ASSET PURCHASE AGREEMENT

ASSET PURCHASE AGREEMENT, dated as of March 31, 2005 (this "Agreement"), by and
between BETHANY WORLD PRAYER CENTER, INC., a Louisiana non-profit corporation
("Seller"), and EDUCATIONAL MEDIA FOUNDATION, a California non-profit corporation

("Buyer").
WITNESSETH:

WHEREAS, Seller is the licensee of radio station WQCK(FM), Clinton, Louisiana
(Channel 224, 92.7 MHz) (the "Station") pursuant to authorizations (the "FCC Authorizations")
issued by the Federal Communications Commission (the "FCC"); and

WHEREAS, on the terms and conditions described herein, Seller desires to sell and
Buyer desires to acquire certain of the assets owned or leased by Seller and used or useful in
connection with the operation of the Station.

NOW, THEREFORE, in consideration of the foregoing and of the mutual promises
herein, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties hereto hereby agree as follows:

1. Sale of Assets.

() On the Closing Date (as hereinafter defined), Seller shall sell, assign and
transfer to Buyer, and Buyer shall purchase and assume from Seller, all of the assets, properties,
interests and rights of Seller of whatsoever kind and nature, which are owned by Seller and used
or useful in connection with the operation of the Station (the "Assets") (but excluding the
Excluded Assets described in subparagraph (c) below), including without limitation:

(1) Seller’s equipment, machinery and other tangible personal property
used solely in the conduct of the business or operations of the Station, as set forth on Schedule 1
hereto (the "Tangible Personal Property"), together with such improvements and additions
thereto and replacements thereof between the date hereof and the Closing Date;

(i1)  The real property ground lease for the Station’s tower site (the
"Tower Ground Lease"), and all leasehold interests, easements, licenses, rights of access, rights
of way, improvements and other real property interests, which are held by Seller and are used or
useful in the transmission operations of the Station at the tower site (the “Tower Site”) as of the
date hereof , as more particularly set forth in Schedule 2 hereto, and Buyer shall lease to Seller a
portion of the studio property located at 13567 Plank Road, Baker, Louisiana (the “Studio
Property”) under the terms attached hereto as Exhibit A (the “Studio Lease™), (collectively, the
"Real Property" and “Real Property Lease”);

(iii)  All of the licenses, permits and other authorizations, including the
FCC Authorizations (collectively, the "Licenses"), issued by the FCC, the Federal Aviation
Administration (the "FAA4"), and any other federal, state or local governmental authorities to
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Seller in connection with the conduct of the business and the full on-air operations of the Station,
including without limitation, those set forth on Schedule 3 hereto; and

(iv)  All of Seller's logs, books, files, data, FCC and other governmental
applications, equipment manuals and warranties, and other records relating to the full on-air
broadcast operations of the Station, including without limitation all electronic data processing
files and systems, FCC filings and all records required by the FCC to be kept by the Station.

(b) The Assets shall be transferred by Seller to Buyer free and clear of all debts,
security interests, mortgages, trusts, claims, pledges, conditional sales agreements and other
liens, liabilities and encumbrances of every kind and nature ("Liens") other than statutory liens,
liens arising from taxes not yet due and payable and security interests arising with respect to the
Bank Note and the Seller Note [as each is defined in Section 2(a)(ii)] (“Permitted Liens”) with
respect to the Real Property. Except as otherwise expressly provided in Section 2(a) and
elsewhere in this Agreement, Buyer is not agreeing to, and shall not, assume any such liability,
obligation, undertaking, expense or agreement of Seller of any kind, absolute or contingent,
known or unknown, and the execution and performance of this Agreement shall not render Buyer
liable for any such liability, obligation, undertaking, expense or agreement. All of such non-
assumed liabilities and obligations shall be referred to herein as the "Retained Liabilities."
Without limiting the generality of the foregoing, it is understood and agreed that Buyer is not
agreeing to, and shall not, assume (i) any liability or obligation of Seller to Seller's employees
under any existing written or oral agreements with Seller, including any such liability or
obligation in respect of wages, salaries, bonuses, accrued vacation or sick pay or any other
matter, or (ii) any liability arising out of any termination by Seller of the employment of any
employee of the Station or any liability for any employee benefit plan or arrangement of Seller
for the Station's employees. ‘

(c) The following assets and obligations relating to the business of the Station
shall be retained by Seller and shall not be sold, assigned or transferred to or assumed by Buyer
(the "Excluded Assets"):

(i) Cash on hand and in banks (or their equivalents), and accounts
receivable arising out of the operation of the Station prior to Closing;

(i)  All rights of Seller under all contracts, leases (other than the Real
Property Leases) and agreements, including contracts of insurance and insurance proceeds of
settlement and insurance claims made by Seller relating to property or equipment repaired,
replaced or restored by Seller prior to the Closing Date;

(i)  All pension, profit-sharing, retirement, stock purchase or savings
plans or trusts and any assets thereof and all other employee benefit plans;

(iv)  All deposits and all prepaid expenses and taxes;
(v) Seller's corporate and financial records;
(vi)  Ownership of the real property located at 5280 Groom Road,

Baker, Louisiana;
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(vii) Ownership of the Studio Property and all improvements located
thereon and the contents thereof (unless identified on Schedule 1.1 hereto);

(viii) Any and all assets used in the operation of WLFT-CA, Baton
Rouge, Louisiana;

(ix)  Any other assets, rights or things of value either consumed or
disposed of between the date hereof and the Closing Date, or not used or useful in the operation
of the Station.

2. Purchase Price.

(a) Upon the terms and subject to the conditions contained in this Agreement,
and in consideration of the sale of the Assets, on the Closing Date Buyer shall pay to Seller the
aggregate sum of Three Million Two Hundred Thousand Dollars ($3,200,000) (the "Purchase
Price™. The Purchase Price shall be payable at Closing as follows:

(1) On the Closing Date, Buyer shall pay, or cause to be paid, to Seller
for the account of Seller, by wire transfer of immediately available funds, an amount equal to the
Purchase Price less the amount of the Debt (as defined below) and less the principal amount of
the Seller Note (as defined below); and

(i)  On the Closing Date, Buyer shall deliver the following:

(x) to Regions Bank, N.A.(the “Bank”), (a) a promissory note executed by Buyer
in a form acceptable to the Bank (the “Bank Note”) in the aggregate principal amount of
approximately Two Million Five Hundred Sixty Thousand Dollars (§2,560,000), and (b)
cash in an amount sufficient that, when added to the amount of the Bank Note, shall equal
the then-outstanding principal balance of Seller’s obligation the Bank with respect to the
Station (estimated to be approximately $2,660,000) (the “Debt”), and thereby shall
extinguish the Debt. With respect to the Bank Note and the Security Agreement in favor
of the Bank, Buyer covenants to (i) provide, concurrently to the Bank and Seller, all
information that Buyer is required to provide to the Bank thereunder; (ii) require the
Bank to give to Seller written notice of Buyer’s default contemporaneously with the
giving of any or all notices of default that are given by the Bank to Buyer thereunder; and
(iii) give to Seller written notice thereof immediately upon receipt by Buyer of any and
all default and/or other notices and communications which Buyer receives from the Bank
thereunder.

(y) to Seller, a promissory note executed by Buyer in the form attached hereto as Exhibit
B (the “Seller Note”) in the aggregate principal amount of One Hundred Fifty Thousand
Dollars ($150,000) payable in three equal installments of Fifty Thousand Dollars $50,000
each on the dates that are 6, 12 and 18 months, respectively, from the Closing Date,
without interest accruing or being payable on the principal amount thereof.

(ili)  To secure Buyer's payment obligations under the Bank Note and
the Seller Note (collectively, the “Notes™), on the Closing Date Buyer shall execute and deliver
to the Bank a security agreement in form satisfactory to the Bank and to Seller a Security
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Agreement substantially in the form attached hereto as Exhibit C (each a “Security Agreement”
and collectively, the "Security Agreements"), granting to the Bank a first lien perfected
enforceable security interest, and to Seller a second lien perfected enforceable security interest
subject only to the first lien perfected enforceable security interest granted to the Bank, in the
Assets conveyed to Buyer hereunder, but including the FCC Licenses solely to the extent now or
hereafter permitted by law, and in any event all proceeds from the FCC Licenses.

(iv)  On the Closing Date, Buyer shall enter into any additional security
document reasonably requested by the Bank and/or Seller and appropriate to the specific assets
and properties acquired by Buyer hereunder, provided such document is in customary form and
reasonably satisfactory to Buyer.

(v)  Upon delivery to the Bank of the Bank Note and the cash payment
as provided in Section 2(a)(ii)(x), Buyer shall cause Bank to discharge Seller from any obligation
in connection with the promissory note currently outstanding between the Bank and Seller which
represents the Debt, and Buyer shall cause Bank to mark Seller’s promissory note “cancelled” and
to deliver it to Seller at the Closing. Seller shall be responsible to obtain and verify the
termination of any liens filed by the Bank against Seller, and cancellation of the security
agreement in connection therewith.

(b) Concurrently with the execution of this Agreement, Buyer has delivered to the
Bank, as Escrow Agent (the "Escrow Agent"), the sum of One Hundred Sixty Thousand Dollars
($160,000) to be held as an earnest money deposit (the “Earnest Money Deposit”) pursuant to an
Escrow Agreement (the “Escrow Agreement”) of even date herewith. The fees and expenses of
the Escrow Agent shall be shared equally between Seller and Buyer. The Earnest Money
Deposit shall be paid to Seller as partial payment of the cash Purchase Price due at Closing to
Seller, or shall otherwise be made available to Seller or released to Buyer in accordance with the
provisions of this Agreement and the Escrow Agreement.

(c) The parties agree to prorate all expenses arising out of the operation of the
Station which are incurred, accrued or payable, as of 11:59 p.m. local time of the day preceding
the Closing. The items to be prorated shall include, but not be limited to, power and utilities
charges, real and personal property taxes upon the basis of the most recent tax bills and
information available, security deposits, and similar prepaid and deferred items. The prorations
shall, insofar as feasible, be determined and paid on the Closing Date, with final settlement and
payment to be made within forty-five (45) days after the Closing Date.

(d) On or before the Closing Date, Seller and Buyer shall mutually determine an
allocation of Purchase Price among the Assets that complies with Section 1060 of the Internal
Revenue Code of 1986, as amended. The parties also agree to use such Purchase Price allocation
in completing and filing Internal Revenue Code Form 8594 for federal income tax purposes.

3. FCC Consent; Assignment Application.

(a) At a date not later than five (5) business days after the execution of this
Agreement, Buyer and Seller shall execute, file and vigorously prosecute an application with the
FCC (the "Assignment Application") requesting its consent to the assignment, from Seller to
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Buyer, of all FCC Authorizations pertaining to the Station (the "FCC Consent"). Buyer and
Seller shall take all reasonable steps to cooperate with each other and with the FCC to secure
such FCC Consent without delay, and to promptly consummate this Agreement in full.

(b) Seller hereby consents to and agrees to cooperate with Buyer in connection
with the filing of a request by Buyer for a waiver of the FCC's "main studio" rules, such waiver
to be effective on or after the Closing Date. Such request shall be made and prosecution thereof
shall be conducted solely at Buyer's expense, and Seller's covenant of cooperation shall be
satisfied by prompt delivery of the signed statement required under Section 73.3517 of the FCC
rules or any similar successor rule or provision. The parties agree that the pendency or
disposition of the waiver request shall have no effect on this Agreement or the transactions
contemplated hereby.

4. Closing Date; Closing Place. The closing (the "Closing") of the transactions
contemplated by this Agreement shall occur on a date (the "Closing Date") fixed by Buyer which
shall be no later than ten (10) days following the date on which the FCC Consent shall have been
granted, and the other conditions to closing set forth in Section 8 have either been waived or
satisfied, provided, however, that if a petition to deny or other objection has been filed and is
pending against the FCC Consent, then either party may require that the Closing shall occur
within ten (10) days after the FCC Consent has become a Final Order. For purposes of this
Agreement, the term "Final Order" means action by the FCC consenting to an application which
is not reversed, stayed, enjoined, set aside, annulled or suspended, and with respect to which
action no timely request for stay, petition for rehearing or appeal is pending, and as to which the
time for filing any such request, petition or appeal or reconsideration by the FCC on its own
motion has expired. The Closing shall be held by mail.

5. Representations and Warranties of Seller. Seller hereby makes the following
representations and warranties to Buyer:

(a) Seller is a corporation duly organized, validly existing and in good standing
under the laws of the State of Louisiana. Seller has the power and authority to execute and
deliver this Agreement and to consummate the transactions contemplated hereby. The execution
and delivery of this Agreement and the consummation of the transactions contemplated hereby
have been duly and validly authorized by Seller and no other proceedings on the part of Seller
are necessary to authorize this Agreement or to consummate the transactions contemplated
hereby. This Agreement has been duly and validly executed and delivered by Seller and
constitutes the legal, valid and binding obligation of Seller enforceable in accordance with its
terms, except as may be limited by bankruptcy, insolvency or other laws affecting generally the
enforcement of creditors' rights or the application of principles of equity.

(b) Subject to approval by the FCC, the execution, delivery and performance of
this Agreement by Seller will not (i) constitute a violation of or conflict with Seller's articles of
incorporation, by-laws or other similar organizational documents, (ii) result in a default (or give
rise to any right of termination, cancellation or acceleration) under or conflict with any of the
terms, conditions or provisions of any note, bond, mortgage, indenture, agreement, lease or other
instrument or obligation relating to the business of the Station and to which Seller or any of the
Assets may be subject, except for certain programming agreements that are Retained Liabilities
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and such defaults (or rights of termination, cancellation or acceleration) as to which requisite
waivers or consents have been obtained and delivered to Buyer, (iii) violate any law, statute,
rule, regulation, order, writ, injunction or decree of any federal, state or local governmental
authority or agency and which is applicable to Seller or any of the Assets, (iv) result in the
creation or imposition of any lien (other than Permitted Liens), charge or encumbrance of any
nature whatsoever on any of the Assets, or (v) require the consent or approval of any
governmental authority, lending institution (other than the Bank) or other third party other than
the FCC Consent.

(c) Schedule 1 hereto contains a list of the Tangible Personal Property owned by
Seller for use in connection with the operation of the Station which shall be transferred to Buyer.
Seller owns and has, and will have on the Closing Date, good and marketable title to the
Tangible Personal Property. The assets listed in Schedule 1 hereto include all of the material
Tangible Personal Property necessary to conduct the material broadcast transmission operations
of the Station as now conducted. Each material item of Tangible Personal Property is, to Seller’s
knowledge, in good condition and repair, ordinary wear and tear excepted; provided, however,
that Buyer acknowledges that it has had the opportunity to inspect the Tangible Personal
Property and accepts the Tangible Personal Property “as is, where is”, and except as expressly
set forth above, without warranty, express or implied. Buyer also waives and releases Seller from
any and all claims or causes of action which Buyer may have or may otherwise be entitled to, based
on vices or defects in the Tangible Personal Property, whether in the nature of redhibition,
rescission, reduction of the purchase price, concealment and/or any other theory of law. Buyer does
also assume the risk as to all vices and defects in the Tangible Personal Property, whether those
vices or defects are latent and/or not discoverable upon simple inspection. For purposes of this
Section, material Tangible Personal Property shall be such property valued at One Thousand
Dollars ($1,000) or more.

(d) Schedule 2 contains a complete description of all Real Property leased and/or
owned in connection with Seller's operation of the Station, including legal description, owner
and use. The Real Property and Studio Property constitute the only real properties required to
operate the Station in the manner in which it is presently operated. There is full legal and
practical access to the Real Property, and all utilities necessary for Buyer's use of the Real
Property are installed and, to Seller's knowledge, are subject to valid easements, where
necessary. Except as set forth in Schedule 2, to Seller’s knowledge, the Real Property and
improvements constructed thereon, as well as the present uses thereof, conform in all material
respects with all restrictive covenants and with all applicable zoning, environmental and building
codes, laws, rules and regulations, including "set back" restrictions. To Seller’s knowledge,
except as set forth in Schedule 2, the buildings, towers, guys and other fixtures situated on the
Real Property are contained entirely within the bounds of the Real Property, and do not encroach
upon any other property except in cases where valid easements (that are included in the Assets)
have been obtained. Buyer acknowledges that it has had the opportunity to inspect the Real
Property and accepts the Real Property “as is, where is”, and except as expressly set forth above
or in Section 5(m) hereof, without warranty, express or implied. Buyer also waives and releases
Seller from any and all claims or causes of action which Buyer may have or may otherwise be
entitled to, based on vices or defects in the Real Property, whether in the nature of redhibition,
rescission, reduction of the purchase price, concealment and/or any other theory of law. Buyer does
also assume the risk as to all vices and defects in the Real Property, whether those vices or defects
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are latent and/or not discoverable upon simple inspection. There is no pending condemnation or
similar proceeding affecting the Real Property or any portion thereof, and no such action is
presently contemplated or threatened.

