TIME BROKERAGE AGREEMENT

Tmﬂmmhﬂmt{ﬁm]mﬂﬂfjf aun-e L ZoCE by
and between Hembree Communications, Inc. (licensae), the -licensee of Radio Smtion

WELD FM, 969 i i « i
adely AL ﬁ“‘hﬂh{'ﬁl-:*uwkm 0 Hardinsburg, Indiana ( The Station) and

WHEREAS, Licensee has availabic broadcasting time and s engaged in
the business of radio broadcasting on the Station; and

WHEREAS, Broker desires 10 aveil itself of Station's broadcast time for
the presentation of programming service, including the sale of advertising time;

NOW, THEREFORE, for and in considerstion of the mutual covenants
heremn contamed, the parties hereto have agreed and do agree as follows:

1. Facilities.

Licensee agrees, beginning on January 1, 2006, 1o make air ime and transmission
services availzbie to Broker und 1o broadeast on the Station, or cause to be broadeast,
Broker's programs (the “Programming”) which may originate either from Broker's own
studios or (rom Licensec’s. Programming is described in Attachment | bereto. The
compensation 1o be paid to Licensee shall be as sel forth in Anachment [ hereto

2. Payments.

Broker hereby agrees, beginning on January 1, 2006, 1o pay Licensee for the broadess:
of the Programming hereunder the amounts specified in Attachment 1] monthly,
Payments are due and payahle by the first of cach month. The failure of Licensoe 1o
demand or insist upon prompt payment in sccordance herewith shall not constitute a
waiver of its right t do so. Broker shall receive payment credit for any programming not
broadcast by the station, such credit to be determined by multiplying the monthly
payment by the ratio of the amount of time preempled or not accepted 10 the total number
of hours of Programming esch month.

3. Term.

The term of this agreement shall be for a period of five (5) years beginning January 1,
2006. Thereafter, Broker shall heve the right w extend the periods, each for five (5)
years, at the rates provided in Amachment [1. Esch five (5) year option is renewed
amomatically by this agreement, unless Broker sends Licensee wrinten notice six (6)
months prior to renewal date of Broker's intent to terminate the agreement.

4. Programs.

Broker shall furnish or cause to be furnished the aristic personne! and material for the
Programming and all Programming shall be in accordance with Federal Communications



Commriaion (the “commmgon”) riles ahd regutements, inghading, withoot limutetion,
the Cammission’s rules on plugelapayola, lotteries, station idemtification, political
programming and political advertising rates. All advertising ads and promotional magerial
or mmouncements thall comply with all spphicable fodergl, itaie and local regulations and
pulicies and shall be produced in accordance with quality slandards established by Broker
und Licensse,

§. Station Facilities

5.1 Operation of Station.

The station operates in accordance with the suthorizasions issued 1o it by the Commission
with an effective radiazed power of 3500 watts, (3.4 K'W) from &n andenns mounsted such
that 23 center of radiation is 111 meters above svirage tomain. Throughout the term of
this Agreement, Licensee shall make the Station availabie to Broker for operation and
broadcast with the mavimum suthorized facilities rwenty-four (24) howrs & day, seven (M)
days 2 weth, except downtime occasionnd by moutine maintonence nol I excesd twe (7}
haurs each Sunday moming betwesn the bours of 12 Midnight snd §:00 AM. Any routine
mainznance work affecting the apertion of the Station at full power shall be scheduled
upen af keash pwenty- four (34} bours prior aotice with the sgreement of Broker, guch
Agreemend not 10 be unresscmably withheld  Addinoraily, emergency mermenence, can
be providid by Licenses st amytime. The Licensee will maka atiempt w infarm
Broker of juch emergencies.

5.2, Interruption of Mormal Cperations,

. I the Station suffers [0ss or damage of any nanzre Lo its ransmission facilites which

" resuls in the mtcrnuption of service or B¢ imabilicy of e Statios 1o operate with i
manimum sutharized fecilives, Licenser shall immediately notify the Broker, and shall
uncennke such repalrs oy pecessary to restore the full-time operation of e Smbon with
s macimusn authoriesd feilites witkin seven (T} days Bom the oecurmence of wich loss
of damrape

8. Handling of Mall.

Except s required o compiy with the Commission Rules snd Policssy, moluding those
regarding the maimesnance of the puohc inspection file {whick shell a2 all times remaim
the responaibility of Livendse), Licenses shall not ba required o peceive or handle mail,
by, ielegriph or wlephons calls 8 confidton with prograss broadesst bermnder
unihess Licenses ai tee request of Broker hin agreed i writing o do so.

