
CONFIDENTIAL SETTLEMENT AGREEMENT 

On December 7, 2015, Caribevision Holdings, Inc., Caribevision TV Network, LLC, and 
Caribevision Station Group, LLC (each and collectively ''Caribevision"); Mediaset Espana 
Comunicacion, S.A., Grupo Brabur. S.A. de CV, and Grupo Colte, S.A. de CV (each and 
collectively "Guaranto•·s''); Omar Alejandro Saul Romay {"Romay"), Okeechobee Television 
Corp. ("Okeechobee"), Promisa, Inc., ("Promisa"), Sherjan Broadcasting, Inc., ("Sherjan"), 
Telecenter, Inc., ("Telccen!er") and America Teve Network, Inc. ("America Teve"), (each and 
collectively the" America Tevc Group"); and America-CV Network, LLC, America CV PR, Inc ..• 
Amcrica-CV Station Group, Inc., and Orly Group, Inc., ("Orly") (each and collectively 
"Amcrica-CV Group"), each a "Party" and together the "Parties," hereby enter into the following 
confidential settlement a&>Teemcnt (''Settlement Agreement") to resolve all disputes by. among, 
and between the Parties. 

I. Parties to the Settlement Agreement: The Parties are the only parties to the 
Settlement Agreement. 

2. Effective Date of the Settlement Agreement. The "Effective Date" of the 
Settlement Agreement is the date that the last Pruiy or counsel thereto executes the 
Settlement Agreement. 

3. Leg~l Actions Between the Parties: 

a. Identity of Legal Actions. The following are all of the legal actions between two 
or more of the Parties: (l) Caribevision Holdings, Inc. et af. v. Romay, et al., Case 
No: 11-25608-CA-02; (2) Car/bevision No/dings, Inc., el a/. n America-CV 
Ne/Work. et al., Case No. 12-44047-CA-02, consolidated with Braun ,, 
Amerlca-CV Nellvork, et a!., Case No. 12-45690-CA-31; (3) Carlbevision 
Holdings, Inc., et a/. 1•. Okeechobee Television (.(Jiporalion, Case No. 
12-41546-CA-02; {4) Caribevision Holdings. Inc., e/ a/. v. Telecenter, fnc., eta/., 
Case No. /5-004580-CA·02 and {5) America Teve Network, Inc. v. America-CV 
Station Group, Del. Ch., C.A. No. 11745-VCG (collectively, the "Actions"). 

b. Dismissal of Legal Actions. On or before the first {1st) business day after the 
Effective Date, the Parties will jointly file stipulations dismissing 01; if necessary, 
will jointly move to dismiss with prejudice all ofthc Actions. No finaljudgments 
shall be entered in any of ff1e Actions. An agreed final order of dismissal in the 
Caribevision v Romay ca&-e shall include the discharge of the receiver, but the 
court shall retain jurisdiction solely for the purpose of approving the setting oft he 
recBiver's compensation and enforcing the tenns ofthis Agreement. 
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c. Fees and Costs in Existing Legal Actions. Each Party will bear its own ccsts, 
attomeys' fees, and expens~ in or arising ftom the Actions. 

4. SeffieDicnt Business Terms: The Parties will tak~, and will instruct and cause their 
attorneys and the America·CV Group to take, all oflhe following actions: 

a. Bandwidth Sale 

i. Ownership of Bandwidths/Spectra and America CV Group: The Parties 
anticipate that in or about 2016·17, bandwidths/spectra associated with 
Miami television station WJAN ("WJAN'~) and Puerto Rico television 
sratious WJPX, WIRS, WKPV, WJWN ("Puerto Rico Stations"), which 
bandwidths/spectra are owned by Ameriea-CV Group (eollectlvely the 
"America-CV Group Bandw[dth"), will be auctioned and sold at one ?r 
more 2016-17 Federal Co01munications Commission Incentive. Auctions 
(the "Bandwidth Sale"). The parties agree that ownership of America CV 
Group as ofthe date here is held in tho follo1ving manner: 50% is owned by 
Caribevision and SO% is owned by the America Teve Group. The Parties 
further agree, that all subject to the limitations imposed in this Agreement, 
beginning mt the Effective Date, all management decisions for the America 
CV Entities shall be llUideexolusively by Carlbevision. 

ii. Sale of SpcctrumlBandwidtb and Management of America CV Group. 

iii. 