(e) Schedule 3 hereto contains a true and complete list of the FCC Authorizations
and all other licenses, permits or other authorizations from governmental or regulatory
authorities that are required for the lawful conduct of the business and operations of the Station
in the manner and to the full extent it is presently operated. Seller lawfully holds each of the
FCC Authorizations and other licenses, permits and authorizations listed on Schedule 3, none of
which is subject to any restrictions or conditions that would limit in any material respect the
operations of the Station. To its knowledge, except as set forth in Schedule 3, Seller is operating
the Station in all material respects in accordance with the FCC Authorizations, and all rules,
regulations and policies of the FCC (the "Communications Laws"), including that the Station is
transmitting at no less than 90% of its authorized power. The Station is not short-spaced to any
other station and, to Seller’s knowledge, is not transmitting or receiving any objectionable
interference to or from any other station. There is not now pending or, to Seller's knowledge,
threatened any action by or before the FCC to revoke, cancel, rescind, modify or refuse to renew
any of such FCC Authorizations, and Seller has not received any notice of and has no knowledge
of any pending, issued or outstanding order by or before the FCC, or of any investigation, order
to show cause, notice of violation, notice of apparent liability, notice of forfeiture, or material
complaint against either the Station or Seller. To its knowledge, except as set forth in Schedule
3, all material reports and filings required to be filed with the FCC by Seller with respect to the
operation of the Station since renewal of its FCC license on May 27, 2004 have been timely
filed, and all such reports and filings are accurate and complete in all material respects. Seller
maintains a public inspection file for the Station and, to Seller's knowledge, such file complies
with the Communications Laws.

(f) Except as set forth in Schedule 3, all of the existing towers used in the
operation of the Station are obstruction-marked and lighted to the extent required by, and in
accordance with, the rules and regulations of the FAA and the FCC. Except as set forth in
Schedule 2, Seller has complied in all material respects with all requirements of the FCC and the
FAA with respect to the construction and/or alteration of the Seller's antenna structures, and "no
hazard" determinations for each antenna structure have been obtained, where required. The
Station's tower is registered with the FCC. To Seller's knowledge, the operations of the Station
do not exceed permissible levels of exposure to RF radiation specified in either the FCC's rules,
regulations and policies concerning RF radiation or any other applicable Environmental Laws (as
defined below).

(g) The instruments to be executed by Seller and delivered to Buyer at the
Closing, conveying the Assets to Buyer, will transfer good and marketable title to the Assets free
and clear of all Liens (other than the Permitted Liens).

(h) Buyer shall have no obligation to offer employment to any employee of Seller
or the Station, and shall have no liability with respect to any such employee or for benefits of any
kind or nature.
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(i) Other than Patrick Communications, Inc., whose fees will be paid by Seller,
there is no broker or finder or other person who would have any valid claim for a commission or
brokerage in connection with this Agreement or the transaction contemplated hereby as a result
of any agreement, understanding or action by Seller.

(§) Seller is not subject to any order, writ, injunction, judgment, arbitration
decision or decree having binding effect and affecting the business of the Station or the Assets or
which restrains or enjoins the transactions contemplated hereby, and no such proceeding is
pending. Except as set forth in Schedule 4, there is no material litigation pending by or against,
or to the best of Seller's knowledge, threatened against Seller which relates to Seller or the
Station or could affect any of the Assets. To its knowledge, with respect to the Station, Seller
has complied in all material respects with all applicable laws, regulations, orders or decrees. The
present uses by Seller of the Assets do not violate any such laws, regulations, orders or decrees
in any material respect, and Seller has no knowledge of any basis for any claim for compensation
or damage or other relief from any violation of the foregoing.

(k) All of the Station Assets that are insurable in character are insured against
loss, injury or damage as listed in Schedule 5.

(1) Seller has duly, timely and in the required manner filed all federal, state, and
local income, franchise, sales, use, property, excise, payroll and other tax returns and forms
required to be filed, and has paid in full or discharged all taxes, assessments, excises, interest,
penalties, deficiencies and losses required to be paid. No event has occurred which could impose
on Buyer any liability for any taxes, penalties or interest due or to become due from Seller from
any taxing authority.

(m) Seller has complied and currently is in compliance in all material respects
with, and, to Seller's knowledge, the Real Property is in material compliance with, all applicable
laws, statutes, rules, regulations, codes and ordinances of all U.S. federal, state and local
government agencies and authorities relating to the discharge of air pollutants, water pollutants
or process waste water, Hazardous Materials (as defined herein), or toxic substances, or
otherwise relating to the environment, including without limitation the Federal Solid Waste
Disposal Act, the Federal Clean Air Act, the Federal Clean Water Act, the Federal Resource
Conservation and Recovery Act of 1976, the Federal Comprehensive Environmental Response,
Compensation and Liability Act of 1980, regulations of the Environmental Protection Agency,
regulations of the Nuclear Regulatory Commission, and regulations of any state department of
natural resources or state environmental protection agency now or at any time hereafter in effect
("Environmental Laws").

As used herein, the term "Hazardous Materials" means any wastes, substances, or materials
(whether solids, liquids or gases) that are deemed hazardous, toxic, pollutants, or contaminants,
including substances defined as "hazardous wastes," "hazardous substances," "toxic substances,"
"radioactive materials," or other similar designations in, or otherwise subject to regulation under,
any Environmental Laws. "Hazardous Materials" includes polychlorinated biphenyls (PCBs),
asbestos, lead-based paints, infectious wastes, radioactive materials and wastes and petroleum and
petroleum products (including crude oil or any fraction thereof). To Seller’s knowledge, there are
no underground storage tanks located at the Real Property and there are not now, nor have there
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previously been, any other facilities on, under, or at the Real Property which contained any
Hazardous Materials which, if known to be present in soils or ground water, would require
cleanup, removal or some other remedial action under Environmental Laws.

(n) No representation or warranty made by Seller in this Agreement, and no
statement made in any certificate, document, exhibit or schedule furnished or to be furnished in
connection with the transactions herein contemplated, contains or will contain any untrue
statement of a material fact or omits or will omit to state any material fact necessary to make
such representation or warranty or any such statement not misleading to Buyer.

6. Representations and Warranties of Buyver. Buyer hereby makes the following
representations and warranties to Seller:

(a) Buyer is a non-profit corporation duly organized, validly existing and in good
standing under the laws of the State of California and on the Closing Date will be a foreign
corporation in good standing under the laws of the State of Louisiana, and has or will have the
requisite power and authority to own, lease and operate its properties and to carry on the business
of the Station as now being conducted. Buyer is qualified and in good standing as a tax exempt
organization pursuant to Section 501(c)3 of the Internal Revenue Code.

(b) Buyer has the power and authority to execute and deliver this Agreement and
to consummate the transactions contemplated hereby. The execution and delivery of this
Agreement, the Notes and the Security Agreements and the consummation of the transactions
contemplated hereby have been duly and validly authorized by Buyer and no other proceedings
on the part of Buyer are necessary to authorize this Agreement or to consummate the transactions
contemplated hereby. This Agreement has been duly and validly executed and delivered by
Buyer and constitutes, and upon Closing the documents and other legal instruments
contemplated by this Agreement, including without limitation the Notes and the Security
Agreements will constitute, the legal, valid and binding agreements of Buyer enforceable in
accordance with their respective terms, except as may be limited by bankruptcy, insolvency or
other laws affecting generally the enforcement of creditors' rights or the application of principles
of equity.

(c) The execution, delivery and performance of this Agreement, the documents
and other legal instruments contemplated by this Agreement, including without limitation the
Notes and the Security Agreements by Buyer will not (i) conflict with or result in any breach of
any provision of the articles of incorporation or by-laws of Buyer, or (ii) result in a default (or
give rise to any right of termination, cancellation or acceleration) under or conflict with any of
the terms, conditions or provisions of any note, bond, mortgage, indenture, agreement, lease or
other instrument or obligation, relating to its own business, except for such defaults (or rights of
termination, cancellation or acceleration) as to which requisite waivers or consents have been
obtained and delivered to Seller, (iii) violate any law, statute, rule, regulation, order, writ,
injunction or decree of any federal, state or local governmental authority or agency and which is
applicable to Buyer, or (iv) require the consent or approval of any governmental authority,
lending institution or other third party other than the FCC Consent.
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(d) Buyer is legally, financially and technically qualified to acquire, become the
licensee of and operate the Station under the Communications Act of 1934, as amended, and the
rules, regulations and policies of the FCC. There are no facts that would under existing and
proposed law and rules, regulations, policies and procedures of the FCC disqualify Buyer as an
assignee of the Station’s FCC Authorizations or as the owner and operator of the Station. No
waiver of any rule or policy of the FCC is necessary for consent to be obtained from the FCC for
assignment of the FCC Authorizations to Buyer. Buyer will not take any action or fail to take any
action that would disqualify it from becoming the licensee of the Station without the need to request
a waiver of the FCC’s rules, regulations or policies. Buyer knows of no reason why it should not
be approved to purchase the Station and the Assets and to serve as a licensee of the FCC and
knows of no reason why the FCC approval to assign the FCC Authorizations to Buyer, as
contemplated by this Agreement, will not be processed and granted in the normal course.

(e) There is no litigation, proceeding or governmental investigation pending or to
the knowledge of Buyer, threatened, in any court, arbitration board, administrative agency, or
tribunal against or relating to Buyer including without limitation, any voluntary or involuntary
petition under Federal bankruptcy law or any state receivership or similar proceedings, that
would prevent or materially impede the consummation by Buyer of the transactions
contemplated by this Agreement, nor does Buyer know of, or have any reasonable ground to
know of, in view of its present situation or action it now contemplates taking, any basis for such
litigation, proceeding or investigation.

(f) There is no broker or finder or other person who would have any valid claim
against Buyer for a commission or brokerage in connection with this Agreement or the
transactions contemplated hereby as a result of any agreement, understanding or action by Buyer.

(g) No representation or warranty made by Buyer in this Agreement, and no
statement made in any certificate, document, exhibit or schedule furnished or to be furnished in
connection with the transactions herein contemplated, contains or will contain any untrue
statement of a material fact or omits or will omit to state any material fact necessary to make
such representation or warranty or any such statement not misleading to Seller to the best of
Buyer’s knowledge.

7. Covenants. Seller covenants with Buyer that, between the date hereof and the
Closing Date, Seller shall act in accordance with the following:

(a) Seller shall maintain the Tangible Personal Property included in the Assets in
substantially its present condition and in accordance with standards of good engineering practice
and replace any of such property which shall be worn out, lost, stolen or destroyed with like
property of substantially equivalent kind and value.

(b) Seller shall continue to operate and maintain the Station in accordance in all
material respects with the terms of the FCC Authorizations and in material compliance with all
applicable laws and FCC rules and regulations. Seller will deliver to Buyer, promptly after
filing, copies of any reports, applications or responses to the FCC or any communications from
the FCC or any other party directed to the FCC related to the Station which are filed between the
date of this Agreement and the Closing Date. Seller will not file any application to modify the
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Station's facilities without Buyer's prior written consent, and Seller shall take all actions
necessary to keep the Licenses valid and in full force and effect.

(c) Seller shall maintain in full force and effect through the Closing Date its
existing policies of property damage, liability and other insurance as listed on Schedule 5.

(d) Prior to the Closing Date, Seller shall not, without the prior written consent of
Buyer sell, lease, transfer or agree to sell, lease or transfer any of the Assets without replacement
thereof with an equivalent asset of equivalent kind, condition and value that satisfies industry
standards for such assets, or create any Lien on the Assets.

(e) On or before the Closing Date, Seller shall furnish to Buyer revised Schedules
to this Agreement as may be necessary to render such Schedules accurate and complete as of the
Closing Date. Seller shall give detailed written notice to Buyer promptly upon becoming aware
of the occurrence of, or the impending or threatened occurrence of, any event which would cause
or constitute a breach or would have caused a breach had such event occurred or been known to
Seller prior to the date hereof, of any of Seller's representations or warranties contained in this
Agreement or in any Schedule. Seller shall promptly disclose to Buyer any significant problems
or developments of which Seller is aware with respect to the Station or the Assets. Seller shall
give prompt written notice to Buyer if the Assets shall have suffered damage on account of fire,
explosion or other cause of any nature that is sufficient to prevent operation of the Station.

(f) Seller shall comply in all material respects with all federal, state and local
laws, rules and regulations.

(g) If any event within the control of Seller should occur which would prevent the -
consummation of the transactions contemplated hereunder, Seller, as appropriate, shall use its
best efforts to cure the event as expeditiously as possible.

8. Conditions Precedent to Obligation to Close.

(a) The performance of the obligations of Seller hereunder is subject to the
satisfaction of each of the following express conditions precedent, unless waived in writing by
Seller:

@) Buyer shall have performed and complied in all material respects
with all of the agreements, obligations and covenants required by this Agreement to be
performed or complied with by Buyer prior to or as of the Closing Date;

(i)  The representations and warranties of Buyer set forth in this
Agreement shall be true and correct in all material respects on and as of the Closing Date with
the same effect as if made on and as of the Closing Date;

(iii)  The FCC Consent contemplated by this Agreement shall have been
granted, and no petition or objection shall be pending with respect thereto; and

(iv)  Buyer shall have delivered to Seller, on the Closing Date, the
payments, legal instruments and documents required to be delivered pursuant to Section 9(b).
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W) Buyer shall not be subject to any voluntary or involuntary petition
under Federal bankruptcy law, or any state receivership or similar proceeding.

(vi)  Seller’s obligation to the Bank for the Debt shall have been
extinguished and its related promissory note cancelled by the Bank and delivered to Seller at the
Closing.

(vil) If any event should occur which would prevent the consummation
of the transactions contemplated hereunder, Buyer, as appropriate, shall use its best efforts to
cure the event as expeditiously as possible.

(b) The performance of the obligations of Buyer hereunder is subject to the
satisfaction of each of the following express conditions precedent:

@A) Seller shall have performed and complied in all material respects
with all the agreements, obligations and covenants required by this Agreement to be performed
or complied with by Seller prior to or as of the Closing Date;

(i)  The representations and warranties of Seller set forth in this
Agreement shall be true and correct in all material respects on and as of the Closing Date with
the same effect as if made on and as of the Closing Date;

(i)  None of the events or conditions referenced in Section 19 below
shall have occurred and not been remedied as set forth in Section 19;

(iv)  The FCC Consent contemplated by this Agreement shall have been
granted, and no petition or objection shall be pending with respect thereto;

) There shall not be any Liens on the Assets or any financing
statements of record other than those created by Buyer in favor of Seller, the Bank or Permitted
Liens, and Seller shall have delivered to Buyer lien search reports, in form and substance
reasonably satisfactory to Buyer and dated no earlier than 30 days prior to the Closing, reflecting
the results of UCC, tax and judgment lien searches conducted at Secretary of State offices of the
State of Louisiana and in the County Clerk's Office of each county in which the Assets are
located; and

(vi)  Seller shall have delivered to Buyer, on the Closing Date, the
documents required to be delivered pursuant to Section 9(a).

9. Closing Deliveries.

(a) At the Closing, Seller will deliver to Buyer the following, each of which
shall be in form and substance satisfactory to Buyer and its counsel:

@) A Bill of Sale and other instruments of transfer and conveyance,
dated the Closing Date, in form and substance so as to effectively and legally transfer and assign
to Buyer the Tangible Personal Property and effectively vest in Buyer good and marketable title
to the Tangible Personal Property;
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(i)  An Assignment and Assumption of the Station's FCC Licenses;

(ili)  An Assignment and Assumption of the Tower Ground Lease, and
an estoppel certificate and consent, if required under the Lease, from the landlord thereof,

(iv)  The Studio Lease, executed by Seller;

(v) Certified copies of the resolutions of the Board of Directors of
Seller authorizing and approving the execution and delivery of this Agreement and each of the
other documents to be delivered in connection herewith and authorizing the consummation of the
transactions contemplated hereby and thereby;

(vi) A certificate, dated the Closing Date, executed by the President of
Seller, certifying the fulfillment of the conditions set forth in Section 8(b)(i) and (ii) hereof;

(vi))  An incumbency certificate and certificate of existence or good
standing for Seller from the Secretary of State of the State of Louisiana;

(viii)) A joint notice to the Escrow Agent;

(ix)  Evidence of termination or discharge of any Liens or judgments
against Seller with respect to the Assets, including “payoff letters” from lienholders or judgment
creditors, as reasonably requested by Buyer;

x) Receipt for the Purchase Price; and

(xi)  Such other documents, instruments and agreements necessary to
consummate the transactions contemplated by this Agreement or as Buyer shall reasonably
request, each in form and substance reasonably satisfactory to Buyer and its counsel.

(b) Prior to or at the Closing, Buyer will deliver (or cause to be delivered) to
Seller the following, each of which shall be in form and substance satisfactory to Seller and its
counsel:

(1) The Purchase Price payments to be made pursuant to Section 2(a)
hereof, the Notes and the Security Agreements duly executed by Buyer, and the cancelled Seller
promissory note to the Bank for the Debt as provided in Section 2(a)(v);

(i)  The Assignment and Assumption of FCC Licenses;

(ii1)  The Assignment and Assumption of the Tower Ground Lease;
(iv)  The Studio Lease, executed by Buyer;

v) A joint notice to Escrow Agent;

(vi)  Certified copies of the resolutions of the Board of Directors of
Buyer authorizing and approving the execution and delivery of this Agreement and each of the
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other documents to be delivered in connection herewith and authorizing the consummation of the
transactions contemplated hereby and thereby;

(vil) A certificate, dated the Closing Date, executed by the President of
Buyer, certifying the fulfillment of the conditions set forth in Section 8(a)(i) and (ii) hereof;

(viii) A certificate of existence or good standing for Buyer from the
Secretary of State of California and a certificate of authority to do business as a foreign
corporation in Louisiana; and

(ix)  Such other documents, instruments and agreements necessary to
consummate the transactions contemplated by this Agreement or as Buyer shall reasonably
request, each in form and substance reasonably satisfactory to Seller and its counsel.

10. Indemnification.

(a) Following the Closing Seller shall indemnify, defend and hold harmless
Buyer with respect to any and all demands, claims, actions, suits, proceedings, assessments,
judgments, costs, losses, damages, liabilities and expenses (including, without limitation,
interest, penalties, court costs and reasonable attorneys' fees) ("Damages") asserted against,
resulting from, imposed upon or incurred by Buyer directly or indirectly relating to or arising out
of: (i) the breach by Seller of any of its representations or warranties that survive the Closing, or
failure by Seller to perform any of its covenants, conditions or agreements set forth in this
Agreement that survive the Closing; and (ii) any and all claims, liabilities and obligations of any
nature, absolute or contingent, relating to the ownership and operation of the Station prior to the
Closing, including the Retained Liabilities and with respect to the Excluded Assets.

