TOWNSQUARE PRE-TRANSACTION
OWNERSHIP STRUCTURE

Oaktree Capital Group Holdings GP, LLC

John Frank, Bruce Karsh, Stephen

General Partner

<&
<

Kaplan, David Kirchheimer, Howard

4 Marks
Oaktree Capital Group Holdings, L.P. -
Attributable Members
Sole Voting Sharcholder v
Oaktree AIF Holdings, Inc.
General Partner & Limited Partner \ 4
Oaktree AIF Investments, L.P.
General Partner v
Oaktree Fund GP 111, L.P.
Sole Member v
Oaktree Fund GP AIF, LLC
General Partner v
Oaktree Fund AIF Series, L.P. — Series B
General Partner v
General Partner
OCM Principal Opportunities Fund IV AIF (Delaware), L.P.
Oaktree Fund AIF Oaktree Fund AIF
Sole Sharcholder ¢ Series, L.P. — Series I Series, L.P. — Series I
OCM/GAP Holdings 1V, Inc.
General Partner v l General Partners v
OCM POF 1V AIF GAP Holdings, L.P. OCM PF/FF Radio Holdings PT, L.P.
Controlling Member v
Member
Townsquare Media, LLC $ FiveWire Media
Controlling Member v Non-Voting Member Ventures LLC
Townsquare Management Company, LLC
Sole Member v
Townsquare Radio Holdings, LLC
Sole Member v
Townsquare Radio, LLC
v
Sole Member | Sole Shareholder Sole Member Sole Member ¢ Sole Member
Townsquare Media Townsquare Townsquare Townsquare Bryton
HWIZ?t Cenﬁrﬁlc Radio, Inc. Media Media Acquisition
oldings, Sole Shareholder Acquisition 111, Acquisition III, Company, LLC
Sole Member, v LLC LLC l
T Medi Townsquare
ownsquare cdia . l l
West Central Media. Inc. See pg. 6 for 9
Holdings, LLC Sole Shareholder ‘ See pg. 4 for 5 See pg. 5 for 4 indirectly—held
Sole Member ¢ T Med: indirectly-held indirectly-held licensee subsidiaries
Bowzsquére LeLlCa licensee subsidiaries licensee subsidiaries
Townsquare Media roadcasting,
West Central Radio
Broadcasting, LLC l
l See pg. 3 for 15

indirectly-held

See pg. 2 for 22 licensee subsidiaries

indirectly-held licensee
subsidiaries



Townsquare Media West Central Radio Broadcasting, LLC

\ 4 \ 4 A 4 Y A 4 A 4 Y A 4 A 4 A 4 A 4
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Media Media Lake Media Media Media Media Media Tyler, Media Media Media
Abilene, Amarillo, Charles, LLC Lawton, LLC Lubbock, Lufkin, LLC Texarkana, LLC Shreveport, Victoria, Wichita Falls,
LLC LLC LLC LLC LLC LLC LLC
\ 4 Y A 4 Y A 4 A 4 Y Y A 4 A 4 A 4
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Media Media Lake Media Media Media Lufkin Media Media Tyler Media Media Media
Abilene Amarillo Charles Lawton Lubbock License, Texarkana License, Shreveport Victoria Wichita Falls
License, License, License, License, License, LLC License, LLC License, License LLC License,
LLC LLC LLC LLC LLC LLC LLC LLC
Note: Townsquare Media West Central Radio
Broadcasting, LLC is the sole member of each licensee’s
immediate parent. Each indirect parent is the sole member
of each associated licensee entity.

