
ASSET PURCHASE AGREEMENT 

This ASSET PURCHASE AGREEMENT (this "Agreement") is dated as of October 1, 
2018, by and among Gray Television Group, Inc. ("Seller"), and Silverton Broadcasting 
Company, LLC ("Buyer"). 

RECITALS 

WHEREAS, Seller owns low power television broadcast station K09YH-D, Scottsbluff, 
Nebraska (the ''Station") pursuant to certain authorizations (collectively, the "FCC Licenses" 
and each an "FCC License") issued by the United States Federal Communications Commission 
(the "FCC") to Seller; and 

Seller desires to sell to Buyer, and Buyer desires to purchase from Seller, the Assets (as 
defined below) for the price and on the terms and conditions set forth in this Agreement. 

AGREEMENTS 

In consideration of the above recitals, the following covenants and agreements, and other 
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, 
Buyer and Seller, intending to be legally bound, agree as follows: 

SECTION 1. PURCHASE AND SALE; PRICE AND ASSUMPTION 

1.1 Agreement to Sell and Buy. Subject to the terms and conditions set forth in this 
Agreement, upon the consummation of the purchase and sale (the "Closing"), Seller shall sell, 
transfer, assign and deliver to Buyer on the date of the Closing (the "Closing Date"), free and 
clear of all debts, liens and encumbrances of any nature, other than Permitted Liens (as defined 
below) all of Seller's right, title and interest in and to the "Assets" described in (a) and (b) 
below: 

(a) the FCC Licenses; and

(b) the tangible personal property listed on Schedule 1.1 (b ).

In addition, (x) on the date hereof, Buyer and Seller entered into that certain tower lease 
agreement (the "Casper Tower Lease") related to Seller's use of a tower site owned by Buyer in 
Casper, Wyoming, and (y) at the Closing, Buyer and Seller shall enter into that certain tower 
lease agreement, in the form attached hereto as Exhibit A (the "Scottsbluff Tower Lease"), 
pursuant to which, subject to the terms thereof, Buyer shall have access to the Station's existing 
tower site. 

1.2 Consideration. The consideration for the sale of the Assets shall be Five 
Thousand Dollars ($5,000) (the "Consideration"). At the Closing, Buyer shall pay the Seller 
the Consideration in cash by federal wire transfer of immediately available funds pursuant to 
wire instructions that Seller's counsel shall deliver to Buyer at least two (2) business days prior 
to the Closing Date. Seller and Buyer shall cooperate and use commercially reasonable efforts to 
agree upon such proration of expenses prior to the Closing. 






















