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This supplement contains additional information requested by FCC staff concerning the

parties to the application.

The corporate parent of the proposed transferee is publicly-traded Beasley Broadcast

Group, Inc. (“BBGI”). Set forth below is updated ownership information for BBGI:

i : . Percentage | Percentage
Cit h
Name and Address 1tizenship Position of Votes' of Equity’
GGB II Family Limited Partnership usS Shareholder 54.5% 31.4%'
3033 Riviera Drive, Suite 200
Naples, FL 34103
George G. Beasley uUs Director, Chairman, Chief 5% 6.5%
3033 Riviera Drive, Suite 200 Executive Officer,
Naples, FL 34103 Trustee
Allen B. Shaw US Director, Vice-Chairman 0% 0.1%
3033 Riviera Drive, Suite 200
Naples, FL 34103
Bruce G. Beasley us Director, President 5.9% 4.1%
3033 Riviera Drive, Suite 200
Naples, FL 34103
Brian E. Beasley uUs Director, Chief Operating 5.3% 3.5%

3033 Riviera Drive, Suite 200
Naples, FL 34103

Officer

' The percentage of votes and equity reflected in the chart show the post-closing ownership of Beasley Broadcast
Group, Inc. (“BBGI”), when stock is issued to the existing shareholders of Greater Media, Inc. (“Greater Media™).
The other entities and individuals that own BBGI voting stock are deemed non-attributable due to the Commission’s
single majority shareholder rule. See former 47 C.F.R. § 73.3555 note 2(b). In addition, following consummation
of the merger, the existing shareholders of Greater Media will hold an attributable interest in BBGI based on their

right to designate one director. The director that will be appointed is Peter A. Bordes, Jr.

346278




Supplement to Exhibit 16

FCC Form 315
September 2016
Page 2
i : . Percentage | Percentage
Name and Address Citizenship Position 7 )
of Votes of Equity
B. Caroline Beasley usS Director, Interim Chief 5.9% 4.0%
3033 Riviera Drive, Suite 200 Executive Officer,
Naples, FL 34103 Executive Vice President,
Chief Financial Officer,
Secretary, Treasurer
Joe B. Cox US Director 0% 0%
3033 Riviera Drive, Suite 200
Naples, FL 34103
Mark S. Fowler US Director 0% 0.1%
3033 Riviera Drive, Suite 200
Naples, FL 34103
Herb McCord US Director 0% 0.1%
3033 Riviera Drive, Suite 200
Naples, FL 34103
Peter A. Bordes, Jr.? US Director TBD? TBD*
35 Braintree Hill Park
Suite 300
Braintree, MA 02184

? As noted above, following consummation of the merger, Peter A. Bordes, Jr. will serve as the director designated
by the existing Greater Media, Inc. shareholders. Mr. Bordes will own a portion of the 3% of the voting stock and
17% of the equity of BBGI that will be held by Greater Media shareholders.

3 See
4 See
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As noted above, GGB II Family Limited Partnership (“GGB II”’) will hold 54.5% of the

voting stock of BBGI and is therefore a single majority shareholder, and the other shareholders

are therefore non-attributable. However, in response to a request from Commission staff for

additional information regarding the ownership of BBGI and efforts the company undertakes to

ensure compliance with the Commission’s foreign ownership requirements, the following

additional information with respect to ownership of BBGI following consummation of the

merger is provided:

Beasley Broadcast Group, Inc. BBGI Voting Stock BBGI Equity
{uste of cortain rustsand sharcholder) 9.5% 379%
Other Members of Beasley Family 33.3% 21.2%
Non-Family Member Directors 0% 0.3%
Treasury Stock 1.6% 9.3%
Greater Media Shareholders 3.0% 17.1%
Third Parties 2.5% 14.2%

As indicated above, third parties that purchase BBGI stock on the open market will own

2.5% of the voting stock and 14.2% of the equity in BBGI. Even if all of the stock were owned

by foreign entities or citizens, the ownership level is substantially below the permissible level of

foreign ownership which is 25%. BBGI reviews its equity and voting stock ownership at least

annually, and in the event that the percentage of equity or voting stock owned by third parties
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exceeds 20%, BBGI will undertake procedures to monitor carefully the ownership interests of

third parties to ensure that it complies with the Commission’s foreign ownership regulations.
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