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ASSIGNMENT AGREEMENT 
 

 
THIS ASSIGNMENT AGREEMENT (this “Agreement”) is made and entered 

into as of the  29th  day of January 2009 by and between Apex Broadcasting, Inc., a 
South Carolina corporation (“Buyer”), and Edgewater Broadcasting, Inc., an Idaho not-
for-profit corporation (“EB”). 

Recitals 

 
WHEREAS EB has applied for construction permits to be issued by the Federal 

Communications Commission (“FCC” or “Commission”) for FM translator stations in 
communities throughout the United States, including the application for a new FM 
Translator Station as indicated on the attached addendum “A”, which application has 
been granted a License by the FCC:   

 
WHERAS, Buyer would like to obtain the EB License; and   
 
WHEREAS, Prior FCC approve for the transactions contemplated hereunder is 

required. 
Agreement 

 
 IN CONSIDERATION OF THE MUTUAL PROMISES CONTAINED 
HEREIN, and for other good and valuable consideration, the receipt and sufficiency of 
which is hereby acknowledged, the parties hereto, intending to be legally bound, do 
hereby agree as follows: 

 
1. The Assignment.  Subject to the conditions contained herein, EB agrees to 

assign and Buyer agrees to purchase the License for a new FM Translator 
Station (the “Station”) as indicated on the attached addendum “A”, as 
follows: 

 
(a) Purchase Price.  The Purchase Price for the License shall be as 

indicated on the attached addendum “A” payable in immediately 
available funds. 

 
(b) Deposit.  Concurrently with the execution hereof Buyer shall pay to 

EB as a deposit the amount of Ten Thousand Dollars ($10,000.00) as 
indicated on the attached addendum “A”.  Of the Deposit, Two 
Thousand Five Hundred Dollars ($2,500.00) shall be non-refundable.  
The total Deposit amount will be made immediately available for use 
by EB, and will be credited for the benefit of the Buyer at the closing.  
Failure by Buyer to close this transaction due to its default, this 
Deposit shall constitute Liquidated Damages and be permanently 
forfeited.  If however the transaction fails to close due to the fault of 
EB, or by the termination the FCC, or failure to complete the moves 
contemplated in the paragraphs below, then the Deposit shall be 












