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Certain Excluded Assets

Absence of Conflicts

Required Consents and Filings (Seller)
Liens to be Released Prior to Closing
FCC Licenses

Trade Agreements

Station Agreements

Affiliate Agreements

Tangible Personal Property

Real Property Interests

Intellectual Property

Financial Statements

Absence of Certain Changes or Events
Litigation

Employee Claims

List of Employees

Employee Benefit Plans

Compliance with Law

Tax Returns and Payments
Environmental Matters

Insurance

Cable Television Transmissions
Transactions with Affiliates

Required Consent and Filings (Buyer)
Required Consents under Programming Agreements
Escrow Agreement

Pegasus Guaranty



