
ASSET PTTRCHAS.E S,CREEMENT

TIIIS ASSET P{,IRCIIASE ACREEMEF{T (*ris "Agreemmt'J is made and ente,red
into as of the - __day of April 3006 by and betweeo KCts& Inc, a eaUfomiu not-for-prof,t
coqlorarion ftlcB}(,), dod IIIR Educatiossl Broadcasting; Inc., aCaliforni*rc,rt-nr-pont
corporation ("IHR').

Beeids

WHEREAS IHR is tfre licensee of the On-Air FM translator identifid in the attached
Addeirduur A:

, - WHERAS, IHR desires to sell, and KCBX dcsires to purcha.*, the aswb usad and
useful.in the opration of the tanslator (the "Equignerf), iucluding dr; li-*;for its
operation (thc 'T-iceue') isstred by the federal-Communicatious Colnmission (fte ,,FCC" or'Commission'); 

and

WHEREAS, pnor FCC ffinoval for the transaction conteuplded her€iltrder is
required-

AsrueDent

IN CONSIDERATION OF THE MUTUAL PROMISES CoNTAINED HEREIn,
and for other good. anJ', rrluable consideration,tre receipt aud suffisi€ocy of which is.iei:.:by
aslcnowledged, the pmies hrrete, intarding to be lE stli bound do bar&y r*"r as follows:

1. The Pruehase. Subject to the aonditions oontainod hc,rein IHR agreer to eell {re .
Equipmeil and to assign the Liceose to KCBX asd KCBX hereby *g:*o-to purclrase the
Equipment and to ancqtassiEnment of the Lic"ense, ac follows:

(a) Purchase Price. The Prnchass Price for the Equipmant and License is
id@tified in the attached Addendrun A.

(b) Eq'arpmerit TheEquiprnentbeing eonveyedfrom IFIE to KCBX is
idmtified rn the asach€d Addenrdum A. It is colrveyed on sn *as iso basis.

(c) Deposit Connrment with the execution hermf, KCBX shall payto IFIR a
doposit in the amount as qpecified in Addrudurn d which.qhall be non-refundable
except as indicated in Se*ion S h€rein.

(d) , - 4pDtication. within tffi (10) days ofthe execrrtion hsreof, the parties shalljointty fit" *1 applic*ion with the FcC seekiqg FCC consrnt ts the assignm€nt of
the Licenss fum IHR to KCBX (the *Assignment Application').

Closing. KCBT will pay the rmaining htchase Price af cloaing. The cloei,rg
will be held at a mutually conveirient time anA place, but not latan than tt tf Ol business



days after grant of the A*jqr**l Application. IHR will providc to KSEX insbumentsof conve3aace suitable to KCEX for t'fie Liemse and Equipment-

3'- . . Exchsivitv and Confidatiality. The patie agr6e t6 keep confideotial the terrrs
of this Agreemen! except with reqp#t to any disclosr# requinadby law * n" des and
regulations ofthe FCC.

1' -FQC ftali{cations. IHRrepmerts, w&nants and covensnt-c r$ KCBX that it is
the authorizd holder of the hanslfltor Licenrc; the Licef,se is in gaod standiqg; in fult
force and effect and is suffieient for ttre pressrt c,peration of the t**r#ii[E" is trot
trowpaditrg or, to thq lmowledge of lHR, trreatcil€d, any action by or beiore the FCC to
levoke, canccl, resaindr.modi.fyor refise to renew the Liceuse; trfll has no knwledgc ofany protests' mutually elcfrSrve ryplications, or FCC prooeedings of aay kind, whetfter
pendiru or threatened, which would advssely aflecf Uru n*"rt"rf,r o, illh,'* abitity t+
assign the Licetrse to KCBX; IHR is not iu aiaut under the License; G ri"*,*
contains no re$rictiotts or aonditions whictr would limit in myr€spcct the full operation
of tbe franslator as now operated; an4 trIn is operari4g fte uautsior in mmpliance with
tha tcrms of thc Licmsc and FCC dcs, rcgutauons *i p"rioru. r<cgx,ffiffi,
warrants and mvenants to IHR that it is qualified to be Jco**ission licenser and to
hold the FCC anthorization whictr is the subject of this Agrcerneut.

I' Transfer Fro anrl TaxEs. KCBX shall be solely responsible for any and all bulktrflI$fer ftcs, haa.sfer taxas, sules taxes sr other tareq, Lsessments or fees associa6d withthe pwchase of the IHR License andEquipmeur

.f, "., Termiqafion:Td Deffl+t If fte coounissiotr fail$ to eraot the Assignmat
Application within rS0 dap aftc filirg KCBx shall have ttI tighft triil" t i*
Agreemeat and shell be entitlcd to a full ref-und of KCEX'g rkpJsit, and IHR strnll refund
.nu Ateo*l upon demand. should KCFX fail to consunm^ate said transastioa IHR shnll
be entitled to receivg as its sole and exclusive rcrredy, the deposit as liquidatoa damagss,
$hould IIIR fail to consrunm^de ssid tran$actio& KcBX shail'have th;;gha;p""ifically
to enfotce perfurmance by IHR unde,r this Agre;neilt IFIR *gr* to waiic any deftnse
in any nrch suit that K-cB{ has an adquate remedy ar law ana m interpose no
cpposition' lcgal or o'therwise, as tc thepropriay of specific performance ae a rernedy.

Miscellaneouf.- This Agrelment tw"r*tt" tre entire agreffieril of the paniee
with respect to fte zubject matta hereof -d *p."uedes aryprior ry-rnea; "im t*qp".tthereto whether it is inwiting or otherwise. rf,ir eg'*nii .ry f* **trJ .rrrv iouniting by an insn*rnent duly executed by both parties. This Agreement is m beconstrtred and enforped undet the laws of California Vcaruo firr*any r-d;; b**t, *
g{91* this AgEentent is exclusively ia t!€ ftdffal ar ststE courts locatcd in the State ofCalifomic. lhis Agreern*! *y be eraomed io cormterpats. ft* *a"derJrcpreeentand warrant tha{ reqpecriveln theyhave roceiv$d authoriry to sigr thi, od-"*; and tolesa[y bind their respegtivc brporauom to perfurm all ofthe tms hereof

[The ne,*t page is the signatrrre page.]
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UnffiREFORq The partiee whose rffn€n and addrecses appear belsw have cagsed
this Agrement to be executed by then as of the date first above writtm.

IHR Educrtrnrl Erordcesting Int.
FO Box 180
Tahoma, "UUY 

..

,r=ltl O*/"- n *
Douglas Sherrrrao, presidert-

KCBIT Ine.
4100 Vechell Lene
Srn Luic Obtupo, CA gl40l



ADI}ENDUMA

Strtio[

EOUIPMEFIT

1 - crown FM 30R - 30 watt Transmitterwitrr receiver s€rial #wslgl

2 - FIU\I gB-9S MI{z - Dipole.r\ntennr

I -PDI2 - 55/50 trE lOE MIlz,-powenDividen

2 - Cable Asreurbly- I FT Rc - ZtSVfruc _ Zt EE

4 - COM{ - N: f0, ML, SCM * S0 Ohn male N connecror

I - S0 FT RG* Zlt _ 50 Foot Rc _ 213

Loc*tion F$ritity
III

Chrnnel Purchase Pricg Ilepoeit AtClose

Lompog CuKJ.SflAF 83Q32 236 $21-000_ *{ al{Y) tl d Jrnn

I4mracCA


