PARTIES TO APPLICATION

Assignee’s Exhibit 11
FCC Form 314
Section 111, Question 4(a)

Cumulus Licensing LLC is a wholly-owned subsidiary of Cumulus Broadcasting
LLC, which, in turn, is a wholly-owned subsidiary of Cumulus Media Inc. Those parties holding
an attributable interest in each of these entities are set forth in the following tables.

Ownership Structure of Cumulus Licensing LLC

Name & Address Citizenship Positional Percentage of | Percentage of
Interest Votes Total Assets
Cumulus Licensing LLC Nevada (Assignee)
3535 Piedmont Road Limited
Building 14, Suite 1400 Liability
Atlanta, GA 30305 Company
Lewis W. Dickey, Jr. U.S. CEO, President & 0% 0%
3535 Piedmont Road Manager
Building 14, Suite 1400
Atlanta, GA 30305
Martin R. Gausvik U.S. Executive Vice 0% 0%
3535 Piedmont Road President, CFO &
Building 14, Suite 1400 Treasurer
Atlanta, GA 30305
John W. Dickey u.s. Executive Vice 0% 0%
3535 Piedmont Road President
Building 14, Suite 1400
Atlanta, GA 30305
Jonathan G. Pinch U.S. Executive Vice 0% 0%
3535 Piedmont Road President & COO
Building 14, Suite 1400
Atlanta, GA 30305
Richard S. Denning u.S. Vice President, 0% 0%
3535 Piedmont Road Secretary & General
Building 14, Suite 1400 Counsel
Atlanta, GA 30305
Cumulus Broadcasting LLC Nevada Sole Member 100% 100%
3535 Piedmont Road Limited
Building 14, Suite 1400 Liability
Atlanta, GA 30305 Company
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Statements in this Exhibit 11 concerning non-Cumulus entities who hold an attributable interest in Cumulus
Media Inc. and its subsidiaries are based on information provided by those entities.
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Ownership Structure of Cumulus Broadcasting LLC
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Name & Address Citizenship Positional Percentage Percentage
Interest of Votes of Total
Assets
Cumulus Broadcasting LLC Nevada
3535 Piedmont Road Limited
Building 14, Suite 1400 Liability
Atlanta, GA 30305 Company
Lewis W. Dickey, Jr. U.S. CEO, President & 0% 0%
3535 Piedmont Road Manager
Building 14, Suite 1400
Atlanta, GA 30305
Martin R. Gausvik u.s. Executive Vice 0% 0%
3535 Piedmont Road President, CFO &
Building 14, Suite 1400 Treasurer
Atlanta, GA 30305
John W. Dickey uU.S. Executive Vice 0% 0%
3535 Piedmont Road President
Building 14, Suite 1400
Atlanta, GA 30305
Jonathan G. Pinch u.S. Executive Vice 0% 0%
3535 Piedmont Road President & COO
Building 14, Suite 1400
Atlanta, GA 30305
Richard S. Denning U.S. Vice President, 0% 0%
3535 Piedmont Road Secretary & General
Building 14, Suite 1400 Counsel
Atlanta, GA 30305
Cumulus Media Inc. Delaware Sole Member 100% 100%
3535 Piedmont Road Corporation
Building 14, Suite 1400
Atlanta, GA 30305
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Ownership Structure of Cumulus Media Inc.?

Name & Address Citizenship Positional Percentage of | Percentage of
Interest Votes Total Assets?
Cumulus Media Inc. Delaware
3535 Piedmont Road Corporation
Building 14, Suite 1400
Atlanta, GA 30305
Lewis W. Dickey, Jr. u.s. Chairman, CEOQ, 19.6% 5.68%
3535 Piedmont Road President & Director
Building 14, Suite 1400
Atlanta, GA 30305
Martin R. Gausvik u.s. Executive Vice less than 5% less than 5%
3535 Piedmont Road President, CFO &
Building 14, Suite 1400 Treasurer
Atlanta, GA 30305
Jonathan G. Pinch u.s. Executive Vice less than 5% less than 5%
3535 Piedmont Road President & COO
Building 14, Suite 1400
Atlanta, GA 30305
John W. Dickey uU.S. Executive Vice less than 5% | less than 5%
3535 Piedmont Road President
Building 14, Suite 1400
Atlanta, GA 30305
Richard S. Denning U.S. Vice President, less than 5% less than 5%
3535 Piedmont Road Secretary & General
Building 14, Suite 1400 Counsel
Atlanta, GA 30305

2

The Class A voting stock of Cumulus Media Inc. (“CMI”) is publicly-traded and is held by, among others,

various investment companies, insurance companies, or other institutional investors. To CMI’s knowledge, except
as set forth in this table, all of these institutional investors hold less than 20% of CMI’s voting stock and none of
them has any influence, either directly or indirectly, over the management or operation of CMI or its subsidiaries.
Furthermore, with the exception of DBBC, L.L.C. and B.A. Capital Company, L.P., both of which hold less than 5%
of CMI’s voting stock, none of CMI’s officers or directors are associated with any of the institutional investors. All
of the Class C voting stock of CMI, which is not publicly traded, is held by Mr. L. Dickey. Each share of Class C
voting stock has ten (10) votes.