\ 4 A 4 \ 4 \ 4 \ 4 \ 4 A 4 \ 4 \ 4 \ 4 \ 4
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Media Media Media Media Media Media Media Media Tri- Media Twin Media
Billings, Bozeman, Casper, LLC Cheyenne, Duluth, LLC Laramie, Missoula, Shelby, LLC Cities, LLC Falls, LLC Yakima,
LLC LLC LLC LLC LLC LLC
A\ 4 A 4 \ 4 A 4 A\ 4 \ 4 A 4 \ 4 \ 4 \ 4 \ 4
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Media Media Casper Media Media Duluth Media Media Media Shelby Media Tri- Media Twin Media
Billings Bozeman License, Cheyenne License, Laramie Missoula License, Cities Falls License, Yakima
License, License LLC LLC License, LLC License, . License, LLC License, LLC License,
LLC LLC LLC LLC LLC LLC




Townsquare Media Broadcasting, LLC

Sole Member / Shareholder

\ 4

Townsquare Media of Midwest, LLC

\4

Townsquare Media of
Albany and Lafayette,

Inc.

A 4

Townsquare Media of
Ft. Collins and Grand
Rapids, LLC

'

Townsquare
Media of Grand
Rapids, Inc.

\ 4

Townsquare Media
of Flint, Inc.

A 4

Townsquare Media of
Ft. Collins, Inc.

\ 4

Townsquare Media
Licensee of Albany
and Lafayette, Inc.

A 4

Townsquare Media
of Peoria, Inc.

Townsquare Media of
Evansville/Owensboro,

Inc.

v

y

Townsquare Media

Townsquare Media
of Albany, Inc.

Licensee of Peoria, Inc.

A 4

\4

Townsquare
Media of
Utica/Rome,
Inc.

A 4

Townsquare
Media
Licensee of

A 4

Townsquare
Media of
Buffalo, Inc.

A 4

Utica/Rome,

A 4

Townsquare
Media of El
Paso, Inc.

Townsquare Media of
St. Cloud, Inc.

A 4

A\ 4

Townsquare Media

Townsquare Media
of Lafayette, LLC

Townsquare Media
Licensee of St. Cloud,
Inc.

A 4 of Bloomington, Inc.
Townsquare
Media *
Presque Isle Townsquare Media
License, LLC Killeen-Temple

License, LLC

-3

Note: Each entity is the sole shareholder/member of the
entity directly below it in the chain of ownership.




Townsquare Media Acquisition IV, LLC

A 4

Sole Member

Townsquare New Jersey Holdco, LLC

Sole Member
v
Sole Member Sole Member Sole Member Sole Member Sole Member
\ 4 \ 4 \ 4 \ 4 \ 4
Townsquare Townsquare Townsquare Townsquare Townsquare
Media Atlantic Media Trenton Media Atlantic Media Media Atlantic
City II License, License, LLC City License, Monmouth- City III Holdco,
LLC LLC Ocean License, LLC
LLC
Sole Member
\ 4
Townsquare
Media Atlantic
City III License,
LLC




Townsquare Media Acquisition III, LLC

Sole Member
Sole Member Sole Member Sole Member Sole Member
v \ 4 \ 4 A
Townsquare Townsquare Townsquare Townsquare
Media Oneonta, Media Quincy- Media San Media Sedalia
LLC Hannibal, LLC Angelo License, Holdco, LLC
LLC
Sole Member Sole Member Sole Member Sole Member
A 4 \ 4 \ 4 \ 4
Townsquare Townsquare Townsquare Townsquare
Media Oneonta Media Quincy Media San Media Sedalia
License License, Hannibal Angelo License, License, LLC
LLC License, LLC LLC




Bryton Acquisition Company, LLC

A

Townsquare
Media Sioux

Falls, LLC

A

Townsquare
Media Sioux

Falls License,

LLC

\ 4 A 4 A 4 \ 4 A 4 \ 4 \ 4 \ 4
Townsquare Media Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Augusta/Waterville, Media Media Media Media Grand Media New Media Media

LLC Bangor, LLC Binghamton, Bismarck, Junction, Bedford, Odessa- Tuscaloosa,
LLC LLC LLC LLC Midland II, LLC
LLC

\ 4 A 4 A 4 \ 4 A 4 \ 4 \ 4 A 4

Townsquare Media Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare

Augusta/Waterville Media Bangor Media Media Media Grand Media New Media Media

License, LLC License, Binghamton Bismarck Junction Bedford Odessa- Tuscaloosa
LLC License, License, License, License, Midland 11 License,
LLC LLC LLC LLC License, LLC
LLC

Note: Bryton Acquisition Company, LLC is the sole
member of each licensee’s immediate parent. Each
indirect parent is the sole member of each associated

licensee entity.