The Parties agree that ihey shall at all times use their best efforts as :from 
the Effective Date, prior to and during the Bandwidth Sale to make 
available and sell.all of the America.CV Group Bandwidth as soon as 
possible in any available Bandwidth Sale. The Parties agree that 
Caribevision shall execute and act on behalf of America CV Group, on all 
matters related to the Bandwidth Sale. Caribevision shall, however, have 
no discretion to, at anytime, opt-out of; or not participate in, the Bandwidth 
Sale, provided, ho)Veve~ that in the event that Bandwidth Sale for WJAN 
d~ not generate a price exceeding $25,000,000, Caribevislon shall have 
the option, acting on the America.CV Group's behalf; not to lower the 
reverse auction bid any further. In such case, Caribevision shall retain the. 
WJAN Bandwidth in exchange for. compe~ation of $ 25,000,000 tQ l?e 
allocated as proceeds of U1e Bandwidth Sale of U1e America.CV Group 
BandWidth, as set forth in Paragraph 4.a.vi below. 

Emmterllied Payitlenls from /Tte Proceeds of tlte Bandwidtlt Sale: The 
Parties agree to cause, including taking any corporate action as deemed 
necessary in the America-CV (l(oup, the proceeds from any Bandwidfu 
Sale of the America.CV Group Bandwidth (whether total or partial), to be 
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paid, on or before the second (2nd) business day after they are available to 
Ainer!ca-CV Group, strictly in the following priority wder and amounts: 

A. The first $2,000,000 shall be paid to the Parties in accordance to 
their percentage of contribution to the operating shortfall of the 
WJAN and Puerto Rico statioiiS as set forth in Paragraph 4.c 
below. 

B. Proceeds in excess of the distributions as per Paragraph 4.a.iii.A 
shall be used to pay any and all unrelated third party debts of 
America CV Station Group, Inc., and America CV Network, LLC, 
accrued until the Effective Date which have not been otherwise 
assumed by Caribevision pursuant to the Transfur of Operations (as 
described in Paragraph 4.d hereunder). For the avoidance of 
doubt, any debt related with the Santander Loan (including any 
debt with tbe Guarantors) and any debt with Teleeenter Inc. and/or 
\vitb any member of the America Teve Group shall not be deemed 
unrelated third party debts, All related party debts shall and are 
hereby discharged and replaced with this distribution schedule. 

C. TI1e fullowing $12,000,000 shall be paid to Caribevislon. 

D. 1he following $5,000,000 shall be pald America Teve Group 

E. The following $60,000,000 shall be paid pro-rata in _JJroportion to 
the following amollllts: 

a. 20% to America Teve Group. 

b. 80% to Caribevision. 

F. All other sums shall be distributed equally between Caribevision 
aiJdAmerica Teve Group. 

The payments set forth in Paragraphs 4.a.iii.A·E are the "Total Enumerated 
Bandwidth Sale Payments.~ 

iv, Evept That the P.roeeeds From !be Bandwidth Sale Do Not Exceed the 
Total Enumerated :Bandwidth Sale Payments. In the event the proceeds 
from the Bandwidth Salt> of the Amerlca.CV Group Bandwidth do not 
equal or exceed the amount of the Total Enumerated Bandwidth Sale 
Payme11ts, the Parties agree that payment of the Bandwidth Sale proceeds (/) A 

shall be allocated in the preference order set forth above, subject to any pv '\{ 
adjusuuents fo~ Caribevision's retention of the W JAN Bandwidth, as set 
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Kendall Coffey, Esquire 
Coffey Burlington PL 
2601 S Bayshore Drive, Penthouse l 
Miami, FL 33133 . 
kco lfc)~!-~).s_oifcyhu rl ing.tnn.com 

and 

Benedict Kuehne, Esquire 

Confidential Settlement Agreement 

Law Office of Benedict P Kuehne, P A 
I 00 SE 2nd Street. Suite 3550 
Miami, Florida 3313 i 
hcn.kucl!ne<(ykuchnclaw.c(>lll 

and 

Adam Schachter, Esquire 
Gelber Schachter & Greenberg, P.A. 
1221 Brickell Avenue, Suite 2010 
Miami, Florida 33131 
aschachr<:rtt~:~gl!gpa.conl 

To Caribevisinn and the Guarantors: 

Omar Ortega, Esquire 
Dorta & Ortega P A 
3860 SW 8th Street, Penthouse 
Coral Gables, Florida 33134 
QQI~g(J[.q:do.t.1tUmdortega.(;Oill 

and 

Marcell Felipe .• Esquire 
1001 Brickell Bay Drive, Suite 1800 
Miami, Florida 33131 
mfdi!&f~.:milrceltl'i:::lin.e.com 

12. Confidentiality Provision. The Parties will keep strictly confidential and will not 
disclose to any third party for any reason, except the Parties' legal counsel, (]) .-:. 
accountants, financial advisors, tax professionalS retained by them, any federa~ state, ):7:;- : 
or local governmental ta'>ing or regulatory authority, and except as required by law, 
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to enforce the Settlement Agreement, or by order of court, this Settlement 
Agreement its contents, including without limitation the fact of payment and the 
amounts to be paid heretu\der. Nothing contained in this Paragraph shall prevent any 
Party from slating that the Parties have "amicably resolved all differences," or that a 
settlement was reached provided, however, that in so doing, the Parties shall not 
disclose any other terms of this Agreement or the settlement described herein. Ifa11y 
subpoena, order or discovery request (the "DocllJllent Request") is received by any 
Party calling for the production of the Agreement, such Patty will promptly notify 
the other Parties prior to any disclosure of same and the subpoenaed Party will make 
available as soon as practicable (and in any event prior to disclosure), for inspection 
and copying, a copy of the Settlement Agreement it intends to produee pursuant to. 
the Document Request. 