7. Programming and Operations Standards.

Buroker sgrees o abide by the standards sel forth in peragraph 4 bersto = i
programming and operations. Broker farther agrees that if; in the ressonabls judgment of
Licensee or the Swtion Cienerai Manager. Broker dees not comply with said standards,
Licernee may ssspend or cancel amy program not n compliance. Broker agrees not 10
make any material changes in the programming during the et gix (6) months of (1) the



invitiad serem, (1) the first exiension, jil the socond extension, iv. the thind extension, tnless
ngreed te by both Licenses and Broker,

8. Responsibility for Broker's Expensas.

Broker shal] be resporidble | | j-for sleries, booes, BSsrmor ihd relased coats for all of s
personne] uiilized in the production of programming supphied 1o Sttion as well as i te
sale of all advertaing included with that programming; () for all costs incusmed
program and comueercinl production, to the extent 38id production is done by Broker; and
() billing and socounts recervable collesgon. Mivie Nerwr fioes bl be paid by rhe

Druring the term of this Agreement, the Broker shall be respansible for, and shall
maineain and deliver 1o the Licensee, such records and information in its possession
wihich mey be required by the Commissson to be placed in the public bspection flles of
th Hation perining 10 the brosdean of poinal progroming esd bas sold, i
accondance with the provizions of Sections 711940 and 73 3626 of the Commission's
rules, end bx the brosdeost of sponsored politicul Esue or controversial subjects of public
mmm with the provisions of Section 73,1212 the Commlision's

9. Advertising and Programming Revenues.

Broker shall retaln all revenues from the sale of advertiging time on the Programming it
delivers to the Smbon for Broadesst and may sell such adverthing b combinatlon with
the pale of sdvertising o0 other broadcasting valbors of i chooaing,

i 10. Operation of Station.

Notwithstanding arything herein to the contrary, Licensas shall maintain complete
control over its progmmming i complisnce with all of tie rules and reguistions of the
Comsbasion ard ihall be solzly riaporaible for meeting ol of te Comesbsion’s
requiressents with respect o ity ookl service obligations, mchading, h:ut fenited . 23
abigation in its sbanlute discretion 19 preempd its programming.

programming of interest to e lsteners in the station's city-grade contour, eovering bocal
Day-to-day sctivities ot the Station skall be directed by the Licensed's general namaper,
whi may alen be the chief operstor, and 2l sxpenses incmed by the Stion shall be
bome by Licenses. Licensee shall be respoasible for insuring thet qualified contral
opermtons mobior and control the Smiion's ransmissions at atl thme, in full conforminy
with FOC requirements. Station and Licensee shall pay their creditons in a timely fashion
conilient with pood ressonable cfforts.

Licenses shall be responsible for the salaries, taves, insurance and related
casts for all personnel wiilized m the mensgement ind operation of the Station, Livenses
shall also be respaniible for all expeniess related 1o [t siudios and broadoast
tranEmbvions, inchiding, but not limited to, tower snd sudic rel, mabsensnce, utilivies,
eelephone, mirmnod of it Bacilithes, sutomobile fxpense, propery ey end Boome
mues relncing to i samnings from his Arengesent,



The general manager of the Statson shall repart solely 1o, and be Eccountable
solely 16, Licenser and shall direct the doyv-to-day operation of the Sintion, Licenses chall
retain contrel in its absolute discretion uver the operasions of the Station, including
withoul lmitations, the right ip regect or precmipt S8y sbvertisements or otker
programming supplied by the Broker In the event Licensee sthould proempt oo replsce
any progemening or advertising supplied by Broker for broadeast over Smtion, the fot]
wmolns due in Arachment || shall be adjusted downward based upar the formuls
deseribed in Sestian X of this Agrocment

Licensee thall have the right W mke any other actions necessary o comply with
e laws of the Uﬂwm#ﬂﬂﬂinrmﬂdﬂhmﬂipﬂﬁﬁf