(b) Following the Closing Buyer shall indemnify, defend and hold Seller
harmless with respect to any and all Damages asserted against, resulting from, imposed upon or
incurred by Seller directly or indirectly relating to or arising out of: (i) the breach by Buyer of
any of its representations, warranties, or failure by Buyer to perform any of its covenants,
conditions or agreements set forth in this Agreement; and (ii) any and all claims, liabilities and
obligations of any nature, absolute or contingent, relating to the ownership and operation of the
Station as conducted by Buyer subsequent to the Closing.

(© If either party hereto (the "Indemnitee") receives notice or otherwise
obtains knowledge of any third party claim for which another party hereto (the "Indemnifying
Party") may be obligated to indemnify the Indemnitee under this Section 10(c), then the
Indemnitee shall promptly deliver to the Indemnifying Party written notice describing such
matter in reasonable detail and specifying the estimated amount of the Damages or liability that
may be incurred by the Indemnitee in connection therewith. The Indemnifying Party shall have
the right, at its option, to assume the complete defense of such matter at its own expense and
with its own counsel, provided such counsel is reasonably satisfactory to the Indemnitee. If the
Indemnifying Party elects to assume the defense of such matter, then (i) notwithstanding
anything to the contrary herein contained, the Indemnifying Party shall not be required to
indemnify the Indemnitee against the cost of defense of any such matter following the
Indemnifying Party's election to assume the defense of such matter, (ii) the Indemnitee shall fully
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cooperate as reasonably requested by the Indemnifying Party in the defense or settlement of such
matter, (iii) the Indemnifying Party shall keep the Indemnitee informed of all material
developments and events relating to such matter, and (iv) the Indemnitee shall have the right to
participate, at its own expense, in the defense of such matter. In no event shall the Indemnifying
Party be liable for any settlement or admission of liability with respect to such matter without its
prior written consent.

(d)  Notwithstanding the above, Buyer shall not be entitled to assert any claim
for indemnification under this Section 10 unless and until such time as its claims for Damages
exceeds $30,000, but if Buyer’s claims for Damages exceeds $30,000, Buyer may submit its
claims for indemnification only for its Damages in excess of the $30,000 initial threshold. Buyer
may not claim and shall not receive indemnification from Seller for an amount greater than the
Purchase Price.

(e) The several representations and warranties of Seller and Buyer contained
in or made pursuant to this Agreement shall expire on the date that is one year after the Closing
Date.

® Except as provided to the contrary in this Agreement, the right to
indemnification pursuant to Section 10 shall be the sole and exclusive post-closing remedy of
each party in connection with any breach or other violation by the other party of its
representations, warranties, or covenants contained in this Agreement.

11. Termination.

(a) This Agreement may be terminated by either Buyer or Seller, if the party
seeking to terminate is not in default or breach of any of its material obligations under this
Agreement, upon written notice to the other upon the occurrence of any of the following: (a) if,
on or prior to the Closing Date, the other party breaches any of its material obligations contained
herein, and such breach is not cured by the earlier of the Closing Date or thirty (30) days after
receipt of the notice of breach from the non-breaching party, provided, that the cure period for
Buyer’s failure to fund the Purchase Price on the designated Closing Date shall be three (3)
business days thereafter (but without any obligation of written notice thereof to be given by
Seller); or (b) if the Assignment Application is denied by Final Order; or (c) if there shall be in
effect any judgment, final decree or order that would prevent or make unlawful the Closing of
this Agreement; or (d) if the Closing has not occurred within twelve (12) months after the date
hereof.

(b) Upon a termination of this Agreement by Seller due to a breach by Buyer
of any of its material obligations under this Agreement, Seller’s sole remedy shall be delivery of
the Earnest Money Deposit, including all interest earned thereon, from the Escrow Agent, as
liquidated damages. Seller and Buyer each acknowledge and agree that these liquidated damages
are reasonable in light of the anticipated harm which would be caused by Buyer’s breach of any
of its material obligations under this Agreement and the difficulty of ascertaining damages and
proof of loss and that these damages are not a penalty.
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(©) Upon a termination of this Agreement due to a breach by Seller of any of
its material obligations under this Agreement, Buyer shall be entitled to the release of the Earnest
Money Deposit, including all interest earned thereon, and Buyer may seek all rights and
remedies that it may have in equity or at law.

(d) Upon a termination of this Agreement for any reason other than as a result
of a breach by either party of any of its material obligations under this Agreement, Buyer shall be
entitled to the release of the Earnest Money Deposit, and thereafter neither party shall have any
further obligation to the other under this Agreement.

12.  Specific Performance. Seller acknowledges that the Station is a unique asset not
readily obtainable on the open market and that, in the event that Seller fails to perform its
obligation to consummate the transaction contemplated hereby, money damages alone will not
be adequate to compensate Buyer for its injury. Therefore, Seller agrees and acknowledges that
in the event of Seller's failure to perform its obligation to consummate the transaction
contemplated hereby, Buyer shall be entitled to specific performance of the terms of this
Agreement and of Seller's obligation to consummate the transaction contemplated hereby. If any
action is brought by Buyer to enforce this Agreement, Seller shall waive the defense that there is
an adequate remedy at law, and Buyer shall be entitled to receive from Seller all court costs,
attorney's fees and other out-of-pocket expenses incurred by Buyer in enforcing its rights under
this provision.

13. Confidentiality.

(a) Buyer hereby acknowledges and agrees to remain bound by the provisions
of that certain letter confidentiality agreement dated April 27, 2004 by and among Buyer and
Patrick Communications, LLC individually and as agent for Seller. Subject to the foregoing,
each party shall hold, and shall cause its officers, employees, agents and representatives,
including, without limitation, attorneys, accountants, consultants and financial advisors who
obtain such information to hold, in confidence, and not use for any purpose other than evaluating
the transactions contemplated by this Agreement, any confidential information of another party
obtained through the investigations permitted hereunder, which for the purposes hereof shall not
include any information which (i) is or becomes generally available to the public other than as a
result of disclosure by the party which alleges the information is confidential or its affiliates, (ii)
becomes available to a party on an nonconfidential basis from a source, other than the party
which alleges the information is confidential or its affiliates, which has represented that such
source is entitled to disclose it, or (iii) was known to a party on a nonconfidential basis prior to
its disclosure to such party hereunder. If this Agreement is terminated, each party shall deliver,
and cause its officers, employees, agents, and representatives, including, without limitation,
attorneys, accountants, consultants and financial advisors who obtain confidential information of
another party pursuant to investigations permitted hereunder to deliver to such other party all
such confidential information that is written (including copies or extracts thereof), whether such
confidential information was obtained before or after the execution.

(b) If a party or a person to whom a party transmits confidential information
of another party is requested or becomes legally compelled (by oral questions, interrogatories,
requests for information or documents, subpoena, criminal or civil investigative demand or
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similar process) to disclose any of such confidential information, such party or person will
provide the other applicable party with prompt written notice so that such party may seek a
protective order or other appropriate remedy or waive compliance with Section 13(a). If such
protective order or other remedy is not obtained, or if the applicable party waives compliance
with Section 13(a), the party subject to the request will furnish only that portion of such
confidential information which is legally required and will exercise its best efforts to obtain
reliable assurance that confidential treatment will be accorded such confidential information.

14. Notices. All notices, elections and other communications permitted or required
under this Agreement shall be in writing and shall be deemed effectively given or delivered upon
personal delivery (or refusal thereof), or twenty-four (24) hours after delivery to a courier service
which guarantees overnight delivery, or five (5) days after deposit with the U.S. Post Office, by
registered or certified mail, postage prepaid, and, in the case of courier or mail delivery,
addressed as follows (or at such other address for a party as shall be specified by like notice):

If to Seller, to:

Bethany World Prayer Center, Inc.
13855 Plank Road

Baker, Louisiana 70714

Attn: Al Crouch, General Manager
Telephone: (225)774-1700
Telecopier: (225)778-2686

with a copy (which shall not
constitute notice) to:

Hebert, Spencer, Cusimano & Fry, L.L.P.
701 Laurel Street

Baton Rouge, LA 70802-2686

Attn: Charles L. Spencer

Telephone: (225)344-2601

Telecopier: (225)387-1714

If to Buyer, to:

Educational Media Foundation
5700 West Oaks Boulevard
Rocklin, CA 95765

Attn: Richard Jenkins, President
Telephone: 916-251-1730
Telecopier: 916-251-1731

with a copy (which shall not

constitute notice) to:
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Bryan T. McGinnis, Esq.
Shaw Pittman

2300 N Street, NW
Washington, D.C. 20037
Telephone: (202) 663-8346
Telecopier: 202.663.8007

15.  Governing Law; Venue. This Agreement shall be construed and enforced in
accordance with the laws of the State of Louisiana, without giving effect to the choice of law
principles thereof.

16. Partial Invalidity. Wherever possible, each provision hereof shall be interpreted
in such manner as to be effective and valid under applicable law, but in case any provision
contained herein shall, for any reason, be held to be invalid or unenforceable, such provision
shall be ineffective to the extent of such invalidity or unenforceability without invalidating the
remainder of such provision or any other provisions hereof, unless such a construction would be
unreasonable.

17.  Counterparts. This Agreement may be executed in several counterparts, each of
which will be deemed to be an original but all of which together will constitute one and the same
instrument. This Agreement may be executed and exchanged by facsimile transmission, with the
same legal effect as if the signatures had appeared in original handwriting on the same physical
document. At the request of any party hereto or to any such agreement or instrument, each other
party hereto or thereto shall re-execute original forms thereof and deliver them to all other
parties. No party hereto or to any such agreement or instrument shall raise the use of a facsimile
machine to deliver a signature or the fact that any signature or agreement or instrument was
transmitted or communicated through the use of a facsimile machine as a defense to the
formation of a contract and each such party forever waives any such defense.

18.  Expenses. Except as otherwise set forth in this Section, each party hereto shall be
solely responsible for all costs and expenses incurred by it in connection with the negotiation,
preparation and performance of and compliance with the terms of this Agreement. The FCC
filing fees relating to the Assignment Application shall be shared equally between Buyer, on the
one hand, and Seller, on the other hand. All federal, state, local and other transfer and sales taxes
applicable to, imposed upon or arising out of the transfer to Buyer of the Assets as contemplated
hereby shall be paid equally by Buyer and Seller.

19. Risk of Loss.

(a) The risk of loss to any of the Assets on or prior to the Closing Date shall be
upon Seller. Seller shall use all commercially reasonable efforts to repair or replace any
damaged or lost Assets; provided, however, that in the event that greater than Fifty Thousand
Dollars ($50,000) in damage or lost occurs to the Assets on or before the date otherwise
scheduled for Closing, Buyer may, at its option, either (i) postpone Closing for a period of up to
sixty (60) days while Seller repairs or replaces such Assets, or (ii) elect to close with the Assets
in their current condition, in which case Seller shall assign all proceeds from insurance on such
lost or damaged Assets to Buyer, and Buyer shall have the responsibility to repair or replace the
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Assets. Seller shall have no responsibility to repair or replace damaged or destroyed Assets not
covered by insurance if the cost of such repair or replacement exceeds Fifty Thousand Dollars
($50,000), provided, however, that should Seller advise Buyer within five (5) days after being
requested to do so that Seller will not repair or replace such Assets, Buyer may terminate this
Agreement without penalty upon written notice to Seller. Should the Station (i) not operate for a
period in excess of seventy-two (72) consecutive hours, or (ii) not operate with full licensed
facilities for a period of thirty (30) consecutive days, or if the Station should be operating at less
than 90% of its full authorized power as of the scheduled Closing Date, and it is reasonably
expected that the condition set forth in either clause (i) or (ii) of this sentence would be satisfied
other than for the originally scheduled Closing Date, Buyer may either elect to terminate this
Agreement without penalty upon written notice to Seller or postpone the Closing for a period of
up to sixty (60) days while Seller attempts to cure the condition described in the preceding
sentence of this Section 19.

(b) If the parties are unable to agree upon the extent of any loss or damage, the cost
to repair, replace or restore any lost or damaged property, the adequacy of any repair, replacement
or restoration of any lost or damaged property, or any other matter arising under this Section 19, the
disagreement shall be referred to a qualified consulting communications engineer mutually accepted
to Seller and Buyer who is a member of the Association of Federal Communications Consulting
Engineers, whose decision shall be final, and whose fees and expenses shall be paid one-half by
Seller and one-half by Buyer.

20.  Assignment. This Agreement shall be binding upon and shall inure to the benefit
of the parties hereto and their respective successors and permitted assigns. No party may
voluntarily or involuntarily assign its interest or delegate its duties under this Agreement without
the prior written consent of the other party.

21.  Entire Agreement. This Agreement, the exhibits and schedules attached hereto
and the Escrow Agreement supersede all prior agreements and understandings between the
parties with respect to the subject matter hereof and may not be changed or terminated orally,
and no attempted change, amendment, or waiver of any of the provisions hereof shall be binding
unless in writing and signed by both parties.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement in multiple originals
as of the day and year first above written.

Seller:

BETHANY WORLD PRAYER CENTER, INC.

By:

Buyer:
EDUCATIONAL MEDIA FOUNDATION

€
President

o D

Schedules:

Tangible Personal Property
Real Property Lease

FCC Licenses

Litigation

Insurance

VPN

Exhibits:

A Studio Lease

B Seller Note

C Seller Security Agreement
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N WITNESS WHEREOF, the parties hereto have executed this Agreement in multiple originals
a3 of the day and year first above written. '

Seller:
BETHANY WORLD FRAYER CENTER, INC.
s
| S J
Buvyer:
EDUCATIONAL MEDIA FOUNDATION
By:
Richard Jenking
President
Schedules:
1. Tangible Personal Property
2. Real Property Leases
3. FCC Licenses
4. Litigation
5. Insurance
Exhibits:
A Studo Lease
B Seller Note
C Seller Security Apreement
20
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SCHEDULE 1

Tangible Personal Property
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Equipment List for WQCK 92.7FM Transmitter Site 12/22/04

Main Transmitter

Harris Viodel# - HT20CD Date — 6/10/98 Audio Input— 600/10k Ohms Power Outout — 21 kw
FCCIL # - 838 HT 20FM Canada — 122532034 Output Load — 50 Ohms PN

PN # - 294-9568-001 Senal # - MP00353-00002 Reduced Power - 5 kw 250V

Back-tp Transmitter
Harris Vlodel/ # - FM20H3 Date - 10/24/91 Audic fnput — 600/5K Ohms Power Qutput~ 21.5 kw

FCC IL'# —BOI FM20H3  Output Load - 50 Ohms PN # - 781-6745-001 Serial # - 90007

Tower
600 ft. yuyed

Antenia
ERI

Primary Air Gonditioning Unit
Colemin 3 ton unit

Secon fary Air Conditioning Unit
Interna ional Comfort Products Corporation (USA) Mode! # - PASS60AKA4 PAPA 60 GA 4
Manufocturer # - NPASS60AKA4 Style # - PASS60AKA  Serial # - L0016 25037 3 ton unit

Windo » Air Conditioning Unit

Generiitor
Generzc 2000 Series ftem#-D 3.9 Batch/Lot# - 1100261557 Manufacturers Order # - M436180
Custorrer Order # - 309821 00100 Serial # - 2071849 Sub Mo # - M435190 (numbers barely visible)

Other |zquipment
Dieleciric Switch Control Panel Model # - C48112-501

Marti F.PU Transmitter Mode/ # - RPT-15

Moseley Aural $TL Receiver Mode/ # - PCL6020
Mosele:y Remote Control System Mode/ # - MRC1620
Burk Remote Control Mods/ # - ARC-16

Fencing
Chain | .ink Fencing around Guy wire anchor points and around Transmitter building and Electric
fencing around perimeter of transmitter building fence



i—'.guign ient List — Baker Microwave Site

100 foct Rohn Self-supporting Tower
Satellit:: Dish Mod. STL Dish 950 Megacycle
Telamztry 450 MHZ Other info unavailable
14 foot Satellite Dish Other Info not available
14 foot Satellite Dish Other Info not available
FM Antennia

500 fect of 7/8" Helax Cable with connectors

3 Polyy hasers

Equiprient List — Equipment Room
UPS Switch

Ferrup's UPS 2 Hour Back-up (FE Series)
Marti R eceiver Mod CR-10

Rolls FLL Synthesized Tuner

Orban Optimod Mod 8100a

Orban Optimod Mod 8100a

Moseley Transmitter Mod PCL 6010
Belar £ mp Mod FM RF AMP
Wegner Chasis and Cards

Wegner Chasis and Cards
Equiptient rack

Server Computer/Monitor/K 2yboard

Server Computer/Monitor/Keyboard



Equipme nt List - WQCK Control Room as of 2/24/05
Scott Studios Music Automation Systemn 256 MB RAM 1.2Ghz Processor and 40GB Hard Drive

Auditroni :s Mixing Consolé Mod. 2500-18

Tascam >assetfte Player Mod 122MK (1|

Audio Me trics CD Player Mod 10E

Audio Me trics CD Player Mod 10

Sony Miri-Disk Recorder/Player Mod MDS JE 480
PC/Moni or/Keyboard Unknown specifics Used to record and play back phone calls, traific, and weather
(2) Elech o Voice 100 Amp Studio Monitors

(3) Electio Voice Studio Microphones Mod RE 20

(3) Electio Volce Mi¢ Stand Mod 309A

Sage EAS Receiver

Sage EAS Printer

Moseley Transmitter Remote Mod MRC 1620

Unity Re zeiver Mod 4000 MPEG IRD

Broadca it Tools Dual Stereo Audio Switcher Mod 558.2
Tascam Dual Powar Amplifier Mod PA 20 MK

Gentner Digital Hybrid Ill Teleswitcher



SCHEDULE 2

Real Property Lease
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| ASSIGNMENT QF REAL ESTATE LEASE.

|
i

THIS ASSIGNMENT OF REAL ESTATE LEASE (the ~Assignmenc®) is made

~as of the }g¥ day of May, 1997, between Hol(man Media of T.ouisiana, Inc.. a Louisiana

Corporation (che “Assignor™), Bethany World Prayer Center, Inc.. a Louisiana nonprofit

cocporation " Bethany™), and Touch Comununications, Ync., 2 Louisianz corporation (the
“Assignee”).

