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Hubbard Radio, LLC is the proposed assignee in the instant application. Hubbard Radio,
LLC is a Delaware limited liability company. The following are the officers® and member of

Hubbard Radio, LLC:

Name and Address

Citizenship

Positional
Interest

% of
Votes

% of
Total
Assets

Hubbard Radio, LLC

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

Delaware Limited

Liability
Company

Assignee

N/A

N/A

Stanley S. Hubbard

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

u.S.

Chairman

Virginia H. Morris

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

u.S.

President

Stanley E. Hubbard

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

u.S.

Vice President

Robert W. Hubbard

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

u.sS.

Vice President

! The ownership structure of the Assignee, Hubbard Radio, LLC, is shown in Diagram A attached hereto.

2 Certain current employees of Bonneville may be appointed as officers of Hubbard Radio, LLC and
related entities following consummation of the proposed transaction. An updated list of officers will be
provided in the post-consummation Ownership Reports.
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Name and Address Citizenship Positional % of % of
Interest Votes Total
Assets
David C. Bestler u.s. Vice President 0 0
c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099
David A. Jones u.s. Vice President 0 0
c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099
C. Thomas Newberry u.s. Treasurer 0 0
c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099
Kathryn H. Rominski u.sS. Secretary 0 0
c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099
Gary R. Macomber uU.S. Assistant 0 0
c/o Hubbard Broadcasting, Inc. Secretary
3415 University Avenue, West
St. Paul, MN 55114-2099
Hubbard Radio Holdings, LLC Delaware Limited | Sole Member 100% 100%
c/o Hubbard Broadcasting, Inc. Liability
3415 University Avenue, West Company
St. Paul, MN 55114-2099
Hubbard Radio Holdings, LLC
The following are the officers and member of Hubbard Radio Holdings, LLC:
Name and Address Citizenship Positional % of % of
Interest Votes Total
Assets
Hubbard Radio Holdings, LLC Delaware N/A N/A N/A
c/o Hubbard Broadcasting, Inc. Limited
3415 University Avenue, West Liability
St. Paul, MN 55114-2099 Company
Stanley S. Hubbard u.s. Chairman 0 0
c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099
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Name and Address

Citizenship

Positional % of % of
Interest Votes Total
Assets

Virginia H. Morris

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

u.s.

President 0 0

Stanley E. Hubbard

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

u.s.

Vice President 0 0

Robert W. Hubbard

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

u.S.

Vice President 0 0

David C. Bestler

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

u.S.

Vice President 0 0

David A. Jones

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

u.S.

Vice President 0 0

C. Thomas Newberry

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

u.S.

Treasurer 0 0

Kathryn H. Rominski

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

u.S.

Secretary 0 0

Gary R. Macomber

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

u.s.

Assistant 0 0
Secretary

Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

Minnesota
Corporation

Sole Member 100% 100%
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The following are the officers, directors and attributable stockholders of Hubbard

Broadcasting, Inc.:

Name and Address Citizenship Positional % of % of
Interest Votes Total
Assets
Hubbard Broadcasting, Inc. Minnesota N/A N/A N/A
3415 University Avenue, West Corporation
St. Paul, MN 55114-2099
Stanley S. Hubbard u.S. Chairman of the Board, 15.26% 2.80%
c/o Hubbard Broadcasting, Inc. President, Chief Executive
3415 University Avenue, West Officer, Stockholder
St. Paul, MN 55114-2099
Karen H. Hubbard U.S. Director, Stockholder® 0 2.70%

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

¥ The voting ownership structure of Hubbard Broadcasting, Inc. is shown in Diagram B attached hereto.

* The Stanley S. Hubbard Revocable Trust (the “SSH Revocable Trust”) holds voting and non-voting
stock in Hubbard Broadcasting, Inc. (“HBI”). This stock represents 15.26% voting control of HBI.
Stanley S. Hubbard and his wife, Karen H. Hubbard, are the Co-Trustees of the SSH Revocable Trust;
however, Stanley S. Hubbard retains the right to amend or revoke the SSH Revocable Trust at any time
and the right to change Trustees at any time. Accordingly, Stanley S. Hubbard individually controls the
SSH Revocable Trust, and the voting interest held by such Trust is being reported as held by Stanley S.
Hubbard, individually. As noted in footnote 8 below, Stanley S. Hubbard controls a majority of the

voting stock of HBI.

® Karen H. Hubbard holds HBI non-voting stock through a revocable trust that she controls.
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Interest Votes Total
Assets
Kathryn H. Rominski uU.S. Director, Executive Vice 8.96%° | 9.87%’
c/o Hubbard Broadcasting, Inc. President-Community
3415 University Avenue, West Affairs, Secretary,
St. Paul, MN 55114-2099 Stockholder
Stanley E. Hubbard uU.S. Director, Vice President, 8.96%° | 9.87%'
c/o Hubbard Broadcasting, Inc. President Hubbard Media
3415 University Avenue, West Group, Stockholder®
St. Paul, MN 55114-2099
Virginia H. Morris u.s. Director, Vice President, | 8.96%° | 9.87%’
c/o Hubbard Broadcasting, Inc. President Hubbard Radio
3415 University Avenue, West Group, Stockholder®
St. Paul, MN 55114-2099
Robert W. Hubbard u.s. Director, Vice President, 8.96%° | 9.87%’
c/o Hubbard Broadcasting, Inc. President Hubbard
3415 University Avenue, West Television Group,
St. Paul, MN 55114-2099 Stockholder®
Julia H. Coyte U.S. Stockholder 8.95% | 8.84%'
c/o Hubbard Broadcasting Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099

® Each of Kathryn H. Rominski, Stanley E. Hubbard, Virginia H. Morris and Robert W. Hubbard has
created separate revocable trusts, wherein each retains, individually with respect to their separate trust, the
right to amend or revoke or change Trustees at any time. Each of the foregoing named stockholders is a
Trustee of her or his separate revocable trust, and each such trust holds 8.96% of voting control of HBI.
Each such revocable trust shares the social security number of the foregoing named stockholder who
created such trust. Each revocable trust is individually controlled by the foregoing named stockholder
who created such revocable trust. Therefore, the voting interest in HBI held in each such revocable trust
is being reported as being held by the foregoing named stockholder who created such trust.