13. Representations and Warranties. The Parties acknowledge, warrant and represent 
that; 

a. The persons who sign this Settlement Agreement on behalf of a Party have ft1ll 
power rutd authority to do so and to bind that Party; 

b. Each Party has voluntarily executed this Settlement Agreement, witlwut any 
duress or undue influence being imposed upon each such Party; 

c. Each Party has read this Settlement Agreement and understands its tern1s; 

d. Each Party was represented by counsel in the preparation, negotiation, and 
execution of this Settle(nent Agreement; 

e. Each Party unders!ands the terms rutd consequences of thls Settlement 
Agreement, including, Without limitation, the releases set forth herein; 

f. Each Patty is Mly aware of the legal effect of U1is Settlement Agreement; and 
signs the same of their o·;·m free will; and, 

g. Each Party and person who signs this Settlement Agreement agrees that he or she 
is of competent and sound mind to sign the Settlement Agreen!ent. 

14. No Modification. No modification of this Settlement Agreement is binding unless in 
writing and signed by all of the Parties. 

15. Captions. The headings, captious, and numbering of the Settlement Agreement are 
for structure only and do not vary the provisions or paragraphs of the ·Seniement 
Agreement 
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contutentlal Scfftement Agreement 

16. Joinlly Drafted. This Settlement Agreement has been a joint and collaborative 
effort by and among the Parties and shall not bo construed as being drafted by an)' or 
the Parties. 

17. Counterparts and Signa.tures: This Settlement Agreement may be signed in any 
number of counterparts, all of which taken together shall b<> considered a single 
agreement. A copy, scan, or fucsimilc of a handwritten signature of a party to this 
Settlement Agreement shall be deemed an original for all purposes. 

By: C'A-ttl..o :>-. 
Its: Cf:.. 0 

By: ~f.:. ~~~-"\"" 
Its: C(::O 

Date I Time 

l1 

r· .. ·--------~-·-·--------~---- .. --- ·----·----------------------.. -----------------·-·---·-------.. -~--~--------



Agreed to; 

By: tJMt-oc. 
11s: e/i£o 

By: ~~$: vf4.,':?'lJU--t;A.~ 
Its: e.J;_£) 

Mcdlaset Espafia Comunicaclon, S.A. 

G!'upo Colle, S.A. de CV 

t.:onnaennal!>Cillement Agrccmem 

12/lllJJ> y/ft!J f:lt/ 
Date/Time · 

Date/Time 

'l/17/15 
' ! I I 

Date/Time 
l1ec 9 5 

12/Bpol~ '/!'IS/il1 
Date/Time 

---------~------~~-----~------~--~----~~~--------~--~----·---------~~------~---------··-~·--·-·· 



OmarRomay 

f~~ JJ;v}~ 
Sherja~d/1, ~nc. / · 

By: --;;:: ML~~ 
Its: I'd t ut>b<./( 

1'elec7Ji/j 
By; £1/-IM ,t.Mt!d.y 

Its: (;t C~Pt:.,d( 

/ 
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J2/(t0, t/Q ((-1 

Date/Time 

i zj7/ I { ~., f'o 1:._, · 
Date/Time 

lz/7/;'f- ?-. tf, IM 
Date/Time 

/ :./;/;.J t/, ¥:. f.-
Date/Time 

;z/7/;v~ « <lv r,., 
Date/Time 



L..unnuenmu "ernermmt. .agn~cmeJu . 

I 

I J. 
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Orly fd'r·/1 
B;::;;: ,?.N~ 
Its: I' A. t u _/;_,.; ( · 

America-CV Station Grou·~, lnc. 

By: 
Its: 

Amcrlca-CV Nctworlt, LLC 

By: 
Its: 

America CV PR, me 

By: 
Its: 

WitnessQ<l and aclmowledged l)y: 

COUNSEL FOR GUARANTORS 
AND CAlUBEVJSlON 

Omur Or/ega, Esquire, a.• cotmse/ for f}uarantors and 
Caribevision 
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.;:a!;.Lz:~.--- 1/, wri'J 

Date/Time 

Date/Time 

Datel'l'lme 

Date 



COUNSEL FOR AMERICA TI!:VE GROUP 

Ben Kuehne, .&quire as counsel for America.Teve Group 

' \ 

' \ 
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