WHEREAS, Hatold M. Schmidt and Barbara H. Schmidt (tagether with their
heirs sad assigns, collectively the “Lessor™) and the Assignor cxecuted 3 lease effective as of
the Ist day of November, 1996 (the “Lease™), as more fully described in Exhibit A artached
hercte and Tadc a part hereof, by e 1onms of which a=rain propenty located in the Parish of
East Feliciana, Stae of Louisiana, as moyc fully described in the Lease {the "(eased Premises™),
was leascd fmn:x the Lessor to the Assignor; and

{VHEREAS. the Assignor now desires o assign the Lease to Bethany, and
Bethany desires to contemporanepusly assign the Leass 1 the Assignez, and the Assignee desires
to sccepl the assignment and assume the Assjynor’s obligations theretinder arising from and after
the date of this Assignment.

i

NOW, THEREFORE, for and in considcration of the premises. he mutyal
agreements of hie particy contained in this Assignment. and In copsiderarion of the payment of
cash. all as se¢ forth i that cervain Assex Purchase Agreemem dated as of November 15, 1996
by and berween the Assignor and Bethany. the sole shareholder of the Assignee (the “APA"),
the eeeipt and sufficiency of which are hereby acknowledged, the Assignor does hereby grant,
bargain. sell. canvey, assign, wansfer, set over and deliver unto Bethany, which does hereby
contempotanconsly grxm, bargain, sell, Loavey, assign, wansfer, set over and detiver unto the
Axsigoee, the !Aa.signnc‘s successors and assigns, all of the righe, tile 2nd interest of the
Assigoor m andl 1o the Lease and the Leascd Premises and the Assignee hereby accepts the
assignmenk of the Lease,

Al represemations, wactaties, and covenants of Assignor under the APA with
respect 10 Leased Premises are hereby made by Assignor in favor of Assignee as if set forth
hercin r exrensp.  All such represcotations, warranties, and covenants of Assignor shall survive

the execution and delivery of this assignment in accordancs with the terms of the APA.

Al notices required or permitied under whis Assigmmenr shall be in writing and

shall be deemed 1o be properly served if delivered cither personally or by certified mail, return
receipl requested, postage prepaid, as follows: 1o the Assignor at HofTman Manmagement, Inc.,
2461 Exscnhn‘a-'er Avenue, Lobby Floor, Alexandria, Virginia 72331, Atn. Michact 1 Perinc,
and ©0 chhnuy|or the Assignee at 13855 Plank Road, Baker, Louisiana 70714, Aun: Lanry
Stockstill with @ copy to Stone. Pigman, Walther, Wittniann & Hurchinson, New Orleans,

i
i

F/ 1873
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Louisiana. 70130, Aun: Calvin P, Drasscaux, or at such other addrcss as cith
> \ : . v er party may have
substituied tbcx:vfor by moticc w the other. pary fay hav
|

— S ?h; Lessor by its sigmture below consems w the assigiunent of the Legse by
Assipnar (o ‘By:uzany 10 the conlemporaneous assignment of the Lease by Bethany (o
Assignce cﬁd;%:cdd by this Assignmenr and represems and wanants 1o Assignec that the [ease
ts in fulf force and effect. that the Assignor is not in default under the termes and conditions of
the Ycase, and that 10 the best of Lessor's kaowledge there £xists no fac or circumstance that
with .the passage of time will give rise o or constinte an event of default under the rerms and
condnions of the Lease, '

This Assignment shall be governed by and construed in accordance with the taws
of e Stare of Lovixiana. .

IN WITNESS WHEREOF., the pﬂrﬁcf herelo have cansed this Assi
. ¥ ‘ t t .
exécuted un thel dite hereinabove first writen, sigament 1o be

-
BETHANY WORLD PRAYER CENTER, WWC.
Na;m:': n; Shepsfy 1]
P‘(f M Title: e b
e, v

E0°d £¢:81 S00¢ v 98 PLLL-LBE-GC2 %R NYWISND HIONI4S L[H3IGIH



| V£/€3/4UUY V4T FAX 2257747785 TWE BRIOGE . : : @oo7r022

WITNESSES:| ASSIGNEE:

CATIONS, INC.

Ohuckshil
et

LESSOR:

AP S

Harold M. Schmidt

J.

Barbara H. Schmidr

STATE OF LOUISIANA

parist oF _Qy lesns

On this: fbwday of M“ﬂ , 1997, before me, the undersigned authority, duly
commissioned and qualified in and for the state and parish st forth above, personally came and
appeared, Latry§ Stockstill, who, having been duly sworn, declared thar he is the President of
Touch Communicarions, Inc., 2 corporation of the State of Louisiana.

Gl 5~

Notary Pubb¢

My Commission Expires . g(g_&{;{\:

rd
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PARISH OF | M

On this _.l_k_“'&ay of -_—_M&l—‘ 1997, before me, the undersigned authority, duly
commissioned and qualified in and for (e state and parish set forth above, personally came and
appeared. Larry Stocksull. wha, having been duly sworn, declared that he is the President of
Bethany World Prayer Center, inc., a nunprofit corporation of the State of Louisiana.

Colore P

Natary Public

My Commission Expires a t d e.df‘{

STATE OF VIRGINIA

CITY OF ALEXANDRIA

On this Y% day of » 1997, before me, the undersigned authority, duly
commissioned and qualified in and for the state and ciy set forth abave, personally came and
appearcd, Hubert N. Hoffman, Ir., who, having been duly sworn, declared thar he is the President
of Hoffman Media of Louisiana, Inc., a corporation of the State of Louisiana.

. . , —— ’ | A 7
(tiin. A G A
4 Notary Public .
] Anjam R, Matik
My Commission Expires __ Virdinia Notary pupiic
. TIsSsiOn xpireg
February 28, 2000
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STATE OF LOUTSIANA
- PARISH OF |
© Onthis _ dayof - . 1997, before me, the undersigned
authority, duly commissioned and qualificd in and for thc state and parish set forth above,
personally came and appeared, ._. who, having been duly swom, declared

that he is the Bresident of Hoffman Management, Inc. and Hoffman Media of Louisiana, Inc.,
both corporations of the Snatc of Louisiana. :

Notary Public .

My Commission Expires

STATE OF LOUISIANA

PARISH OF fj,,,l-_@,t.m,
- ,
On this 44 day of May » 1997, before me, the undersigned

authority, duly commissioned and qualified in and for the state and parish set forth above,
personally came [and appeared, Harold M. -Schmidt who, having been duly sworn, declared that
he execured and acknowledged the t‘oregmng instrument as his free act and deed.

Not#cy Public ~

My Commission Expires | &"'; “Fromy,

-5- 61300
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STATE OF LOUISIANA
PARISH OF Zpr T iciam

_ on th:s. i":{—u. day of  yY\pa-r , 1997, before me, the undersigned
authority, du!y comrmssioned and qualified in and for the state and parish set forth above
personally came and appeaved, Rarbara H. Schmidt who, having been duly sworn, declared tha;
she exccuted and acknowledged the foregoing instrument as her free act and dcczl,

===
Notary Public >

My Commission Expires A5 g ACE

-6 - .
. 26132372
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asla‘ue ARL UT 23 PAa e 009 A7y ] Ldswp s L PPl g . LRI
' CEYRRO &
ROUND LE

) | THIS GROUND LEASE (e ‘Lease”™), is made by aod between Harold M.
Schmidt zod Barbara H. Schmudt (collactively hereinafrer. “Landlord”) and Hoffrman Medsa of
Lowsiaga, [oc. (“Tenant”) on the following terms and conditops,

1. Dﬁmmmmm_g Landlord hereby Jeases to Temant 8.00 acres ro
be removed by survey from Lot 3 conatning 30.132 acres (which 30.133 acre tract is more
particularly described on Exhibit ‘A") together with the nghy/ servitude of Ingress and egress
over and across a swip or parcel of land measuring 20" i width runring parallel w0 the castern
boundary of Loi 3 (the “Lease Premises”). The 8.00 acre parcel above described and the 20’ right-
of-way shall be more particularly described on a survey w be performed 2t the expense of Tegant
within 120 da¥s of the execition of this [ ease: provided, that, if Tenant has commenced ard is
diligently proceeding with sajd survey. such 120 day period shall be extended to a reasonable time,
ROt 10 exceeq an additional sixry (60) days, which map shall be deposited in the Registry of the
Clerk and Racorder for the Parish of East Feliciapa, Louisiana, by Act of Deposix signed Joindy
by Landlord and Tenant. Landlord and Tenant apree 10 amend this Lease with tae description of
the 8.00 acre tract rogether with tae scrvitude of ingress and egress. Upon failure of Tenant o
provide the said description in proper form and (o have the same filed of rezord witkin the time
period set forth above, the lease shall TErminae.

2. Term, The term of this Lease is thisty-five {35) years (the "Termy™). The Term
shall commence o: November i, 1996 (tha “Commencemen Daze™). Landiord hereby agrees w
deliver possession of the Leased Premises w Tenant free. clear and unencumbered of all terancies
and parties in possession. Landlord ARIESS upon request of Tenant w execure. in recordable forrn,
a written memorandutn or exwract of jease.

3. | Exignsions. Tenmant shall have the option of extending the Tarm for wo (1)
additional petiods of wn (10) years each (individually, an "Extensiop” and celiectively, the
"Exiensions”), commeacing at midnight on the dae on which the Term or any Extension expires,
In the cvent thar Tenant clects 1o excreise either or both of the Extensions, Tenant shall notify
Landlord in writing, cecrified mail, retarn receipt requested, no Yess than 180 days prior to the
expiration of the term then in effecr.

4. Remt. During the initial five (5) years of this lease, commencing November 1.
1996. Tenant agrees to pay Landlerd annual renat (the "Reat’) in the amount of THREE
THOUSAND FIVE HUNDRED THIRTY AND NO/100 (33,530.00DOLLARS. The Rent
shali be payable m equal monthly installments in advance on the first day of each and every
calendar wonrh during the Term., On each five (5) year anniversary of the Leage, commencing
November 1. 2001, the Renr shal] be adjusied upward or downward according 1o the CPI-U with
the base period for adjustment being November 1, 1996,

-

5. Use. Tenant may use the Leased Premises for the constraction and mainte napce
af a radio transrission tower, support guy wircs and such structure as is netessary to maintain the
radio wwer and store appliances and appurtenances to the towsr. Any microwave transmissions
above I GHZ from the wower shall. not be permitied.

6. Right of Firgt Lease. - Upon (ke expiration of the Term or zay Extensions, if
Lapdiord desires 10 accept 2 bona fide offer (“Lease Offer”) m lease the Leased Premises.
Landlord shall potify Tepant of such bona fide offer and fenany shall have thirty (30) days after
receipt of such notice to cxercise his right of first refusal by delivering written potice to Landlord.
cextified mail. retyn receipt requested. Iy the ovent that Tenant fails to exercise this right
properly within thizty (30) days from receipt of notice. all riehrs of firet rmfircal shalt sacmicmon

804 £2:8L 5007 12 984 PLLL-2BE-SZT %B4 NYWISND 4IINIAS Ly38IH
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7. Richr of First Refusal. Tenant shall have the right purchase the Leased

Premises on the same torms apd conditions as those of any bona fide offer reczved by and

accepnable 10 Landlord. Priox to making any sale or any agrésment 1g sale, {andlord shait Bonfy
Tenant in writing of the erms and conditions of such offer and Tenant, within 30, daysy afrer

receipt of such notice, may exercise s right by wricen nocice 10 Landlord. [a'the event that.
Tenany faudel v oxereipe thic right wadue thirey (30) doyg of receipt of newuce, all mant of Froe

refusal shall| tarminaze. ' ~ o

8 | Real Estate Taxes. Landlord shall pay before they become delinquent reai eseate
taxes imposcd during the Term and any Extcnsions upon or against the Leased Premses {"Rea)
Estate Taxes!). Nothing herein contined shajt require Tenant 1o Pay (a) corgomation. franchise,
income, estate. gift and inheriaapce raxes or charges imposed on Rent or other similar taxes,
charges or impositions whick may be levied or assessed againgt Landlord, foe owRer, or thair
successor i \dle or (bj Real Estare Taxes on the Leased Premises Or any easement parcels.
Tenant shall pay all taxes imposed Upon improvements constructed by or placad by Tenant an the

- Leased Premuyses. : ‘ ' :

g Impravemenis and Alteratioqs. Tenant shall have the right 10 construet, alter,

. Fenovate, add, remodel. modify, asd/or change the impraveraents on Leased Premises andfor
cther improvements upon the Leased Premises as Tenant may deem qesirabie. Withour fimiting
the generality of the foregoing, Tenant shalt have the right 19 ingeall foncing 10 aveid contacr with
persons cr animals. Al improvements made or caused to be made by Temani, ("Tenant
Improvements™ shal! remain the property of Tegant. At the expiration or carlier termination of
this Lease. Tenant shall have the right to remove ail Tenany Impravements from the Leased
Premises: proyided, however, the surface of the Leased Premises shal] be restored, as nearly as
possible, to the seras cordition as axisueg prior to the comstruction of Tenant Improvemanrs, Repal

“shall be due as fong as Tenanrs Improvemints remaiin on Lessed Premuses, :

- 100 " Waiver o 2 Ligg. In order to allow Tempy, its sublenants or assigns to
acquire and/of tw lease personal VTOperty o be fastalled and used upon the Leased Premises
subject to a conditional sajes Conwract, chatrel mortgage or other Secirity agreement or lease,
Landlord hereby expressly wajves any lien or privilege established by law in favor of fandlords.

. (. Defili. In e event Tenane shall fail 10 pay the Rent when due or shall farl 10
perform any of lits other obligations under the Lease, afrer notice of such default shall have been
given a;s provided below, Landlord Ioay as irs sole and exclusive rereedy elect enher: - (a) to

accruing hereunder, the balance, f agy. 10 be paid to Tenant; but, Teoant shal!
remain fiabie for the equivalent of the amount of al} Renr reserved berein less the receiprs of re-
letting. if any. and such amounr shal] be due and payable 1o Landlord as damages cr rent, as the
casc may be, ozthe suecessive Rent deys provided above, and Landlord may racover such amoumt
periodically on such successive days: of (b} to terminate the Lease and to resumse possession of
the Leased Prenises wholly discharged from the Lease. Such election shai] be made by wrinen
notice to Terzat a1 any time on or before the doing of any act or the commencement of any
proceedings to recover possession of the Lzased Premises and shall be final If Landlord shali
elzct 1o verminate the Lease, all rights and obligarions of Tenans relating to the unexpired porrion
of the Lease shal] cease. Within tea (10) days after receipt by Tenam of notice of election by
Landiord 10 terminare the Lease, the parties shajy by an instrument in writing in recordable form,
. 1erminate the and Tenant shall surrender and deliver 1o Landlord the Leased Premises,
except that Tenant may remove its rade fuxtures, signs. equipment and other personal property
From and de-idqiﬁr the [eased Premises. Nejther bankrupicy, insolvency, nor the fppointment
. of a recetver or wusiee shal] affcer the Lease 5o long as the obligations of Tenant are performed
by ‘Tenant, its successors or assigns. No defauit hereunder shall he deemed 1o have occturred on
the part of Tenang unti] ren (10) days afrer writieny notice of any monetary default and thirty (30)
days after wrirten notice of afy non-monetary default shall have been given 10 Terart, and Tenarit
witkin such time shall have failed to remedy sih dafanie _ 93K
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 shall be lezible

2251
THU ngi2g
- 12
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rant unless the assignee ar transfcrnr. shaﬂ asswme and agree (0 be bound by the

erms of the Lva&e

ary or all of |
Landjard. proy

(®)

Tenan, Tenant shail not have the ngm to assign, sublet. license or wransier
its rights and privileges under the Leass wuhout e prior written coasent of

consent 10 astignment or sableace

13

Norices,

All notices, demands, of other communications of 2ny wpe (berein

cellectively refarred w as x\_ﬁﬂg:;) ) given by Landlord to Tenant or by Tenant to Landlord,

be voud and o7

either in person

. whether required by this Lease or in any way related to the transacion contracted for herein, shall
0 eifect unless given in accordance with the provisious of this Lease, All Nonces

and 1 writing and sha!l be deliverce 1o the person a/hom the Notice i5 directed,
with 2 receipt requested therefor or sent oy a recognized overmght courier service

for next day delivery or by Uniied Stales certified mail. return receipt requested, postage prepatd

and addrcssgd.
effective (a) o

to the parties at therr respecuve addresses set forth below, and the same shall be

pan receipr or refusal if defivered personally, (b) one (1) business day after

gepositing with such an overnight courier service, or (c) three {3) busmess days after deposit in

the mails if mailed, addressed 1o Landlord and Tenant.

address for Noii
of such change

, Iuitiaily|
T oujsiana 7077
13835 Plank Rq
Brasseaux, Stor
Lousiana 7013
Place, Baron K