TOWNSQUARE POST-TRANSACTION
OWNERSHIP STRUCTURE
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Oaktree AIF Holdings, Inc.

General Partner & Limited Partner \ 4

Oaktree AIF Investments, L.P.

General Partner

Oaktree Fund GP 111, L.P.

Sole Member

Oaktree Fund GP AIF, LLC

General Partner

Oaktree Fund AIF Series, L.P. — Series B

General Partner v
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Sole Shareholder v

OCM/GAP Holdings 1V, Inc.

General Partner

Kaplan, David Kirchheimer, Howard
Marks

Attributable Members

General Partner

Oaktree Fund AIF Oaktree Fund AIF
Series, L.P. — Series 1 Series, L.P. — Series I

l General Partners v

OCM POF IV AIF GAP Holdings, L.P.

OCM PF/FF Radio Holdings PT, L.P.

Controlling Member v
Member
Townsquare Media, Inc. $ FiveWire Media
. . Ventures LLC
Controlling Member v Non-Voting Member
Townsquare Management Company, LLC
Sole Member v
Townsquare Radio Holdings, LLC
Sole Member v
Townsquare Radio, LLC
\ 4
Sole Member ¢ Sole Shareholder. Sole Member Sole Member ¢ Sole Member
Townsquare Media Townsquare Townsquare Townsquare Bryton
West Central Radio, Inc. Media Media Acquisition
Holdings, LLC C A isition TII
Sole Shareholder Acquisition III, cquisition III, Company, LLC
Sole Member, v LLC LLC l
T Medi Townsquare
ownsquare cdia . l l
West Central Media 2010. Inc. See pg. 6 for 9
Holdings, LLC Sole Shareholder ‘ See pg. 4 for 5 See pg. 5 for 4 indirectly—held
Sole Member ) indirectly-held indirectly-held licensee subsidiaries
¢ gowzsqu?re Niel(ilca licensee subsidiaries licensee subsidiaries
Townsquare Media roadcasting,
West Central Radio
Broadcasting, LLC l
l See pg. 3 for 15

indirectly-held

See pg. 2 for 22 licensee subsidiaries

indirectly-held licensee
subsidiaries



Townsquare Media West Central Radio Broadcasting, LLC

\ 4 \ 4 A 4 Y A 4 A 4 Y A 4 A 4 A 4 A 4
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Media Media Lake Media Media Media Media Media Tyler, Media Media Media
Abilene, Amarillo, Charles, LLC Lawton, LLC Lubbock, Lufkin, LLC Texarkana, LLC Shreveport, Victoria, Wichita Falls,
LLC LLC LLC LLC LLC LLC LLC
\ 4 Y A 4 Y A 4 A 4 Y Y A 4 A 4 A 4
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Media Media Lake Media Media Media Lufkin Media Media Tyler Media Media Media
Abilene Amarillo Charles Lawton Lubbock License, Texarkana License, Shreveport Victoria Wichita Falls
License, License, License, License, License, LLC License, LLC License, License LLC License,
LLC LLC LLC LLC LLC LLC LLC LLC
Note: Townsquare Media West Central Radio
Broadcasting, LLC is the sole member of each licensee’s
immediate parent. Each indirect parent is the sole member
of each associated licensee entity.

\ 4 A 4 \ 4 \ 4 \ 4 \ 4 A 4 \ 4 \ 4 \ 4 \ 4
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Media Media Media Media Media Media Media Media Tri- Media Twin Media
Billings, Bozeman, Casper, LLC Cheyenne, Duluth, LLC Laramie, Missoula, Shelby, LLC Cities, LLC Falls, LLC Yakima,
LLC LLC LLC LLC LLC LLC
A\ 4 A 4 \ 4 A 4 A\ 4 \ 4 A 4 \ 4 \ 4 \ 4 \ 4
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Media Media Casper Media Media Duluth Media Media Media Shelby Media Tri- Media Twin Media
Billings Bozeman License, Cheyenne License, Laramie Missoula License, Cities Falls License, Yakima
License, License LLC LLC License, LLC License, . License, LLC License, LLC License,
LLC LLC LLC LLC LLC LLC




Townsquare Media Broadcasting, LLC

Sole Member / Shareholder

\ 4

Townsquare Media of Midwest, LLC

\4

Townsquare Media of
Albany and Lafayette,

Inc.

