Exhibit 12
Before Transfer of Control

KSE Radio Ventures, LLC
Organizational Chart

E. Stanley Kroenke
Sole Owner
100%

Kroenke Sports & Entertainment, LLC
A Delaware Limited Liability Company
100%

KSE Media Ventures, LLC
A Colorado Limited Liability Company
100%

Altitude Sports & Entertainment, LLC
A Colorado Limited Liability Company
100%

KSE Radio Ventures, LLC
A Colorado Limited Liability Company
Licensee