Either party herew may change the
of addgess

all Notices 1o Landlord shall be sant to Landlord ar 2271 H»ghwav 058, Slaughxcr
7. Initially; all Notices o Tenaxr shall be sens vo Tenant 21 its business offices at
vad, Baker. Louisiana 70714 Attention: Larry Stockstill, with a copy 10 Calvin P.
e, Pigman, Walther, Wittman & Hutchinson. 546 Carondelet Street. Naw Orleans,
0 and 1o R Marshal{ Grodner, McGlinchey Stafford, N inth Floor, One Amencen
Ougc. meszana ‘!08““:

14. Jmaﬂi_';_&ggss_ Landlord berehy reserves the non- excluswe right 10 use the

Leased Précaise

s for acoess. ingress aod egress 1o and from its property located adjacent and

contiguous To the Leased Premises; provided, that, such use shall not unreasonably interfere with

-Tenant's use of

13

the Laasad Premises or the | Improvements constructed or © be constructzd thareoq.

l:lﬂkiﬂ_a_ﬁa@i Tenaar agrees 10 hold Landlord free and harmiess from any claims

- from wjuries ‘o persons or property which may resilt from the activitics of Tenanr on the Leasad

" Premises with

oL°d

_P"'ercus&‘: and T

enant further agrees to obtain a general jiability policy covering the said Leased

additional insunzd under such prm..y

ve:8

L 5002 ¥z 984 PLLL-LBE-SEZ:%Bd NYWISND d43IINIJS L1H3IHIH

:dcd bhowever, Lagdlord shali not unreascaably withhald, condition or delay theix

wwes specified abuvc oy giving the uth&r pan:v n (10 days advance writtan Netice .

an aggregate limit of no Jess !.han 51,000,000.00 wlr.h Fandlord named as an

747785 . THE ' .
FAX S04 €83 8774 LIGON. LA¥ DEFICE W
(a)  landlord. No assignment or wransfer of the Lease by Landlord shall he
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[N WITNESS WHEREOF ‘Landio

rd has raused the | ease o Setet : ;
o the 3ot da nf O(_mbcl 1996 8¢ 1o be razcured and sealed s

WITNESSES- LAADLORD:

ﬁ]/:f(/é/ 4“,‘)"’(’ -éir»@{e-m:«:. /?7

p ) _
.. B':m‘ i H SL‘ur dz
r (T
Z;llﬂm'__'\.g:z!fb.'z s _ % .
—hatl

Hainld M. \mmm. e

\
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the 3 st dayl

WITNESSES:

Ml Hua

IN WITNESS WHEREQYF,
of Cctober. 1996

1747785
Y FAX 309 6493 4772

J\ wj’/\

)

THE BRIDGE

LIGON Law OFFILE @ 017/022;\”».@
Tenant has caused this Lease o be XS and senied as of

TENANT:

HOFYMAR .'”' «-a’yr ;xﬁ}m

/ .

.
—

w8l

500¢ vZ 984
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ACKNOWLEDGMENT
STATE OF [ MR ey
ATy
PARISHHEOENTY OF _p1 Sooamn oA
Outhe 154 davof ___v\p 1897 helore me, (he wad=Tsigned

totary public n and for the said scate and parishecounty and in the presence of the uadersipped
comeerent wir.esses. aersenally came und appea-ed M%&wm bewng duly swarn

did dapase a

¢ stare that ne'ske is the same

insrrumaear and thayBsshe a5 resident
LOUISLANA, INC. 2 Loistina corporation, signed and delivered the said instrumens a5 the free
ind veluniary sct of said Larecraten, for the sse and pPUrposes sex torth theremn

Person whose gaee is subscribed to the forzgoing
' - 0t HOFFMAN MEDLS. OF

THUS DONE AND PASSED. on e day, month and vear tiest hereinahyvs writen

I the prescoce of the undersigred notary and the undersigned competent Wimnesses, whe hereumo

s1en their narmes wiry

WITNESSES

/o, ad > ki rd -
P ) ) .
~ Lliss i 4

the appearers afier dye rezding of tie wholc.

’

s ‘,4'-' .
Y ¢ ‘('

A -

Gl "d 5¢:81

7

500Z ve 984

NOTARY PUBLIC Ariam 2 s
My Commission expires;
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| ACKNOWLEDGMENT
STATE OF / (S e

PARISH/COUNTY OF _E- P87 fotcr .

Onthe __ ¢ Y7 Gy of _ et Ll

ao@ry publicia and for the said staic and parish:&?fmry And

COMPEient winessas. aersonaily came and appeired BARBARA H. SCINILDT who e,

swomn did depose wul stue thar she {5 the same person whose n
IsTurent and tat she signed and delivered the sard ms s
for the use agg PUIuses et forth therein,

HMUS DONE AND PASSED. on th: day . mon
1 the presencs o- the wilers.gred norary and the undersigne

i e
sign ihetr nampe wih =

WITNESSES
7" |
s/fz%/ 15%5&* - P

1
%

0 anG year fitst Tereitghon  wpn

AL L/ WZ
BARBARA H. SCHMIIT

pe

1997 betore ma, the undersivriod
it e presence ui the STRIET S
g oluly
UNE S SUDSErTT e O e [i Egin;,
s DOr Owa tree and wnbintar ae

wdl

OM2eient wirnesess. who heroanr

= abpearer after due raading of (he whoie.

7

.
e
| NOTARmﬂLCD, ST
M)y Commission expires: 7T £ o fla
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STATE OF M_ﬂ

THE BRIOGE

LGOS LA® SFFICE

ACKNOWLEDGMENT

PARISH/COUNTY OF W&LQ&M

Cawe /¥y o A

- notary publit 12 and for the said erae and parisf!fﬁrumy and 15
Competert witnessa,. personally came ang a
sworn did depase and staw g ke t5 the same person whase uare
nstruraent and that he s;gned apg delivered the said instraryers

for the use apd PUTROs2s ser forth cherein,

WITNESSES:
- é /
_L_‘Z‘_&u

THUS DONE AND PASSED. on the day. month and vear firsy he
e the presence or the undersigned aotary and
$170 thets names with: the appearer after dye

My Commission tapires:

[Ld 9¢:8L §00¢ ¥& 984

rzading cf the whole

HAROLD VM, SCHMIDT

[ —

v
— N

--—'::'h‘"'ﬂj“'*"“ e
NOTARYPURLIC

=y

. o Y

e g b

PLLL-LBE-S22:%B4 NYWISND 43IN3dS 1H3E3H
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- 1997, before me, (he undersigrey
the presance of the undersigned
prearzd HAROLD M. SCHMIDT, who berag duly
3 subserised w he fregiing
23 tus own &ee and wnluntary acr,

reinabove wriren
the undersigned Comnpelor! witresses whn heren;:o

FodiTRA
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STATE OF LOUISIANA
PARISIT OF |
Ou this day of , 1997, before me. the undersigned

authaority, duly
personally came
tiat he is the Pp

commissioned and qualified in and for the state and parish set forth above,
and appeared, - who, having been duly sworn, declarcd
esident of Hoffman Managemenr, Inc. and Ilof{man Media of Louisiana, Inc..

hoth corporations of the State of Louistana.

STATE OF LOY
PARISH OF £,|

"On

authority, duly commissioned and qualified in and for the

personally came 3
he execured and a

R S S

Notary Public

My Commission Expires .

g

ISIANA

11‘._EEmmuﬂ

this J4+h day of May . 1997. before me, the undersigned

state and parish ser forth abopve,
nd appeared, Harold M. Schmidt who, having been duly sworn, declared that

cknowledged the foregoing instrument as his frec act and deed.

—""'=-=-—-.,___‘______‘ :
Notg Eiblic ; .

My Cormission Expires BT e ey

-

61312302
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STATLE OF LOUISIANA
PARISH OF E'agr Cecy e ianin
On this 14y day of Y\ By , 1997, before me, the undersigned

authority, duly| commissioned and qualificd in and-for the state and parish set forth above,

personally came

and appeared, Barbara H. Schmidt who, having been duly sworn, declared thu

she executed and acknowledged the forcgoing instrument as her free act and decd.

Notiry Prblie >

My Commission Expires A DE o1y,

26032312

6L°d 9¢:8
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EXHIBIT “A"
LEGAL DESCRIPTION OF THE MORTGAGE PROPERTY

Borrower’s leasehold inc rest in and to the following described Property pursuant to that certain
Ground Lease dated effective November 1, 1996, by and between Barbara and Harold Schmidt,
as Landlord, and Hoffmann Media of Louisiana, Inc_, as Tenant (the “Lease™). which Lease wag
assigned pursuant to an Assigament of Real Estate Lease to Borrower, as Tenant; as amended
by thar certain Act of Deposit of Survey and Amendment of Lease by Harold M. Schrnidt and
Barbara H. Schmidt|and Borrower, last dated November 10, 1997 ang recorded in the records
of Eagt Feliciam?arish, Louisiana, on November 18, 1997, at entry no. 150021

A certain piece or parcel of land, located in Section 37, Township 2 South, Range
1 East, Greensburg Land District, East Feliciana Parish, La., being more
particularly described as follows, 1o wir;

Commence at 2 point which 15 the Northwest corner of Lot 1 of the Armin Hay
property, which point is on the South side of an oid road;

Thence proceed South 04 degrees 06 mifutes 45 seconds West for a distance of
1248.86 feet t0 2 point; -

Thence proceed South 90 degrees 00 minutes 00 seconds East for 4 distance of
133.74 eet 10 a pount,

Thence proceed South (3 degrees 08 minures 13 seconds West for a distance of
175.99 feet 10 2 point; '

Thence proceed South 42 degrees 37 minutes 10 seconds East for a distance of
658.05 feer 1o 3 point, the acrual Poige of Beginning;

Thenice proceed South 42 degrees 37 minutes 10 seconds East for a distance of
401.35 feet to a point;

Thence proceed \South 47 degrees 22 minutes 50 seconds West for a distance of
751.07 feet 1o a point; '

Thence proceed North 19 degrees 20 minutes 31 seconds West for a distance of
744,99 feet to a point; '

Thence proceed North 79 degrees 10 nﬁnutcs 03 seconds East for a distance of
537.24 feet 10 a2 point, the actual Point of Beginning;

Together with and Subject to.covenants, cascments, and restrictions of record.

Said property cortains 8.00 acres more or less.

All as shown on the survey by Carl A. Jeansonne, Jr., Professional Laad

Surveyor, dated October 9, 1997 and recorded in the records of East Feliciana
Parish, Louisiana 5t entry no. 150021, -

3119591

z j
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3 Closing and Signatures.

3.1 Thus| done and passed in Baton Rouge, Louisiana, on the day of
+ 1998, in the presence of the undersigned competent witnesses, who sign their
names with Mortgagor, and me, Notary, after due reading of the whole.

CATIONS, INC.

WITNESSES:

P
huy&%ocks?iﬁ, Prcsjdshf'

/ NOTARY P@IC

Print N : 4

|
5.2 Thus done and passed in ‘ , Louisiana, onthe day of
| . . 1‘998,! in the presence of the undersigned competent witnesses, who sign their
names with Mortgagqe, and me, Notary, after due reading of the whole.
i

WITNESSES: L FELICIANA BANK & TRUST CO.
‘ : _ By:
Print Name: Print Natne:
Title:
Print Name:
NOTARY PUBLIC
|
|
-3- 313339n

AN 9z:81 S00Z $Z 984 PLLL-LBE-GZZ %EB4 NYWISND H3IINIAS LHIEIH
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Ean
United States of America

FEDERAL COMMIUNICATIONS COMMISSION
FM BROADCAST STATION LICENSE

orlz £ als -

Official MALling Address:

ROPPMAN MEDIA OF LOUIBIANA, INC.
2451 EISBNHOWER AVENUE
ALEXANDRIA, VA 322331 ¥ags Media Bureau

rt D. G rg

Andio Sarvices Division

orant pace: JUM 26 1892

call signs WOCK Tnis license expires 3:00 am.

local time: June 01, 1996

Licange File No.: BLH-920108KB

Tnis license Covers Permit No.: S01130IC

subject to the provisions of the Communications Act of 1934,
suhsequant acts Aand treaties, and all regulations nerecvofore or
nersafter made by thia Commission, and Iurziar ukjact 2 =he
conditions set forth in this license, &the licensee 1s hereby
authorized to.use and operats the radio transmitting Apparatus herein
desoribed.

Thie license is 1ssued on &the licensee's representation that <the
statements contained in licensee's application are true and {hat the
undertakings thereil contained so far as they are consistent herewith,
will be carried out in yood faith. The licensee Shall, during {he term
of this license, rander such broadcasting sexrvice as will s&yve the
public interest, convenienca, or nacessity to the full axtent of the
privileges herein conferted.

This license shall not Vest in the licenaee any right to operate the
starion nROr any Cight in the use of tha frequency designared in the
license Dbeyond the twCm herwof, nor 4in any Other manner than
authorized herein. Neither the license nor the Tight granted hersunder
gnall be assigned or otherwise transferred in Vviolation Qf the
Communications Act of 1934. TRiy license is subject to the right of
uEe orf control DY the Government of the United States conferred by
Section BOS of the Conmunirations Act of 1934.

Xepe of LiCenses:

HOPFEAN MEDIA OF LOUISIANA, INC.

atatton Location:

LA-CLINTON

iy 7 I O /X

Supervisory Engineer, FY Branch

Boodson
ooz

FOo Form 351-8 October 21, 1985 PAW Page 1 of 4
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.| FOU FOrm 381-B Dcrober 21, 1885 . . o PAV .

iUb LE:&ED FAA'DUA TYE TTHH - IHE BRIDGE 82.7 F¥ iRoos

. ' ' “
Call sigm: WOCK License No.: BLH-9201068%¥B

Frequency {(MHz): 92.7
Channel: 224
Class: €2
Hours of Operation: inlimited
Kain Stodio Aadresst
LA-5280 GEOOM RORD, RAKER . . .
Transmitter locatien (addresa or deseription):
BIGHEWAY 16, 4.5 XM WEST-HSOUTHAWEST OF CLINTON, LOUISIANA
Remote control point addresst
LA~-5280 GROON ROAD, BAKER

Tmmttarz'm'n acceptad. Sae Sections 73.1660, 73,1665 and 73.16870
. - of the Qommission’s Rules. - -

Transmitter output power (kW): 17.0
Antenna types {directional or hbn-directional): Non-directional

Desc: HARRTS/ERI FMH-4AR, POUR SHCYTTONS, CTRCULARLY POLARIZED,
SIDE-NOUNTED ON A UNIFORM CROSS-SECTION GUYED STEEL TOWER.

Ancenna coordinates: North Latitude: 30 51 3.0
West Longitudaet 91 04 31.0

Horizontally Vertically

Polarized Polarized
Antenna Antenna
Effective radiated power in the ,
hﬂtiﬂcnm Pma (n, « » & 4 & 2 » % 32.0 32.0
Reight of radlation center ahove
ground (meters) . . . & 4 . o o« o4 . & 179.0 179.0
Hoight of radliation cunter abova )
moan sea level (maters) . . , « . . @ 2431.0 * 243.0
Height of radiation centsr abhove
© ayerade terraln (meters) . . . . . 1 184.0 184.0

- Xy . B .
- 12 . . - . . . E
— . .
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@ 006/011
c.pﬂ’“‘m% Foderal Communications Commission Page 1 of 1
g F@‘% Wireless Telocommunications Bureau 1245
&
“‘%«.m.ﬁ RADIO STATION AUTHORIZATION
Licensaa: BETHANY WORLD PRAYER CENTER, INC. FCC Ragistration
Numbar (FRN): 0001710946
Call 5ign Files Numbser
KA74758
. Radio Sewice
BETHANY WORLD PRAYER CENTER, INC. RP - Broadcast Auxiliary
13855 PLANK ROAD Remote Pickup
BAKER LA 70714
R letory Stetus
*IBHRS
Frecquency Coordination Number
Grant Date Effective Date L. iration Data A Print Date
O4-18-1985 04-18-1985 06-01-2004 : 01-22-200%

STATION TECHNICAL SPECIFICATIONS

Fixed Loc atien Address or Mobile Area of Oparation

Loe.
1 Area of Oparation
Other:32 KMRA CLINTON LA
Antennaii C o Tt N TR .
IR S o O T T UL LIPS SR LAV 3 1 ;
Loc. Ant. Fraquencies  5ta. NG, T Ne. Emission - Qutput~"" ' ERP . Ant. ¢ [Ant.  Construct
No. Na.  {MHZ) - Cls. Units Pagers Dasignator Power (watts) Ht./Tp  AAT Deadline
i e (watts)’ - matars maters Date
1 1 455, 92600 MQ 1 Q 100KF3E 25.000

Eroadcait Auxiliapry Parant Station Facility ID Number. 27441

Conditl ins: . . Coen
Pursuar t 1o $ection 309(h) of the Communications Act of 1934, as amended, 47 U.5.C. Section 309(h), this license ls
subject fo the following conditions: This license shall not vest in the licensea any right to operata the station nor any
fight In he use of the frequancias dasignated in the license beyond the term thereof ner in any other manner than
authori: ed herein. Neither the license rior the right granted thereunder shall be ausigned or cthetwite transferred in
violatia of the Communications Act of 1934, as amended. Ses 47 U.5.C. Section 310{d). This licenze is subject in

tarms f the right of use or control conferred by Section 706 of the Communications Act of 1934, as amended.
See 47 1.8.C. Section 706.

