: Todd Fowler

By:
Name: Todd Fowler
Title: Individually and President of
Fowler Media Consulting, LLC
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SIGNATURE PAGE TQ ESCROW AGREEMENT

TN WITNESS WHEREOF, the parties have caused this Agreement to be duly executed
by their respective duly authorized officers all as of the day and year first above written.

BUYER: The Moody Bible Institute of Chicago

By:

Name: Collin Lambert
Title: Vice President of Moody Radio

SELLER: Great Southern Broadcasting, Inc.

By: STV N (\\Y(‘)uw\m/
Name: Susan James{:)
Title: President

ESCROW AGENT: Todd Fowler

By:

Name: Todd Fowler
Title: Individually and President of
Fowler Media Consulting, LLC
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SIGNATURE PAGE TO ESCROW AGREEMENT

IN WITNESS WHEREOF, the parties have caused this Agreement to be duly executed
by their respective duly authorized officers all as of the day and year first above written.

BUYER: The Moody Bible Institute of Chicago

By:

Name: Collin Lambert
Title: Vice President of Moody Radio

SELLER: Great Southern Broadcasting, Inc.

By:

Name: Susan James
Title: President

ESCROW AGENT: Todd Fowler

By: /

N@:ﬁef Todd Fowler
Title: Individually and President of
Fowler Media Consulting, I.LC
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