" Each of Kathryn H. Rominski, Stanley E. Hubbard, Virginia H. Morris and Robert W. Hubbard, as
Trustees, controls a 9.32% non-voting interest in HBI. Julia H. Coyte similarly controls, as Trustee, an
8.31% non-voting interest in HBI. These non-voting stock interests are held in individually controlled
Grantor Retained Annuity Trusts (each, a “GRAT”) created by each of these individuals. Each GRAT
shares the social security number of its respective individual stockholder and those non-voting interests
are being reported as held by those individuals. In addition, each of these Hubbard family members has
created a life insurance trust that holds a small (approximately 0.5%) non-voting stock interest in HBI and
these interests are being reported as held by those individuals.
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Interest Votes Total
Assets
Stanley S. Hubbard Trust uU.S. Stockholder® 17.83% | 14.80%
206 West 14" Street
Suite 5A
Sioux Falls, SD 57101
Stanley E. Hubbard Residuary uU.S. Stockholder® 16.58% | 22.89%
Trust No. 1
206 West 14™ Street
Suite 5A
Sioux Falls, SD 57101
Stanley E. Hubbard uU.S. Stockholder® 5.52% 8.50%
Grandchildren’s Trust FBO
Alice Liptak, et al.
206 West 14th Street
Suite 5A
Sioux Falls, SD 57101
Gerald D. Deeney u.s. Director 0 0
c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099
John W. Marvin u.s. Director 0 0

c/o Hubbard Broadcasting, Inc.

3415 University Avenue, West
St. Paul, MN 55114-2099

® The Kinnimaka Trust Company (“Kinnimaka”), a South Dakota private trust company, is the sole
trustee of the Stanley S. Hubbard Trust, the Stanley E. Hubbard Residuary Trust No. 1, and the Stanley E.
Hubbard Grandchildren’s Trust FBO Alice Liptak et al. (the “Three Trusts”). The SSH Revocable Trust
is the sole shareholder of Kinnimaka and Stanley S. Hubbard is the sole trustee of the SSH Revocable
Trust for the purpose of controlling Kinnimaka, and through Kinnimaka, voting the HBI voting stock held
by the Three Trusts. The Three Trusts also hold HBI non-voting stock. The officers and directors of

Kinnimaka are as follows:

Stanley S. Hubbard — Chairman, President
David A. Jones — Director, Vice President
C. Thomas Newberry — Director, Vice President, Treasurer and Cashier
Gary R. Macomber — Director and Secretary
P. Daniel Donohoe — Director and Assistant Vice President
Stephen R. Litman — Director and Assistant Vice President.

Stanley S. Hubbard controls 55.19% of the voting stock of HBI through his control of the SSH Revocable
Trust and his control of the Three Trusts through the SSH Revocable Trust owning 100% of the stock of
Kinnimaka (the sole Trustee of each of the Three Trusts).
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Assets
Robert L. Senkler u.s. Director 0 0
c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099
Harold C. Crump uU.S. Vice President, Corporate 0 0
c/o Hubbard Broadcasting, Inc. Affairs
3415 University Avenue, West
St. Paul, MN 55114-2099
C. Thomas Newberry u.S. Vice President, Chief 0 0
c/o Hubbard Broadcasting, Inc. Financial Officer,
3415 University Avenue, West Controller, Treasurer
St. Paul, MN 55114-2099
Linda S. Tremere u.s. Vice President, Director 0 0
c/o Hubbard Broadcasting, Inc. Financial Controls
3415 University Avenue, West
St. Paul, MN 55114-2099
Suzanne J. Cook U.S. Vice President, Human 0 0
c/o Hubbard Broadcasting, Inc. Resources
3415 University Avenue, West
St. Paul, MN 55114-2099
David A. Jones u.S. Vice President, General 0 0
c/o Hubbard Broadcasting, Inc. Counsel
3415 University Avenue, West
St. Paul, MN 55114-2099
Edward G. Aiken u.S. Vice President 0 0
c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099
Gary R. Macomber U.S. Assistant Secretary 0 0

c/o Hubbard Broadcasting, Inc.
3415 University Avenue, West
St. Paul, MN 55114-2099




Diagram A

PROPOSED OWNERSHIP STRUCTURE OF ASSIGNEE

Hubbard Broadcasting, Inc.

100%

Hubbard Radio Holdings, LLC

100%

Hubbard
Radio, LLC




Diagram B

VOTING OWNERSHIP STRUCTURE OF HUBBARD BROADCASTING, INC.

Stanley S. Hubbard

Stanley S. Hubbard Revocable Trust
[Stanley S. Hubbard sole Trustee as
to Kinnimaka]

100% Control

Kinnimaka Trust Company

Sole Trustee

15.26%

Stanley S. Stanley E. Hubbard
SEHGT-AL Hubbard Trust Residuary Trust No. 1
5.52%
17.83% 16.58%
Kathryn H. Rominski |, 8.96% 8.96% <«—| Robert W. Hubbard
Stanley E. Hubbard — 8.96% 8.95% ] Julia H. Coyte
Virginia H. Morris  — 8.96%

Hubbard Broadcasting, Inc.