FCC 401 - LM
July 2002

3 )
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f*“" a Federal Communications Commission fage 1 of 1
; F@% Wireloss Telecommunications Bureau 1246
' &
g%, & RADIOQ STATION AUTHORIZATION
T ush’
Licensne: BETHANY WORLD PRAYER CENTER, INC. FCC Registration
Number (FRN): 0001710946
Coll Sign File Number
KPHB62
Radlic Sarvice
BETHANY WORLD PRAYER CENTER, INC. RP - Broadcast Auxiliary
13855 PLANK ROAD Remote Pickup
BAKER LA 7071k
ulatory Status
RWPMRS
Frecuency Cootdinafion Numbet
Grant Date Effective Datle Expiration Date Prind Dettes
02-20-1992 02-20-1992 06~01-2004 01-22=-2003

STATION TECHNICAL SPECIFIKCATIONS
Fixed Location Address or Mobile Area of Operation

Loc.
1 Address

HWY 10, 2.8 MI W. DF CLINTON

City County State

CLINTON EAST FELICIANA LA

Lat (NAD83): 30-81-3.7 N Long (NADB3): 91-4-31.4 W ASR No.: Ground Elav: 64.0
Antennes
Loc. 2nt. Freguencies Sta. No. No. Emigsion Output ERFP Amt. Ant. construct
No. hNO. (MHZ) Cls. Units Pagers Designator Power {watts) Ht./Tp  AAT Deadline

: (watts) matars meters Duate

1 1 450. 01000 FB 1 Q. 10KOF 3E 16. 000 45,150 99.0

Broadesst Auxiliary Parent station Facility ID Number. 27441

Conditions:

Pursuant to Section 309(h) of the Communications Act of 1934, as amended, 47 U.$.C. Section 309(h), this license s
subjec’ to the following conditions: This license shall not vast In the licensee any right to operate the station hor any
right in the use of the fraquencies designated In the license bayond tha term thereof nor in any other manner than
authorited herain. Nelther the license nor the right granted thereunder shall be assigned or otharwise fransferrad in
violatic n of the Communications Act of 1934, as amended, Sea 47 U.S.C. Saction 310(d). This license Is subject in

terms 3 the right of use or control conferad by Section 706 of the Communications Act of 1934, as amended,
Sea 47 U.5.C. Saction 706.

FCC 601 - LM
July 2002
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LAW REQUIRES POSTING.IN CONSPICUOUS PLACE 220728

BALES/USE TAX 220728
REGISTRATION CERTIFICATE

CITY OF BATON ROUGE
PARISH OF EAST BATON ROUGE
STATE OF LOUISIANA
DAWANER: TOUCH COMMUNICATIONS INC SIC CODE: 4810.00

TELEFHONE COMMUNICATIONS
TIUCH COMMUNICATIONG INC

13567 PLANK RD - _LOCATION
BIER LA 70714 ) © 13867 PLANK RD
' BAKER, LA
E-FECTIVE: 1999/06/01 ' ISSUED: 1999/08/19
ACCOUNT NUMBER % é/ .
30-00593-043 By:_¢ - ’
CERTRG NON-TRANSFERRABLE Authorized Signatuy

This portion may be folded or detached at perforation for confldentiality

THIS (ERTIFICATE MUST BE PUBLICLY DISPLAYED AS PROVIDED BY LAW.
EACH PI.ACE OF BUSINESS MUST BE REGIBTERED SEPARATELY.

1F THI!3 BUSINESS IS CLOSED, MOVED, OR S0OLD, TAXPAYER WILL INDICATE THIS ON THE
REVERSI! SIDE OF THIS CERTIFICATE, SIGN AND FORWARD IT TO THE CITY-PRARISH
REVENUII DIVISION.

-
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UNITED STATES OF AMERICA
FEDERAL COMMUNICATIONS COMMISSION

RADIO BROADCAST STATION LICENSE

010/011

Licenses Namo: BETHANY WORLD PRAYER CENTER, INC

Radlo Servicer RP  AUXILIARY REMOTE PICKUP
Call Sign: KPHSR2 Fils Number:
Associated Broadeast Statien: WOQCK

21LOZBNT

BETHANY WORLD PRAYER CENTER, INC
13855 PLANK ROAD
BAKER

LA 70714

License Elfective Dater 02/20/1892
License Expiration Date: 06/01/2004

981203A

78

1 1z

Station Technical Specifications

Ground
Elev,

No.of
unils

Frequencies
MHZ

Emissjon
Dagignator

Stabion
Class

Oupur
Power (Watts)

Ovarail

Height

Aut I

to Tip

Antonua
Latitude

Aacon@a
Longliuda

450.01000 FB i 10KQF3E 15.000 184 64

TRANSMITTER STREE?I ADDRESS CITY

WY 10, 2.8 MI W.. OF CLINTON CLINTON

AZIMUTH

sxﬂg Ar 192.0
POLARIZATION

SITE A: H

PAINTING AKD LIG
SITE  A:

HTING SPECIFICATIONS
SEE ATTACHED FORM 715/715A PARAGRAPHS

(FAC 1D 27
1atitude/longitude arg authorifed in Nor

tionally., hae ant:ennag height te tip, gro
ation units Rre aﬁutnorized in getric.

34X

SPECIAL COND: 441)

The
Addi

oper

th American Dat

EMISSION DESIGNA!I‘OR(E) wvmwn TQ CONFORM O DESIGN
SET DUT IN PART R OF 51'HE COMMISSION'S RULES.-i

ATOR (S

29

3 21 2

30~51-03
COUNTY

EAST FELI

H
i
i
:

2
i
i

um 19%7 (NAD27)
und élevation, AAT an;d area of

H
1
H

091-04-31

STATE

CIANA LA

FEDERAL COMMUNICATIONS COMMISSION
GETTYSBURG, PENNSYLVANIA

PAGE

1 OF 1

FC&C 3138
April 1993
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UNLLEL S1ALEY OF AMERICA
FEDERAL COMMUNICATIONS COMMISSION

RADIO BROADCAST STATION LICENSE

Licsnsss Name: BETHANY WORLD PRAYER CENTER INC

Radio Service: RP AUXILIARY REMOTE PICKUP License Effective Date: 04/18/1985
Call Sign: KA74758 File Number:  8105260N Licanse Expiration Date: 06/01/2004
Associared Broadcast Siarien: WOCK

9g1221A 48 1 1Z
BETHANY WORLD PRAYER CENTER INC
1355 PLANK RD
EBAKER La 70714

Station Technical Specifications
1

FCC Prequencics | Station |Na.of Bmission | Outpw Querall Ground | Anc. Hi|  Anteana Antenna
1] MHZ Clasz Junis Dezignatar Power (Warls) Haight Elev. | o Tip Latituda Lonpitnde

G: | 455,92500 30 4 100KF3E 25,000

AREN OF OPERATIGN
SITE G: LA 32 KMRA CLINTDN

SPECIAL COND: (fmc ™ 27441)

The 1at1tude/1cmg1tud§e arke authoriged in Norkh Americ;”gm Datum 19Z7 (NAD27)
Additionally, the antaennaé height tp tip, ground elevatxion, 'A.AT and area of
opergtion units are a-‘uthczrized in metric. '

l

EMISSTION DESIGNB;POR(S) CONVERTED TO CONFORM {TO DESIGNATOR(S)
SET DUT IN PART 2 OF THR COMMISSION'S RULES. i i

PAGE 1l OF 1

FEDERAL COMMUNICATIONS COMMISSION
: B GETTYSBURG, PENNSYLVANIA FCC 3138

” " . Aprll 1995



SCHEDULE 4

NONE

24
102542v3



SCHEDULE 5

Insurance

25
102542v3



oM Yvelle 8. Gomez Af: Arthor J, Gallaghaa" of LA FaxiD: Arthur J Gaﬂagﬁe&_ o To: Charles Spencer Date: 2242005 05:55PM Page: 2 of5

- : DATE (MWDDITTTT
ACORD. EVIDENCE OF PERSONAL PROPERTY INSURANCE oo 7 02/24/2005
THIZ IS EVIDENCE THAT INSURANCE AS IDENTIFIED BELOW HAS BEEN ISSUED, IS IN FORCE, AND CONVEYS ALL THE
RIGHTS AND PRIVILEGES AFFORDED UNDER THE POLICY, .
AGENGY (A, No.Exty: | 225-202-3615 COMPANY
NG, Ne): 225-252-3893 )
}mmmm: Guide One Inzurance
: 1111 Ashworth Road
Right sga332 hg’g ot (O West Des Moines, TA 50265-3538
CODE: : | U choe; '
CiSNMR e BETHA-2 , .-
WNSURED ' ‘ LEAN NUMEER POLICY NUMBER
Bethany World Prayer Center/ , 1215-413
Touch Family Broadcasting EFFECTIVE DATE EXPIRATION DATE CONTINGED UnTIL
13858 Plank Road ~ 06/05/04 - 06/05/05 ||| TERMINATED IF ceCKED
Baker LA 70714 THS REFLATES PRIOR EVIDENCE DATED: ]
PROPERTY INFORMATION
FE R ey ey
ool
Radio Station
13567 Plank Road
Baker LA 70714
COVERAGE INFORMATION
’ ’ COVERAGEPERILE/FORMS . AMOUNT OF INSURANEE DEDUCTBLE
Premise 12 Building 1
. LDING . . 310000 5000
PERS FPROP S . . 874800 5000
REMARKS (including Speclal Conditions)
CANCELLATION ] )
THE POLICY IS S8UBJECT TO THE PREMILUMS! FORMS, AND RULES IN EFFECT FOR EACH POLICY PERIOD. SHOULD THE
POLICY BE TERMINATED, THE COMPAN‘( WILL GIVE THE ADDITIONAL INTEREST IDENTIFIED BELOW 10 bays
WRITTEN NOTICE, AND WILL SEND NOTIFICATION OF ANY CHANGES TO THE POLICY THAT WOULD AFFECT THAT
INTEREST, IN ACCORDANCE WITH THE POLICY PROVISIONS OR AS REQUBE_I.) BY LAWY, E
ADDITIONAL INTEREST '
[—W MORTRAGEE ADDITIONAL INSURED
: LOSS PAYEE
FOR INFORMATION ONLY LOANF
FOR INFORMATION OMLY :
FOR INFORMATION ONLY AUTHORPED REPRESENTATIVE
ACORDZ?anﬂm : , / ) © ACORD.CORPORATION 1593

¢¢d !_E?S;L 500¢ v2 984 PLLL-£8E-GZZ %Bd NYWISND d43INIMS LHIG3H



IO Yvette S. Gomez At Arihur J, Gallaghr of LA FaxiD: Arthur J Gallagher o To: Charles Spancer Dete: 2024/2005 05:55 PM Pageé: Sof 5’

" OATE (RRODRYT ]
ACORD. EVIDENCE OF PERSONAL PROPERTY INSURANCE o id H
THIS IS EVIDENCE THAT INSURANCE AS IDENTIFIED BELOW HAS BEEN ISSUED, 15 IN FORCE, AND CONVEYS ALL THE
RIGHTS AND PRIVILEGES AFFORDED UNDER THE POLICY.
AGENCY TR Vo, Bt 225-292-3515 | FOMPANY
: 529238
_%@,wg_e)_ 2325-29 93 .
ADDREzs:! Pactific Inguvance Campany, ILtd
; . . 1001 Bishop st ’
High1.0531a he"'é- it e R A © | Homelulu HT 96813
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IMPORTANT

If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. A staternent
on this certificate does not confer rights to the certificate holder in lieu of such endorsement(s}.

If SUBROGATION 18 WAI‘;\IED, subject fo the terms and conditions of the policy, certain policies may
require an endersement. AL statement an this certificate does not confer rights to the certificate
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DISCLAIMER

The Cettificate of Insurance on the reverse side of this form does not constitute a contract between
the issuing insurer(s), auﬁ\brized representative or producer, and the certificate holder, nor does it
affirmatively or negatively amend, extend or alter the coverage afforded by the policies listed thereen.
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EXHIBIT A

LEASE

BE IT KNOWN AND REMEMBERED that on the dates and at the places hereafter

shown, and before the undersigned authorities, duly commissioned and qualified in their respective
parishes, and in the presence of the undersigned good and competent witnesses

PERSONALLY CAME AND APPEARED:

BETHANY WORLD PRAYER CENTER, INC. (“LESSOR?”), whose
Tax Identification Number is 72-0779675, a Louisiana non-profit
corporation, represented herein by Larry R. Stockstill, its President,
having its offices located at 13855 Plank Road, Baker, Louisiana 70714,
authorized by corporate resolution dated , 2005, a
certified copy of which is attached hereto; and

EDUCATIONAL MEDIA FOUNDATION (“LESSEE”), whose Tax
Identification Number is , a California non-profit
corporation, represented herein by Richard Jenkins, its President, having
its offices located at 5700 West Oaks Boulevard, Rocklin, CA 95765,
authorized by corporate resolution dated , 2005, a
certified copy of which is attached hereto;

who have mutually covenanted and agreed as follows:

1.

The parties acknowledge that:

A.

By that certain Asset Purchase Agreement (“Purchase Agreement”) dated March
31, 2005, LESSOR has agreed to sell to LESSEE certain of the assets owned by
LESSOR that are listed in an appendix to the Purchase Agreement and which are
used solely in the operation of radio station WQCK-FM, Clinton, Louisiana (the
“Station”);

LESSOR has agreed in the Purchase Agreement to lease a portion of the office
space within the approximately 6,000 square foot studio building located at 13567
Plank Road, Baker, Louisiana (the “Building”) and LESSOR’s existing 100’
microwave tower used in connection with the Station and located outside of the
Building to LESSEE for a period of six months;

The parties desire to enter into this Lease agreement (the “Lease”) in order to give
effect to the provisions of the Purchase Agreement cited above.

2.

Subject to the provisions of Paragraph 20, LESSOR hereby leases to LESSEE to

occupy and use the following-described property:



A. That portion of the office space consisting of a production room, an “on-
air” room and 2 additional rooms for office use, which the parties roughly
estimate to consist of approximately 820 square feet, and shared use of
approximately 1,613 square feet of designated common areas within the
Building, all shown as the leased area on a diagram of the Building
attached to and made a part hereof as Exhibit “A” (together with the
Tower, as defined below, the “Leased Premises”).

B. An existing 100’ microwave tower used in connection with the Station and
located outside of the Building, as also indicated on Exhibit “A” (the
“Tower”), and shared use of the parking area.

3.

TERM: Subject to the provisions of Paragraph 15, the term of this Lease shall be for
a period of six months commencing as of , 2005, and ending on
2005. Any holding over after the expiration of the term hereof shall be construed to be a tenancy
from month to month only, at 300% of the rents herein specified, and shall otherwise be on the
terms and conditions herein specified, so far as applicable. However, nothing herein shall be
construed to waive any other rights LESSOR may have under any applicable law.

4.

RENTAL: LESSEE agrees to pay as rental for the Leased Premises the sum of
Three Thousand and No/100 ($3,000.00) DOLLARS in consecutive monthly installments of
$500.00 each (the “Rent”), payable in advance on the 1* day of each month. No Rent payment
shall be considered delinquent which is received by LESSOR within ten days of the date due, but
thereafter a late fee of Fifty ($50.00) Dollars shall also be due together with interest at the highest
rate allowed by law on the unpaid Rent from the date due until paid, all of which shall be due and
payable immediately. If this Lease shall begin on a day other than the first day of a calendar month,
then the first Rent payment shall be a pro-rated amount for the remaining portion of that calendar
month, and thereafter the monthly Rent shall be due on the first day of each succeeding calendar
month during the entire term of this Lease, and any extensions or renewals thereof.

5.

USE: LESSEE is obligated to use the Leased Premises solely for the purpose of
operating the Station, and for no unlawful purpose. The violation of any law by LESSEE shall be a
justifiable cause for immediate cancellation of this Lease by LESSOR, at LESSOR’s option.

6.

WARRANTY: LESSOR warrants that LESSOR has the right to lease the Leased
Premises to LESSEE, and will, so long as this Lease remains in effect and LESSEE is not in default
hereunder, warrant and defend LESSEE’s possession against any and all persons.

Lease
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7.

REPAIRS AND MAINTENANCE: LESSEE has inspected the Leased Premises
and acknowledges that they are in good condition. LESSEE agrees to keep the Leased Premises in
good condition during the term of the Lease at LESSEE’s expense and to return them to LESSOR in
the same condition at the termination of the Lease, normal wear and tear excepted.

LESSOR’s obligation to repair shall be limited to necessary repairs to the roof,
structural walls and foundations, plumbing, electrical and mechanical systems of the Leased
Premises, and then only to the extent that the repairs do not arise out of the fault or negligence of
LESSEE or LESSEE’s agents, employees, licensees or invitees.

Should LESSEE fail to make such repairs as it is obligated to make hereunder,
LESSOR may, at LESSOR’s option, have the repairs made and LESSEE agrees to reimburse
LESSOR for all related costs within ten (10) days of receiving from LESSOR a written request
therefor accompanied by a statement itemizing the expenses incurred.

LESSEE agrees not to cause or permit the presence, use, disposal, storage or release
of any hazardous substances upon the Leased Premises during the term of this Lease.

8.

TAXES AND UTILITY CHARGES: LESSEE agrees to pay during the term of this
Lease a pro rata portion amounting to 27% (as computed below) of all day-to-day maintenance and
operation costs for gas, electricity, water, cable television services, internet connections, office
cleaning and any other utilities used or consumed in the Building. Its pro rata portion of 27% is
based upon the square footage of the area of which it has exclusive use plus one-half of the common
areas, divided by the total square footage of the Building (i.e., 820 + 806.5 = 1,626.5 + 6,000 =
27%). Further, LESSEE shall install and pay all recurring and non-recurring charges for its own
telephone, any other communication systems and lines and the Tower and all associated
transmission equipment. LESSOR agrees to pay or cause to be paid punctually all ad valorem taxes
and assessments due on the Leased Premises during the term of this Lease.

9.

