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(e) Unpaid or prepaid obligations of Seller with respect to any contract or
agreement which Buyer assumes (if any).

(f) All other items of revenue or expense relating to the Assets, it being the
intention of the parties that all operations and the business of the Stations prior to the Adjustment
Time shall be for the account of Seller, and all operations and the business of the Stations after
the Adjustment Time shall be for the account of Buyer, all in accordance with generally accepted
accounting principles.

Seller shall receive an additional payment equal to the amount (if any) by which the
actual payment by Buyer to Bank of Abbeville for the Note owed by Seller’s principals to the
Bank of Abbeville is less than $490,000.00.

3.2.2 If the amount of any real or personal property tax or other regulatory fee to
be prorated is not known on the Closing Date, such tax or fee shall be apportioned on the basis of
the most recent tax assessment or based on the fees due in the prior year.

3.3 Buyer shall not be obligated to assume any obligations with respect to Seller’s
employees. All obligations for unused vacation time, severance fees, or other costs and expenses
relating to Seller’s employees shall remain solely expenses and obligations of Seller.

3.4 Adjustments After Closing Date. Except as provided in Section 3.2.2 of this
Agreement, if the amount of any Adjustment Item(s) cannot be readily ascertained or agreed
upon on the Closing Date, proration of such items shall be determined within sixty (60) days
after the Closing Date and payment therefor shall be made to the party entitled thereto within
five (5) business days after notice of such determination thereof has been given to Buyer or
Seller, as the case may be.

SECTION 4
APPLICATION TO AND CONSENT BY COMMISSION

4.1 Commission Consent. Buyer and Seller acknowledge that consummation of the
purchase and sale provided for herein and the performance of the obligations of Seller and Buyer
under this Agreement is subject to the Commission’s consent to the assignment of the
Commission Authorizations from Seller to Buyer.

4.2 Application For Commission Consent.

(a) Seller and Buyer agree to proceed expeditiously and with due diligence
and in good faith to use their commercially reasonable efforts and to cooperate with each other in
seeking the Commission’s approval of the transactions contemplated hereunder. Within five (5)
business days after the date of this Agreement, each party shall have prepared its portion of an
















































