
ASSET PURCHASE AGREEMENT 

          THIS ASSET PURCHASE AGREEMENT (this “Agreement”) is made as of November 3, 
2014 (the “Effective Date”) between Beasley FM Acquisition Corp. and WCHZ License, LLC, 
(collectively “Buyer”) and Reach Communications, Inc., a not-for-profit corporation, licensee of 
translator station W245BC (“Seller”).  
 

Recitals 

            A. Seller currently operates and holds the FCC license to the FM translator that has 
been issued the call letters W245BC and the facility ID number of 138625 licensed to Fort 
Lauderdale Lakes, Florida (the “Translator”) pursuant to certain authorizations issued by the 
Federal Communications Commission (the “FCC”).  
 

B. Pursuant to the terms and subject to the conditions set forth in this Agreement, 
Seller desires to sell to Buyer, and Buyer desires to purchase from Seller, the Assets (defined 
below). 

C.  The Parties jointly understand that the proposed sale of the Translator must be 
approved by the FCC prior to closing. 

NOW, THEREFORE, taking the foregoing into account, and in consideration of the 
mutual covenants and agreements set forth herein, the parties, intending to be legally bound, 
hereby agree as follows: 

ARTICLE 1: PURCHASE OF ASSETS 
1.1. Assets.  On the terms and subject to the conditions hereof, at Closing (defined 

below), Seller shall sell, assign, transfer, convey and deliver to Buyer, and Buyer shall purchase 
and acquire from Seller, all right, title and interest of Seller in and to the Translator, including 
without limitation, the  assets listed in Schedule 1.1(a) hereto (collectively, the “Assets”) and all 
licenses, permits and other authorizations issued to Seller by the FCC with respect to the 
Translator and listed on Schedule 1.1(b) (the “FCC Licenses”), including any renewals or 
modifications thereof between the date hereof and Closing. 

The Assets and FCC Licenses shall be transferred to Buyer free and clear of liens, claims 
and encumbrances (“Liens”), except for Assumed Obligations defined in Section 1.2. 

 
1.2. Assumption of Obligations.  On the Closing Date (defined below), Buyer 

shall assume the obligations of Seller set forth in Schedule 1.2 with respect to the Assets arising 
during, or attributable to, any period of time on or after the Closing Date (collectively, the 
“Assumed Obligations”).  Except as set forth in Section 1.2 hereof, Buyer expressly does not, 
and shall not, assume or be deemed to assume, under this Agreement or otherwise by reason of 
the transactions contemplated hereby, any liabilities, obligations or commitments of Seller of any 
nature whatsoever.  

        1.3      Purchase Price.  In consideration for the sale of the Assets to Buyer, Buyer 
shall pay Seller the total sum of One Hundred and Ninety Thousand Dollars ($190,000) (the 
“Purchase Price”).  The Purchase Price will be paid by the Buyer in the form reasonably 
acceptable to the Seller at the Closing.  Upon the execution of this Agreement, the Buyer shall 
pay to Seller the sum of Nine Thousand Five Hundred Dollars ($9,500) (“Deposit”) to be held as 




