INSURANCE: LESSOR, at its sole cost and expense, shall keep the Building, the
adjacent parking areas and its equipment fully and reasonably insured against loss or damage by
fire, lightning, vandalism and malicious mischief, and the usual extended coverage
endorsements, and carry such other insurance, including without limitation liability insurance, as
carried by prudent operators of similar buildings. However, coverage for liability or property
damage for any improvements or betterments installed by LESSEE is excluded.

LESSEE, at its sole cost and expense, shall keep its fixtures, merchandise and
equipment fully and reasonably insured against loss or damage by fire, lightening, vandalism and
malicious mischief, and the usual extended coverage endorsements, and shall maintain premises
liability insurance for all of its leased or occupied space in the amount of at least One Million
($1,000,000) Dollars per occurrence and name LESSOR as an additional insured on the liability
policy. LESSEE, prior to its occupancy, shall provide LESSOR with certificates of insurance
evidencing all insurance coverage required of LESSEE under the terms of this Paragraph 9.
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LESSEE shall, at its sole cost and expense, also provide Worker’s Compensation
and Employers’ Liability Limits as required by the State’s Labor Code and Employers’ Liability
Coverage. The Worker’s Compensation carrier shall agree to waive all rights of subrogation
against each of LESSOR, its officers, officials and employees, for losses arising from the Leased
Premises.

As to the insurance required pursuant to this Paragraph 9, LESSOR and LESSEE
each agree that these shall be non-recourse, and does hereby for itself and its insurer waive
subrogation in favor of the other party for each and all insured and noninsured claims and losses.

10.

INDEMNIFICATION: LESSEE shall occupy the Leased Premises at its own risk
and shall indemnify, defend and hold LESSOR harmless against any expense, loss, cost, damage,
claim, action or liability paid, suffered or incurred (including without limitation reasonable attorneys
fees and costs) for personal injury, death or property damage as a result of any breach by LESSEE,
its agents, servants, employees, customers, visitors or licensees of any covenant or condition of this
Lease, or as a result of LESSEE’s strict liability or use or occupancy of the Leased Premises or the
carelessness, negligence or improper conduct of LESSEE, its agents, servants, employees,
customers, visitors or licensees.

LESSOR shall indemnify, defend and hold LESSEE harmless against any expense,
loss, cost, damage, claim, action or liability paid, suffered or incurred (including without limitation
reasonable attorneys fees and costs), for personal injury, death or property damage as a result of any
breach by LESSOR, its agents, servants, employees, customers, visitors or licensees of any
covenant or condition of this Lease, or as a result of LESSOR’s use or occupancy of that portion of
the premises other than the Leased Premises or the carelessness, negligence or improper conduct of
LESSOR, its agents, servants, employees, customers, visitors or licensees.

11.

ADDITIONS AND ALTERATIONS: LESSEE shall not make any additions or
alterations to the Leased Premises without the advance written permission of LESSOR, which
consent it may grant or withhold in its sole discretion. However, LESSOR or LESSOR’s agents
shall have the right to enter the Leased Premises and make repairs necessary for the preservation
of the property. Any additions made to the Leased Premises shall become the property of
LESSOR and shall remain upon and be surrendered with the Leased Premises at the termination
of this Lease.

12.

ACCESS: LESSEE shall allow LESSOR full access to inspect the Leased
Premises at all times during the term of the Lease.
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13.

SURRENDER OF POSSESSION: At the expiration of this Lease or at its
termination for cause, LESSEE is to immediately (i) surrender possession by actual delivery of all
keys to LESSOR and (ii) remove all of its personal property and equipment, repair any damage
caused thereby and restore all affected areas to a good condition. Any such property of LESSEE
which remains on the Leased Premises after termination of the Lease shall be considered abandoned
and, at LESSOR’s option, shall become the property of LESSOR without any claim for payment
therefor by LESSEE, or may be removed by LESSOR at LESSEE’s cost and expense.
Reimbursement for any repair, restoration or removal undertaken by LESSOR pursuant to this
Paragraph shall be made by LESSEE within ten (10) days of written demand therefor by LESSOR.

14.

ABANDONMENT: Should the Leased Premises be abandoned by LESSEE or
should LESSEE begin to remove personal property to the detriment of LESSOR’s lien, then
LESSOR, at LESSOR’s option, in addition to any other rights it may have by law or otherwise, may
cause the entire Rent for the unexpired term to become immediately due and payable, or cancel the
Lease.

15.

DEFAULT: Should LESSEE fail to pay the Rent or any other charges arising under
this Lease promptly as stipulated; or should it breach any of the other terms of the Lease; or should
voluntary or involuntary bankruptcy proceedings be commenced by or against LESSEE; or should
LESSEE make an assignment for benefit of creditors; then, in any of the said events, LESSEE shall
be ipso facto in default and LESSOR, in addition to any other rights it may have by law or
otherwise, shall have the option to terminate the Lease immediately upon giving LESSEE written
notice thereof, or demand payment of the Rent for the whole unexpired term of the Lease, or
proceed one or more times for past due installments without prejudicing LESSOR’s rights to
proceed later for the Rent for the then-unexpired term. LESSEE hereby waives any advance notice
to vacate which might otherwise be required under Louisiana law in any such circumstance.

16.

DEPOSIT: A security for the performance of LESSEE’s obligations under this
Lease, including without limitation the obligation to timely pay Rent, the obligation to maintain the
Leased Premises and the obligation to deliver the Leased Premises clean at the expiration of the
Lease, LESSEE deposited with LESSOR the sum of $500.00 as a damage and default deposit.

17.

ATTORNEY’S FEES: If an attorney is employed to protect or enforce any right of
LESSOR arising under this Lease, LESSOR shall be entitled to reimbursement of its reasonable
attorney’s fees and costs by LESSEE.
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18.

SUBLEASE: LESSEE may not sublease or assign this Lease without the advance
written approval of LESSOR, which approval LESSOR may grant or withhold in its sole discretion.

19.

NOTICES: Any notices, requests, demands and other communications
required or permitted under this Lease shall be in writing (which shall include notice by telex or
facsimile transmission) delivered personally or sent by registered or certified mail, postage
prepaid, return receipt requested, or by an overnight delivery service, or sent by facsimile (but
only if a hard copy is also sent by overnight courier), addressed as follows:

LESSOR: Bethany World Prayer Center, Inc.
13855 Plank Road
Baker, LA 70714
Attn: Al Crouch, General Manager
Telephone (225) 774-1700
Telecopier: (225) 778-2686

with copy to :

Hebert, Spencer, Cusimano & Fry, L.L.P.
701 Laurel Street

Baton Rouge, LA 70802-5692

Attn: Charles L. Spencer

Telephone: (225) 344-2601

Telecopier: (225) 387-1714

LESSEE: Educational Media Foundation
5700 West Oaks Boulevard
Rocklin, CA 95765
Attn: Richard Jenkins, President
Telephone: 916-251-1730
Telecopier: 916-251-1731

with a copy to:

Shaw Pittman

2300 N Street, NW
Washington, DC 20037

Attn: Bryan T. McGinnis, Esq.
Telephone: (202) 663-8346
Telecopier: (202) 663-8007

or such other addresses as shall be similarly furnished in writing by either party. Such notices or
communications shall be deemed to have been given as of the date of personal delivery, or if
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mailed, the date the return receipt is signed or the date on which delivery is refused, or if
delivered by facsimile, on the date of receipt.

20.

ADDITIONAL USE OF PREMISES: Subject to the other provisions of this Lease,
LESSOR shall have the right to use for itself or to lease to others any space in or outside of the
Building, other than the non-common areas of the Leased Premises leased to LESSEE, for any
lawful purpose. LESSEE acknowledges that the Premises may be used throughout the term of this
Lease for the operation by LESSOR of its Class A television broadcast station WLFT-CA, Baton
Rouge, Louisiana.

21.

WAIVER: Failure on the part of LESSOR to complain of any action or non-
action on the part of LESSEE, no matter how long the same may continue, shall never be
deemed to be a waiver by LESSOR of any of its rights hereunder. Further, it is covenanted and
agreed that no waiver at any time of any of the provisions hereof by LESSOR shall be construed
as a waiver of any of the other provisions hereunder, and that a waiver at any time of any of the
provisions hereof shall not be construed as a waiver at any subsequent time of the same
provision(s).

22.

INVALIDITY: If any term or provision of this Lease or the application thereof to
any person or circumstance shall, to any extent, be invalid or unenforceable, the remainder of
this Lease, or the application of such term or provision to persons or circumstances other than
those as to which it is held invalid or unenforceable, shall not be affected thereby, and each term
and provision of this Lease shall be valid and be enforced to the fullest extent permitted by law.

23.

PROVISIONS BINDING: Except as herein otherwise expressly provided, the
terms hereof shall be binding upon and shall inure to the benefit of the permitted successors and
assigns of LESSOR and LESSEE.

24.
HEADINGS: The descriptive headings throughout this Lease are for convenience

and reference only, and shall in no way be held to explain, modify, amplify or aid in the
interpretation, construction or meaning of the provisions hereof.

(Remainder of Page Intentionally Left Blank)
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THUS DONE AND PASSED on , 2005 at ,
California, the undersigned parties having affixed their signatures in the presence of me, Notary,
and the undersigned witnesses, after due reading of the whole.

STATE OF CALIFORNIA
COUNTY OF
WITNESSES: LESSEE:
Educational Media Foundation
BY:
Richard Jenkins, Its President
NOTARY PUBLIC
(My Commission Expires: )
THUS DONE AND PASSED on , 2005 at

>

Louisiana, the undersigned parties having affixed their signatures in the presence of me, Notary,
and the undersigned witnesses, after due reading of the whole.

WITNESSES: LESSOR:

Bethany World Prayer Center, Inc.

BY:

Larry R. Stockstill, Its President

NOTARY PUBLIC
Charles L. Spencer, Bar Roll No. 12332
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ACKNOWLEDGEMENT

STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

Before me, the undersigned authority, on this day personally appeared Larry R.
Stockstill, President of Bethany World Prayer Center, Inc., a Louisiana nonprofit corporation,
known to me to be the person and officer whose name is subscribed to the foregoing instrument,
and acknowledged to me that he executed the same for purposes and consideration therein
expressed, as the act and deed of said Corporation, and in the capacity therein stated.

Given under my hand and seal of office, this day of , 2005.

Bethany World Prayer Center, Inc.

By:
Larry R. Stockstill, President

NOTARY PUBLIC
Charles L. Spencer, Bar Roll No. 12332



ACKNOWLEDGEMENT

STATE OF CALIFORNIA
COUNTY OF

Before me, the undersigned authority, on this day personally appeared Richard Jenkins,
President of Educational Media Foundation, a California non-profit corporation, known to me to
be the person and officer whose name is subscribed to the foregoing instrument, and acknowl-
edged to me that he executed the same for purposes and consideration therein expressed, as the
act and deed of said Corporation, and in the capacity therein stated.

Given under my hand and seal of office, this day of , 2005.

Educational Media Foundation

By:
Richard Jenkins, President

NOTARY PUBLIC
(My Commission Expires: )
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EXHIBIT B

PROMISSORY NOTE

$150,000 , 2005

FOR VALUE RECEIVED, the undersigned, EDUCATIONAL MEDIA FOUNDATION.
a California non-profit corporation (the “Maker”), hereby promises to pay to the order of
BETHANY WORLD PRAYER CENTER, INC., a Lousiana non-profit corporation (the
“Holder”), at 13855 Plank Road, Baton Rouge, Louisiana 70714, or at such other address
specified by the Holder to the Maker, in lawful money of the United States of America and in
immediately available funds, the principal amount of ONE HUNDRED FIFTY THOUSAND
DOLLARS ($150,000).

The principal of this promissory note (the “Note”) shall be payable as follows:

(1) $50,000 on the date that is six (6) months after the date written above;

(i)  $50,000 on the date that is twelve (12) months after the date written above;

(iii)  $50,000 on the date that is eighteen (18) months after the date written above;
provided, that, if any such payment date shall be a day that is not a regular business day, then
payment shall be due on the next regular business day thereafter.

No interest shall accrue or be payable upon the principal amount of the Note.

This Note is issued pursuant to an Asset Purchase Agreement, dated as of March
2005, between the Maker and the Holder (the “Purchase Agreement”) relating to the Maker’s
purchase from the Holder of the assets used in connection with the operations of radio station
WQCK(FM), Clinton, Louisiana (the “Station”).

Maker may from time to time prepay a portion or the entire principal of the Note without
penalty, provided, however, that such prepayment shall not substitute for one or several future
remaining payments, and that each of said payments shall remain due in accordance with the
terms of this Note until the remaining principal is paid in full.

If any of the following events or conditions (each, an “Event of Default”) shall occur:

(a) Default by the Maker in the payment of any installment of
principal on this Note when the same becomes due and payable, which default
continues uncured for a period of ten (10) business days after written notice of
such default has been given by the Holder to the Maker;

(b)  The Maker shall make an assignment for the benefit of creditors, or
shall file a voluntary petition in bankruptcy, or shall file any petition or answer
seeking for itself any reorganization, arrangement, composition, readjustment,
liquidation, dissolution or similar relief under any present or future statute, law or
regulation;



-0

(c) There shall be filed against the Maker any petition or application
for relief under any bankruptcy or similar law which is not discharged or
dismissed within sixty (60) days after the filing of such petition or application,

(d Default by the Maker under that certain Security Agreement of
even date herewith executed by Maker in favor of the Holder (the “Security
Agreement”), which default continues uncured within the applicable cure period
set forth therein;

(e) The transfer or assignment of the licenses issued by the Federal
Communications Commission for the operation of the Station, unless this Note
and the obligations evidenced hereby are discharged at the closing of such
transaction;

then, and in any such event, the Holder may at any time, by written notice to the Maker, declare
the entire amount of all principal remaining unpaid on this Note at once due and payable without
further notice, time being of the essence, whereupon the same shall forthwith be immediately due
and payable. Failure to exercise this option shall not constitute a waiver of the right to exercise
the same in the event of the continuation of such default or any subsequent default.

Maker shall pay to the Holder a late charge of 15% of any unpaid amount if said amount
remains unpaid ten (10) business days after the notice for demand is received or deemed
delivered. If suit is brought to collect this Note, the Holder shall be entitled to collect all
reasonable costs and expenses of suit, including attorney fees of twenty-five (25%) percent of the
sums due hereunder and court costs.

All notices and other communications provided for under this Note shall be in writing
and shall be deemed effectively given or delivered upon personal delivery (or refusal thereof), or
twenty-four (24) hours after delivery to a courier service which guarantees overnight delivery, or
three (3) days after deposit with the U.S. Post Office, by registered or certified mail, postage
prepaid, and, in the case of courier or mail delivery, addressed as follows (or at such other
address for a party as shall be specified by like notice):

If to the Holder, to:

Bethany World Prayer Center, Inc.
13855 Plank Road

Baker, Louisiana 70714

Attn: Al Crouch, General Manager
Telephone: (225)774-1700
Telecopier: (225)778-2686

with a copy (which shall not
constitute notice) to:



Hebert, Spencer, Cusimano & Fry, L.L.P.
701 Laurel Street

Baton Rouge, LA 70802-2686

Attn: Charles L. Spencer

Telephone: (225)344-2601

Telecopier: (225)387-1714

If to Maker, to:

Educational Media Foundation
5700 West Oaks Boulevard
Rocklin, CA 95765

Attn: Richard Jenkins, President

with a copy (which shall not
constitute notice) to:

David D. Oxenford, Esq.
Shaw Pittman LLP
2300 N Street, NW
Washington, D.C. 20037

This Note is secured by that certain Security Agreement of even date herewith executed
by Maker in favor of the Holder, and upon the occurrence of an Event of Default the Holder may
exercise all rights and remedies set forth in such Security Agreement, provided, that the security
interest of Holder is a second priority security interest with respect to a first priority security
interest to be granted by Maker to Region’s Bank, N.A. (the “Bank”) in connection with a loan to
Maker for acquisition of the Station, and further provided, that the security agreement entered
into by Maker for benefit of the Bank may contain reasonable and customary covenants
restricting Holder’s ability to exercise its rights under a Security Agreement in an Event of
Default to Holder. Maker shall execute and deliver such financing or continuation statements, or
amendments thereto, and such other instruments and notices as may be necessary or desirable in
order to perfect the security interests and other rights granted in the Security Agreement. With
respect to the grant of any security interests in the Security Agreement, Maker authorizes Holder
to file one or more financing or continuation statements, and amendments thereto, relative to all
or any part of the collateral.

With respect to the Bank loan and the security agreement in favor of the Bank, Maker
covenants to (i) provide, concurrently to the Bank and Holder, all information that Maker is
required to provide to the Bank thereunder; (ii) require the Bank to give to Maker written notice
of Holder’s default contemporaneously with the giving of any or all notices of default that are
given by the Bank to Maker thereunder; and (iii) give to Holder written notice thereof
immediately upon receipt by Maker of any and all default and/or other notices and
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communications which Maker receives from the Bank thereunder.

This Note may not be changed orally, but only by an agreement in writing signed by the
party against whom enforcement of any waiver, change, modification or discharge is sought.
This Note shall be governed by the internal laws of the State of Louisiana without regard to its
principles of conflicts of law that may direct the application of the laws of another jurisdiction.
The Maker hereby waives presentment, demand for payment, notice of dishonor and any and all
other notices or demands in connection with the delivery, acceptance, performance, default or
enforcement of this Note. Maker after having consulted or having had the opportunity to consult
with legal counsel, knowingly, voluntarily, intentionally and irrevocably: (a) consents to the
jurisdiction of the 19" Judicial District Court of the State of Louisiana and the United States
District Court for the Middle District of Louisiana with respect to any legal action relating to this
Note (“Litigation”); (b) waives any objections to the venue of any Litigation in either such court;
(c) agrees not to commence any Litigation, except in either of such courts and agree not to
contest the removal of any Litigation commenced in any other court to either of such courts; (d)
agrees not to seek to remove, by consolidation or otherwise, any Litigation commenced in either
of such courts to any other court; and (€) agrees not to contest the discretionary jurisdiction of
either such court with respect to any declaratory judgment or other action in equity. These
provisions will not be deemed to have been modified in any respect except by written instrument
executed by each of Maker and Holder.