A 4

Townsquare Media of
Ft. Collins and Grand
Rapids, LLC

'

Townsquare
Media of Grand
Rapids, Inc.

\ 4

Townsquare Media
of Flint, Inc.

A 4

Townsquare Media of
Ft. Collins, Inc.

\ 4

Townsquare Media
Licensee of Albany
and Lafayette, Inc.

A 4

Townsquare Media
of Peoria, Inc.

Townsquare Media of
Evansville/Owensboro,

Inc.

v

y

Townsquare Media

Townsquare Media
of Albany, Inc.

Licensee of Peoria, Inc.

A 4

\4

Townsquare
Media of
Utica/Rome,
Inc.

A 4

Townsquare
Media
Licensee of

A 4

Townsquare
Media of
Buffalo, Inc.

A 4

Utica/Rome,

A 4

Townsquare
Media of El
Paso, Inc.

Townsquare Media of
St. Cloud, Inc.

A 4

A\ 4

Townsquare Media

Townsquare Media
of Lafayette, LLC

Townsquare Media
Licensee of St. Cloud,
Inc.

A 4 of Bloomington, Inc.
Townsquare
Media *
Presque Isle Townsquare Media
License, LLC Killeen-Temple

License, LLC

-3

Note: Each entity is the sole shareholder/member of the
entity directly below it in the chain of ownership.




Townsquare Media Acquisition IV, LLC

A 4

Sole Member

Townsquare New Jersey Holdco, LLC

Sole Member
v
Sole Member Sole Member Sole Member Sole Member Sole Member
\ 4 \ 4 \ 4 \ 4 \ 4
Townsquare Townsquare Townsquare Townsquare Townsquare
Media Atlantic Media Trenton Media Atlantic Media Media Atlantic
City II License, License, LLC City License, Monmouth- City III Holdco,
LLC LLC Ocean License, LLC
LLC
Sole Member
\ 4
Townsquare
Media Atlantic
City III License,
LLC




Townsquare Media Acquisition III, LLC

Sole Member
Sole Member Sole Member Sole Member Sole Member
v \ 4 \ 4 A
Townsquare Townsquare Townsquare Townsquare
Media Oneonta, Media Quincy- Media San Media Sedalia
LLC Hannibal, LLC Angelo License, Holdco, LLC
LLC
Sole Member Sole Member Sole Member Sole Member
A 4 \ 4 \ 4 \ 4
Townsquare Townsquare Townsquare Townsquare
Media Oneonta Media Quincy Media San Media Sedalia
License License, Hannibal Angelo License, License, LLC
LLC License, LLC LLC




Bryton Acquisition Company, LLC

A

Townsquare
Media Sioux
Falls, LLC

A 4 A 4 A 4 A 4 A 4 A 4 A 4 A 4
Townsquare Media Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Augusta/Waterville, Media Media Media Media Grand Media New Media Media
LLC Bangor, LLC Binghamton, Bismarck, Junction, Bedford, Odessa- Tuscaloosa,
LLC LLC LLC LLC Midland II, LLC
LLC
A 4 A 4 A 4 A 4 A 4 A 4 A 4 A 4
Townsquare Media Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Augusta/Waterville Media Bangor Media Media Media Grand Media New Media Media
License, LLC License, Binghamton Bismarck Junction Bedford Odessa- Tuscaloosa
LLC License, License, License, License, Midland II License,
LLC LLC LLC LLC License, LLC
LLC

A

Townsquare
Media Sioux
Falls License,

LLC

Note: Bryton Acquisition Company, LLC is the sole
member of each licensee’s immediate parent. Each
indirect parent is the sole member of each associated

licensee entity.