3

This column sets forth information with respect to equity holdings only and does not include debt. The amount

of CMI’s outstanding debt constantly fluctuates. No party providing debt financing to CMI (or any party under
common control with the debt provider) holds an attributable interest in CMI or any party under common control
with CMI. Consequently, providing information as to debt holdings would have no bearing on the identification of
parties with attributable interests in CMI. To the extent such information relating to debt were included, it would
merely reduce the percentages of certain parties in this column in the total equity of CMI.
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Name & Address

Citizenship

Positional
Interest

Percentage of
Votes

Percentage of
Total Assets

Ralph B. Everett

1299 Pennsylvania Avenue,
N.W.,

Tenth Floor

Washington, DC 20004

u.S.

Director

less than 5%

less than 5%

Holcombe T. Green, Jr.

c/o Green Capital

3475 Piedmont Road, Suite
1600

Atlanta, GA 30305

u.S.

Director

0% 0%

Eric P. Robison*

c/o Vulcan Ventures, Inc.
1482 East Valley Road
Suite 216

Montecito, CA 93108

u.S.

Director

0% 0%

Robert H. Sheridan, 111
100 North Tryon Street
25" Floor

Charlotte, NC 28255

u.S.

Director

0% 0%

Wallace R. Weitz & Company
1125 South 103rd Street

Suite 600

Omaha, NE 68124-6008

U.s.
(Nebraska
corporation)

Stockholder

7.61% 11.06%

Chilton Investment Company,
LLC

1266 East Main Street

7th Floor

Stamford, CT 06902

u.s.
(Delaware
corporation)

Stockholder

5.85% 5.74%

Dimensional Fund Advisors
LP

1299 Ocean Avenue

Santa Monica, CA 90401

u.S.
(Delaware LP)

Stockholder

8.41% 8.24%

4

Eric Robison is Business Development Associate for Vulcan Ventures, Inc. (“Vulcan”). CMI believes that

Vulcan and/or its affiliates holds CMI voting stock, but is unaware of the exact number of shares held. CMI
believes, however, that the aggregate amount of CMI’s outstanding voting stock held by Vulcan and/or its affiliates

is less than 5%.
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Ownership Structure of Wallace R. Weitz & Company

Name & Address

Citizenship

Positional
Interest

Percentage of

Percentage of
Votes Total Assets

Wallace R. Weitz & Company

1125 South 103rd Street
Suite 600
Omaha, NE 68124-6008

U.S.
(Nebraska
corporation)

Wallace R .Weitz

1125 South 103rd Street
Suite 600

Omaha, NE 68124-6008

u.s.

President & Director

100% 97.2

Mary K. Beerling

1125 South 103rd Street
Suite 600

Omaha, NE 68124-6008

u.S.

Vice President &
Assistant Secretary

0% less than 5%

Kenneth R. Stoll

1125 South 103rd Street
Suite 600

Omaha, NE 68124-6008

u.S.

Vice President

0% less than 5%

Bradley P. Hinton

1125 South 103rd Street
Suite 600

Omaha, NE 68124-6008

u.sS.

Vice President

0% less than 5%

Barbara V. Weitz

1125 South 103rd Street
Suite 600

Omaha, NE 68124-6008

u.sS.

Vice President,
Secretary & Director

0% 0%
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Ownership Structure of Chilton Investment Company, LLC

Chilton Investment Company, LLC (“Chilton”) is an investment adviser registered
with the Securities & Exchange Commission that advises and directs the investments of a
number of different investment funds and managed accounts (Chilton’s “Clients”). Although
Chilton itself does not hold any direct interest in CMI, Chilton’s Clients collectively hold
approximately 6.92% of CMI’s Class A voting stock. None of Chilton’s Clients individually
holds greater than 5% of the voting interest in CMI, and, thus, none of the Clients are attributable
under the Commission’s Rules. Nevertheless, because Chilton is the general partner and/or
investment adviser of the Clients, controls their investments, and votes their shares in portfolio
companies, details regarding Chilton’s Directors, Executive Officers and Managing Member are
provided below.