IN WITNESS WHEREOF, the undersigned has executed this Note as of the date first
above written.

EDUCATIONAL MEDIA FOUNDATION

By:

Richard Jenkins
President
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EXHIBIT C

SECURITY AGREEMENT

THIS SECURITY AGREEMENT, dated as of ___,2005, is by and between
BETHANY WORLD PRAYER CENTER, INC., a Louisiana non-profit corporation (“Secured
Party”), and EDUCATIONAL MEDIA FOUNDATION, a California non-profit corporation
(“Debtor™).

Concurrently herewith, and in accordance with that certain Asset Purchase Agreement,
dated as of March ___, 2005 (the “Purchase Agreement”), entered into by and between Debtor
and Secured Party pursuant to which Debtor agreed to purchase from Secured Party the assets
owned by Secured Party and used in connection with the operation of station WQCK(FM),
Clinton, Louisiana (the “Station™), Secured Party is lending an aggregate principal amount of One
Hundred Fifty Thousand Dollars ($150,000) to the Debtor thereon, which is evidenced by a
certain Promissory Note of even date herewith in favor of the Secured Party (the “Note”) executed
in connection with the Purchase Agreement and delivered to Secured Party.

All capitalized terms, unless otherwise defined herein, shall have the meanings set forth in
the Note.

SECTION 1.  Security.

(a) As security for the payment of the $150,000 principal indebtedness
under the Note referenced above (the “Obligations”), Debtor hereby grants to Secured Party a
continuing second lien perfected enforceable security interest in the Collateral set forth in
Schedule 1 hereto, subject only to the first lien perfected enforceable security interested granted to
Region’s Bank, N.A. (the “Bank”).

(b) Debtor irrevocably appoints Secured Party as its lawful attorney-in-fact
and agent to execute, on its behalf, financing statements and any assignment documents and to
file on its behalf appropriate financing statements.

(© Debtor hereby represents and warrants to Secured Party that: (i) except
for the first lien perfected enforceable security interest granted by the Debtor in favor of the Bank
and the second lien perfected enforceable security interest granted to the Secured Party pursuant
to this Security Agreement, Debtor is, or to the extent that certain of the Collateral is to be
acquired after the date hereof, will be and remain, the owner of the Collateral free from any
adverse lien, security interest or encumbrance; and (ii) to the best of Debtor’s knowledge, except
for financing statements filed by the Bank, no financing statement covering the Collateral is on
file in any public office, other than the financing statements filed pursuant to this Security
Agreement.

SECTION 2. Covenants of Debtor.

Debtor hereby covenants that:

(a) Debtor will defend the Collateral against any claims and demands of all
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other persons at any time claiming the same or an interest therein which would conflict with any
claim or interest of Secured Party (except for the lawful senior interests of the Bank). Debtor will
maintain the tangible property included within the Collateral in good operating condition and
repair, and use it only in connection with the operation of the Station unless disposed of in the
ordinary course of business and replaced with equipment of substantially equivalent value.
Debtor will not encumber, sell, transfer, assign, abandon or otherwise dispose of the Collateral
except for: (i) sale or transfer of Inventory, and cancellation of Insurance (subject to Section 2(b)
hereof) in the ordinary course of business, (ii) liens arising from taxes, assessments, charges,
levies or claims that are not yet due or that remain payable without penalty or which are being
contested in good faith by appropriate proceedings, (iii) liens arising from legal proceedings, so
long as such proceedings are being contested in good faith by appropriate proceedings diligently
conducted and so long as execution is stayed on all judgments resulting from any such
proceedings, (iv) liens created by this Security Agreement and the Bank’s senior liens, (v)
dispositions of items of Equipment no longer useful to Debtor in the ordinary course of business,
and (vi) trade-ins, replacements or exchanges of items of Equipment for other items of Equipment
having an equal or greater value (in excess of any purchase money liens on such items) and useful
in Debtor's business, provided, however, that Debtor may sell the assets and licenses of the
Stations in a transaction in which the Collateral hereunder is substituted by collateral of equal or
greater value and approved in advance by the Secured Party.

(b) Debtor will have and maintain insurance with financially sound and
reputable insurance companies or associations in such amounts and covering such risks as are
usually carried by companies engaged in the same or a similar business and similarly situated,
including without limitation, property and casualty insurance and public liability insurance.

(c) Upon reasonable advance notice to Debtor, Secured Party may examine
and inspect the Collateral owned by Debtor at any reasonable time and at any reasonable place,
wherever located.

(d Debtor will pay promptly when due all taxes and assessments upon the
Collateral owned by Debtor or upon its use or sale unless such taxes or assessments are being
contested in good faith by Debtor. At its option, Secured Party may discharge taxes, liens or other
encumbrances at any time levied against or placed on the Collateral which have not been stayed as
to execution and contested with due diligence in appropriate legal proceedings, and Secured Party
may pay for insurance on the Collateral if Debtor has failed to comply with such obligation and
may pay for maintenance and preservation of the Collateral if Debtor fails to do so. Debtor shall
reimburse Secured Party on demand for any such expense incurred by Secured Party pursuant to
the foregoing authorization.

(e) Debtor will from time to time upon demand furnish to Secured Party
such further information and will execute and deliver to Secured Party such financing statements
and assignments and other papers and will do all such acts and things as may be necessary or
appropriate to establish, perfect and maintain a valid security interest in the Collateral as security
for the Obligations, and Debtor hereby authorizes Secured Party to execute and file at any time
and from time to time one or more financing statements or copies thereof or of this Security
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Agreement with respect to the Collateral signed only by Secured Party.
SECTION 3. Events of Default.

(a) Debtor shall be in default under this Agreement upon the occurrence of
any of following events or conditions (each, an “Event of Defaul?”):

(i) an “Event of Default” shall occur under the Note and Secured
Party’s acceleration of such Note; or

(i) any representation or warranty made by Debtor in this Security
Agreement shall prove to have been incorrect in any material respect on or as of the date made or
deemed made, and such inaccuracy is not cured to the satisfaction of Secured Party within fifteen
(15) days after the date on which Secured Party gives Debtor written notice of such failure; or

(iii) Debtor shall fail to perform or observe any material term, covenant,
or agreement contained in this Security Agreement, and such failure is not cured to the
satisfaction of Secured Party within fifteen (15) days after the date on which Secured Party gives
Debtor written notice of such failure.

(b) Upon the occurrence of an Event of Default, Secured Party shall have all
of the rights, powers and remedies set forth in the Note and this Agreement, together with the
rights and remedies of a secured party under the applicable Uniform Commercial Code, including
without limitation the right to sell, lease or otherwise dispose of any or all of the Collateral and to
take possession of the Collateral, except to the extent such rights are in conflict with or restricted
by rights of the Bank under its security agreement with Debtor. Secured Party may require Debtor
to assemble its Collateral and make it available to Secured Party at a place to be designated by
Secured Party that is reasonably convenient to both parties. Debtor hereby agrees that the place or
places of location of the Collateral are places reasonably convenient to it to assemble the
Collateral. Unless the Collateral is perishable or threatens to decline speedily in value or is of a
type customarily sold on a recognized market, Secured Party will send to Debtor reasonable
advance notice of the time and place of any public sale or reasonable advance notice of the time
after which any private sale or any other disposition thereof is to be made. The requirement of
sending reasonable advance notice shall be met if such notice is mailed, postage prepaid, to
Debtor at least fifteen (15) business days before the time of the sale or disposition. After
deducting all expenses incurred by Secured Party in protecting or enforcing its rights in the
Collateral, the residue of any proceeds of collection or sale of the Collateral shall be applied to the
payment of principal, first, and then interest of Debtor's Obligations, and Debtor shall remain,
liable for any deficiency.

(c) Upon the occurrence and continuing existence of an uncured Event of
Default, subject to rights or restrictions contained in the Bank’s security agreement, Secured Party
shall have the right to require that Debtor join with the successful bidder or other purchaser at a
foreclosure sale regarding the Collateral in seeking from the FCC all applicable prior approvals of
the assignment of the Stations’ FCC Licenses to such bidder or other purchaser. In that regard,
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Debtor agrees to execute and deliver all applications, certificates, instruments, assignments and
other documents and papers that may be required to obtain any necessary FCC consent, approval
or authorization. It is expressly understood that such sale shall be subject to all applicable
consents and prior approvals of the FCC.

(d) Each of Debtor and Secured Party, after having consulted or having had
the opportunity to consult with legal counsel, knowingly, voluntarily, intentionally and
irrevocably: (a) consents to the jurisdiction of the 19" Judicial District Court of the State of
Louisiana and the United States District Court for the Middle District of Louisiana with respect to
any legal action relating to this Security Agreement (“Litigation”); (b) waives any objections to
the venue of any Litigation in either such court (except, in the case of Secured Party, as and to the
extent necessary to secure in personam jurisdiction over the property of Debtor or to enforce any
lien or security interest or enforce any judgment); (c) agrees not to commence any Litigation,
except in either of such courts and agree not to contest the removal of any Litigation commenced
in any other court to either of such courts; (d) agrees not to seek to remove, by consolidation or
otherwise, any Litigation commenced in either of such courts to any other court; and (e) agrees
not to contest the discretionary jurisdiction of either such court with respect to any declaratory
judgment or other action in equity. These provisions will not be deemed to have been modified in
any respect or relinquished by either Debtor or Secured Party except by written instrument
executed by each of them.

SECTION 4. Collection.

Upon the occurrence of an Event of Default pursuant to Section 3(a) hereof, Secured Party
shall have the following rights and powers in addition to those specified in Section 3 above:

(a) Secured Party shall have the right to notify the contract obligors
obligated on any or all of Debtor's Insurance to make payment thereof directly to Secured Party,
and Secured Party may take control of all proceeds of any of the Insurance or General Intangibles.

(b) Debtor hereby irrevocably appoints Secured Party to be Debtor's true
and lawful attorney-in-fact, with full power of substitution, in Secured Party's name or Debtor's
name or otherwise for Secured Party's sole use and benefit, but at Debtor's cost and expense, to
exercise at any time after the occurrence and continuing existence of an Event of Default pursuant
to Section 3(a), but subject to the provisions of Section 8 hereof and the rights and restrictions
contained in the Bank’s security agreement, the power to sell, transfer, assign or otherwise deal in
or with the same or the proceeds thereof and to apply for and obtain any required consents of any
governmental authority for any such sale or other disposition, as full and effectually as if Secured
Party were the absolute owner thereof.

(c) Debtor shall, upon demand, pay to Secured Party the amount of any and
all costs and expenses, including the fees and expenses of Secured Party’s Counsel and of any
experts and agents that Secured Party may incur in connection with any matters relating to the
maintenance of the security rights granted hereunder and the enforcement of Secured Party’s
rights under this Security Agreement.
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(d) Debtor agrees to indemnify Secured Party from and against any and all
claims, losses and liabilities growing out of or resulting from this Security Agreement (including,
without limitation, enforcement of this Security Agreement.)

SECTION 5.  Limitations.

With respect both to Obligations and Collateral, Debtor assents to any extension or
postponement of the time of payment or any other indulgence, to any substitution, exchange or
release of Collateral, to the addition or release of any party or person primarily or secondarily
liable, to the acceptance of partial payments thereon and the settlement, compromising or
adjusting of any thereof, all in such time or times as Secured Party may deem advisable. Secured
Party shall have no duty as to the collection or protection of Collateral not in Secured Party's
possession, and Secured Party's duty with reference to Collateral in its possession shall be to use
reasonable care in the custody and preservation of such Collateral, but such duty shall not require
Secured Party to engage in:

(1) the collection of income thereon;
(ii) the collection of debt;

(iii) the taking of steps necessary to preserve rights against prior parties,
although Secured Party is authorized to reasonably undertake any
such action if deemed appropriate by Secured Party.

SECTION 6. Successors and Assigns.

The covenants, representations, warranties and agreements herein set forth shall be
binding upon Debtor, its legal representatives, successors and assigns, as joint and several
obligations, and shall inure to the benefit of Secured Party, its successors and assigns.

SECTION 7. Miscellaneous.

(a) No delay or omission by Secured Party in exercising any of its rights
hereunder shall be deemed to constitute a waiver thereof. All rights and remedies of Secured
Party hereunder shall be cumulative and may be exercised singularly or concurrently.

(b) This Agreement shall be governed by and construed under the laws of
the State of Lousiana, without regard to its principles of conflict of laws. None of the terms or
provisions of this Agreement may be waived, altered, modified, or amended except by an
agreement in writing signed by Secured Party and Debtor.

(c) All notices, statements, requests and demands herein provided for shall
be in writing and shall be deemed effectively given or delivered upon personal delivery (or refusal
thereof), or twenty-four (24) hours after delivery to a courier service which guarantees overnight
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delivery, or five (5) days after deposit with the U.S. Post Office, by registered or certified mail,
postage prepaid, and, in the case of courier or mail delivery, addressed as follows (or at such other
address for a party as shall be specified by like notice):

If to Secured Party, to:

Bethany World Prayer Center, Inc.
13855 Plank Road

Baker, Louisiana 70714

Attn: Al Crouch, General Manager
Telephone: (225)774-1700
Telecopier: (225)778-2686

with a copy (which shall not
constitute notice) to:

Hebert, Spencer, Cusimano & Fry, L.L.P.
701 Laurel Street

Baton Rouge, LA 70802-2686

Attn: Charles L. Spencer

Telephone: (225)344-2601

Telecopier: (225)387-1714

If to Debtor, to:

Educational Media Foundation
5700 West Oaks Boulevard
Rocklin, CA 95765

Attn: Richard Jenkins, President

with a copy (which shall not
constitute notice) to:

David D. Oxenford, Esq.
Shaw Pittman LLP
2300 N Street, NW
Washington, D.C. 20037

SECTIONS8. FCC Approval. Notwithstanding anything to the contrary contained
herein, any foreclosure on, sale, transfer or other disposition of any Collateral or any other action
taken or proposed to be taken hereunder that would affect the operational, voting, or other control
of Debtor or affect the ownership of the FCC Licenses, shall be pursuant to Section 310(d) of the
Communications Act of 1934, as amended (the “Communications Act”), and to the applicable
rules and regulations of the FCC and, if and to the extent required thereby, subject to the prior
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consent to the FCC and any other applicable governmental authority. Notwithstanding anything
to the contrary contained herein, Secured Party will not take any action pursuant hereto that would
constitute or result in any assignment of the FCC Licenses if such assignment of license would
require under then existing law (including the Communications Act), the prior approval of the
FCC, without first obtaining such approval of the FCC and notifying the FCC of the
consummation of such assignment (to the extent required to do so).

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the parties hereto have caused this Security Agreement to be
executed by their duly authorized officers as of the date and year first above written.

Secured Party:

BETHANY WORLD PRAYER CENTER,
INC.

By:
Name:
Title:

Debtor:

EDUCATIONAL MEDIA FOUNDATION

By:

Richard Jenkins
President



SCHEDULE 1

The following Equipment, Inventory, General Intangibles and Insurance are collectively
referred to as the “Collateral”:

(a) All personal property of Debtor located within the Station’s 54 dBu
coverage areas and used in connection with the operation of the Station (the “Equipment”).

(b) All of the Debtor's inventory, merchandise and goods in all forms, used
solely in connection with the operations of the Station, whether now existing or hereafter
acquired, and the proceeds and products thereof (but excluding any inventory, merchandise and
goods which are also used in connection with Debtor’s ownership and operation of its other
broadcast stations and facilities) (the “Inventory”),

(©) All of Debtor’s presently existing and hereafter acquired or arising
general intangibles and other intangible personal property used solely in the operation of the
Station, including without limitation rights under all contract rights and all present and future
authorizations, permits, licenses, franchises, government authorizations, including Debtor’s rights
under present and future authorizations, permits and licenses issued or granted to Debtor by the
Federal Communications Commission (an “FCC License”) for the ownership and operation of the
Station, and all rights incident or appurtenant to such authorizations, permits and licenses (but
only to the extent it currently is, or hereafter may become, lawful to grant a security interest in
such FCC License), together with the rights to receive all proceeds derived from or in connection
with the sale, assignment or transfer of any FCC License used for ownership or operation of the
Station (the “General Intangibles”); and

(d) All insurance policies held by the Debtor or naming the Debtor as loss
payee (or naming Debtor as an additional insured as its interest may appear) relating to the
operation of the Station, including without limitation, casualty insurance and property insurance,
and the proceeds thereof (the “Insurance”).

Notwithstanding anything contained herein to the contrary, as used herein the term
“Collateral” does not include (a) any personal property of Debtor which is not located within the
54 dBu coverage area of the Station, (b) any interest in Debtor’s listener pledges and donations,
(c) any of Debtor’s slogans, logos, jingles, programming, program formats, trademarks, trade
names, service marks, copyrights and applications for any of the foregoing, and all goodwill
associated therewith, and other similar intangible rights and interests issued to or owned by
Debtor in connection with the operations of the Station, or (d) any intangible property of Debtor
that is used in connection with Debtor’s ownership and operation of its other broadcast stations
and facilities.

Except for principal indebtedness of the Note outstanding from time to time, the
Obligations do not include, and this Security Agreement does not secure, any liability, obligation
or indebtedness of Debtor to Secured Party, whether now existing or hereafter arising and
howsoever evidenced.



