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EXHIBIT 2

Description of Transaction

By this application, KIRO-TV Holdings, Inc. (the “Licensee” or “Assignor”), requests
the FCC’s consent to the pro forma assignment of license for the broadcast stations (the
“Station”) listed below, to KIRO-TV, Inc. as described in additional detail in Exhibit 10:

Station Licensee/Assignor Assignee

KIRO-TV, Seattle, WA KIRO-TV Holdings, Inc. KIRO-TV, Inc.
K30FL, Port Angeles, WA KIRO-TV Holdings, Inc. KIRO-TV, Inc.
K53AZ, Centralia, WA KIRO-TV Holdings, Inc. KIRO-TV, Inc.
K54A0, Bremerton, WA KIRO-TV Holdings, Inc. KIRO-TV, Inc.
K54GS, Puyallup, WA KIRO-TV Holdings, Inc. KIRO-TV, Inc.
K58BW, Everett, WA KIRO-TV Holdings, Inc. KIRO-TV, Inc.
K67GJ, Point Pulley, WA KIRO-TV Holdings, Inc. KIRO-TV, Inc.

As part of a corporate reorganization, the Licensee proposes to assign the FCC licenses
listed in Section 1I, Question 5 of FCC Form 316 and all associated broadcast auxiliary licenses
to KIRO-TV, Inc., a wholly-owned subsidiary of Cox Broadcasting, Inc. (“CBI”). Currently,
Licensee is a wholly-owned subsidiary of KIRO, Inc., which in turn is a wholly owned
subsidiary of CBI. Accordingly, as shown in the below diagram, at all times CBI retains control
over the Station:

[ Cox Broadcasting, Inc. }

| |
KIRO, Inc. KIRO-TV, Inc.
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KIRO-TV Holdings, Inc.
(Licensee)

Upon consummation of the proposed transaction, the licenses for the Station and the
remaining assets used or useful in the business or operations relating to the Station will be held
by KIRO-TV, Inc. The officers and directors of KIRO-TV, Inc. are listed in Exhibit 10.

No consideration has been exchanged, and there is no written or oral agreement between
Licensee and KIRO-TV, Inc. regarding this reorganization.

This reorganization will not affect the ownership of CBI or its parent corporations. As a
result, the proposed assignment does not represent a substantial change in ownership or control
of the Station. Accordingly, the Licensee requests consent to the pro forma assignment
described herein.
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