Name* Title

Richard L. Chilton, Jr. Chairman, CEO, Chief Investment Officer, Member

Michael W. Clark Director, President, Member

James C. Bosek Director, Executive V.P.-Head of Trading, Member

Norman B. Champ I1I Director, Executive V.P., General Counsel, Chief Compliance
Officer and Secretary, Member

Patricia Mallon Director, Executive V.P., Chief Financial Officer and
Treasurer, Member

Michael T. Cahill Director, Managing Director-New Era Portfolio Manager,
Member

Daniel Szemis Director, Managing Director-Small Cap Portfolio Manager,
Member

Melissa Cox Director, Managing Director-Research, Member

Colleen Ferguson Director, Managing Director-Head of Client Relations

Jennifer Foster Director, Managing Director-Research, Member

James Steinthal Managing Director & General Counsel-Funds, Assistant

Secretary, Member

Jonathan M. Wainwright | Director

Chilton Investment Managing Member
Company, Inc.

* The mailing address for the individuals listed above is c/o Chilton Investment
Company, LLC, 1266 East Main Street, 7" Floor, Stamford, Connecticut 06902. All of these
individuals are U.S. citizens and, based on a survey conducted by Chilton, none hold an
attributable interest in any FCC licenses.
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It is noted that additional individuals not reported above also hold titles as officers of
Chilton, but the parties listed above constitute the Executive Officers, Directors, and Members
who make the decisions on behalf of the company and/or have signing authority to act on behalf
of the company. Thus, the parties listed above constitute the relevant real parties in interest of
Chilton.

The majority of Chilton is owned by Chilton Investment Company, Inc., which, in
turn, is wholly owned by Richard L. Chilton, Jr., his family members, and entities affiliated with
them. Mr. Chilton personally owns the majority of the stock of this corporation, and thus
controls it as he votes more than 50% of its stock. As Mr. Chilton (indirectly) holds a majority
interest in Chilton through use of the multiplier, even if the entire block of CMI’s Class A voting
stock owned by the various funds managed by Chilton were to be attributed to it, no other party
would have an interest in 5% or more of CMI’s voting stock, and, thus, no other parties would be
attributable.
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Ownership Structure of Dimensional Fund Advisors LP

Name & Address Citizenship Positional Percentage of | Percentage of
Interest Votes Total Assets
Dimensional Fund Advisors LP U.S.
1299 Ocean Avenue (Delaware
Santa Monica, CA 90401 LP)
David G. Booth u.s. President, CEO & 0% 0%
1299 Ocean Avenue 61]0)
Santa Monica, CA 90401
Michael T. Scardina U.S. Vice President, CFO 0% 0%
1299 Ocean Avenue & Treasurer
Santa Monica, CA 90401
Catherine L. Newell u.s. Vice President & 0% 0%
1299 Ocean Avenue Secretary
Santa Monica, CA 90401
Christopher S. Crossan u.S. Global Chief 0% 0%
1299 Ocean Avenue Compliance Officer,
Santa Monica, CA 90401 Chief Compliance
Officer & Vice
President

Dimensional Holdings Inc. u.s. General Partner 100% less than 5%
1299 Ocean Avenue (Delaware
Santa Monica, CA 90401 corporation)
Dimensional Holdings LLC U.S. Limited Partner 0% greater than
1299 Ocean Avenue (Delaware 95%*
Santa Monica, CA 90401 LLC)

* Dimensional Fund Advisors LP (“Dimensional”) regards the percentage of total assets
held by Dimensional Holdings Inc. and Dimensional Holdings LLC as proprietary. Dimensional
has stated, however, that together the two entities own 100% of the total assets of Dimensional.

Certain information regarding Dimensional’s ownership structure has been obtained from
Dimensional’s filings with the Securities and Exchange Commission. To the extent certain
voting and total asset information for Dimensional is not available, it has no impact on the
Commission’s analysis of the “Parties to the Application” pursuant to Section I11, Question 4a, of
FCC Form 314 and/or Section 73.3555 of the Commission’s rules because all of the parties who
hold an interest in Dimensional have been identified herein.
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Ownership Structure of Dimensional Holdings LLC

Name & Address Citizenship Positional Percentage of | Percentage of
Interest Votes Total Assets
Dimensional Holdings LLC U.S.
1299 Ocean Avenue (Delaware
Santa Monica, CA 90401 LLC)
Dimensional Holdings Inc. u.s. Sole Member 100% 100%
1299 Ocean Avenue (Delaware

Santa Monica, CA 90401

corporation)

Ownership Structure of Dimensional Holdings Inc.

Name & Address Citizenship Positional Percentage of | Percentage of
Interest Votes Total Assets

Dimensional Holdings Inc. u.s.
1299 Ocean Avenue (Delaware
Santa Monica, CA 90401 corporation)
David G. Booth U.S. Chairman, President, * 25% but less
1299 Ocean Avenue CEO & CIO than 50%*
Santa Monica, CA 90401
Rex A. Sinquefield U.S. Director * *

1299 Ocean Avenue
Santa Monica, CA 90401

* Dimensional regards the ownership and voting percentages held by Messrs. Booth and
Sinquefield in Dimensional Holdings Inc. as proprietary.
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