Licensee will provide access to some of s equipment, tower, anfennas, sceerding
o A Bashemess [11

11. Special Eventis.

Licersee reserves the right in its diseretion, o presmpt any broadeasts of the
refirred 10 hérsin, and to ue part of all of the time contracted for herein by broker for
broadenst of special events of bmportance. In all such cases, Livensee will use its best
wiforts to give Broker reasonable notice of it migntion to preempd suck broddeast of
broadcasts, and. in the event of much presmption, Broker shall receive payment credit for
Bz brokdcmds 50 omimed & desoribed i Section 1 of this Agreemeat. Al such
preemptions will not secur oo the part of the Licemsee due to programming sold in
the form of advertising but will be doae solely for the besefl of the Public [nterest.

12. Force Majeurs.

Ay fallure or impairment of fscilities or any delay or iterruption in brosdoasting
peograma, o fxilure & ey time to farnlak facifities in whole or in part for broudcasting
due to asts of God, serikes, or thrests there of, force majeure, or due to causes bevond the
contral of Licenses, shall not constitute breach of the Agreement, and Licanses will not
be liable to Broker, excape o the exind of allowing (8 each such case an appropriats
payment crodin for time not provided or broddcests not cemied besed upon 1he pre-ry%
adpEnTen o emouniy doe m specified in Section 1,

13. Right tc use the Programming.
The right 10 =2 the Programming and 10 suthorize it-use in any manmer under ihe

terms of this agreement and In any medla whatsoever shall be and remaln vested in
Biraker.

14. Payola.

Broker agrees thad |t will nol aceept any compansation or sny kind of gift or graculty of
uny kind whatsoover, regardion of in value or for, incheding. bist ot lbslied o, 0

committon, discount, boms, meterisls, spplies or other merchandise, services or labor,



whelhier Or noT parsuant 1o whithen Coniract or sgresmions betwoen Aroker and
merchants or adverimers, unless the paver is identified in the program as having paid for
or furnished such consideration in secordance witk FCC requirements, Broker agroe

wnsally, or more frequently upon the request of Licensee. b exscute and provide
Licensee with an afTidavit m@ that effect

15. Broker Compliance with Law.

Broker certifies tat this local marketing sgresment complies with the provision of
Section T3.3555 of the Commission's nales. Broker sgrees that, throughowt the term of the
Agreement, Broker will comply with all laws and regulations applicable in the conduct of
Licensea's business and Broker acknowledges that Licensee has not urged, counseled or
dclvised the s of sy unfer business practices

16. Liconsee Compliance with Law

Licensee certifies that (t maintaing ultimate control over Station facilities, including
ﬁ:mm,,puml,ndw Licerssn agresy that, troughaul the term of the
Agreement, Licemsee will comply wigh all laws and regulstions agplicable in the conduct
of Licernoes business and Licensee acimowledges that Broker hes not wged, counseled
ar advised the use of ooy unfiir busbness proctices,

17. Indamnification.

Broker will indemnify #nd hoid Licenses harmless agains all lisbility for libel, slander,
illegnl competition or trade practice, infringement of tade marks, trade nanses, or
program fitles, violation of rights of privacy, and infringement of copyrights and
peeprietary fights repuiting from e broadoast of Programming furshed by Broloer
Licenpes sgrocs io mdemaify and 10 bold Broker and iy siockholders, directors, offiopn,
Egenti, emplovess, suoceasors, and sesigns harmless agningt all ligbility erising out of (1)
material broadeast by Licsnsee other duin the Programming anc/or (i) Habilities of the
rype described o the fire sertence of this Peragraph that arise aa 3 resalt of Licenses's
sheranion of ey and'or all Programming prior & brosdesst by Licensee. Broker's and
Licensee's obligations o hold the other barmless againsy the liabilities spocified sbove
shall mirvive uny terminetion of this Agreement until the expimtion of all applicable
stafites of [imitation.

18. Events of Default; Cure periods and Remedies

18.1. Events of Default; :

The following shall, afier the expimrion of the appiicable cure periods, comstinute
Events of Defsult under the Agresment;

18.1.1. Non-PaymenL
Broker's fallure to timely pay the comsidereion provided for in Paregranh 1
hereof. Timely 1= defined &5 a on of before the first of each month.



