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I. DESCRIPTION OF TRANSACTION 
This application is one of a number of FCC Form 315 applications (the “Transfer 

Applications”) concurrently filed on behalf of New Young Broadcasting Holding Co., Inc. 
(“Young”), and Media General, Inc. (“Media General”) to seek the Commission’s consent to a 
transaction (the “Transaction”) that will combine the television broadcast operations of Young 
with those of Media General.  Following the consummation of the proposed Transaction, a 
post-transaction Media General (“Post-Merger Media General”), owned and controlled by the 
present equity holders of Young and Media General (“Post-Merger Shareholders of Media 
General”), will continue to operate the television stations that Young and Media General now own 
and operate separately; and the present equity holders of Media General and Young together will 
own and vote the stock of Post-Merger Media General.  Following consummation of the 
Transaction, the pre-merger equity holders of Young will own approximately 68.3% of the equity 
of Post-Merger Media General and the pre-merger equity holders of Media General will own 
approximately 31.7% of the equity of Post-Merger Media General. 

The Transaction creates no new issues under the Commission’s broadcast media 
ownership rules, as a single entity may hold the television broadcast station licenses of both Young 
and Media General in compliance with those rules.  The Transfer Applications request (1) renewal 
of existing waivers for the current satellite stations owned by Young (which waivers were most 
recently renewed by the Commission this past November) and (2) renewal of a “failing station” 
waiver for Media General, as follows: 

1. Extension of Satellite Waiver for WCDC-TV, Adams, Massachusetts, (Facility ID No. 
74419) (satellite of WTEN(TV), Albany, New York (Facility ID No. 74422)). 

2. Extension of Satellite Waivers for KDLO-TV, Florence, South Dakota (Facility ID No. 
41975) and KPLO-TV, Reliance, South Dakota (Facility ID No. 41964) (satellites of 
KELO-TV, Sioux Falls, South Dakota (Facility ID No. 41983)). 

3. Extension of Failing Station Waiver for WYCW(TV), Asheville, NC (Facility ID No. 
70149) (co-owned with WSPA-TV, Spartanburg, SC (Facility ID No. 66391)). 

Consummation of the Transaction will terminate the last of Media General’s 
newspaper-television cross-ownership combinations.  As a result of the Transaction, current 
Media General shareholder Berkshire Hathaway, Inc., which previously acquired from Media 
General daily newspapers of general circulation in several Media General television markets, no 
longer will hold an attributable interest in Media General.  Accordingly, the Commission’s 
approval of the Transaction will not require any newspaper-broadcast cross-ownership waivers.   

At present, each of Young and Media General has a single majority shareholder.  Standard 
General Communications LLC and its sole member Standard General Fund, L.P. (together 
“Standard General”) control a majority of the voting rights represented by Young’s issued and   
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outstanding stock.  Stewart Bryan controls a majority of the voting rights of Media General.1  
Following consummation of the Transaction, no party will control a majority of the shares or 
voting rights of Post-Merger Media General, which will remain a publicly traded company. 

As shown in Attachment A, upon consummation of the Transaction, Post-Merger Media 
General will continue to control Media General Communications Holdings, LLC, an indirect 
wholly owned subsidiary that holds Media General’s broadcast licenses.2  A new limited liability 
company with Post-Merger Media General as its sole member will indirectly hold and control 
Young’s current broadcast licensee subsidiaries.  As noted above, the current equity holders of 
Young and Media General will hold the stock of Post-Merger Media General. 

The parties will consummate the Transaction through a series of mergers involving newly 
created subsidiaries of Media General, each to be effectuated at a single closing.  The present 
shareholders of Media General and of Young will surrender the shares and/or warrants they 
currently hold in each company in exchange for shares of voting common stock or non-voting 
common stock in Post-Merger Media General.  A new corporate subsidiary of Media General will 
merge with and into the present Young, with Young to be the surviving corporation.  Young will 
then merge into a limited liability company, Media General Broadcasting, LLC, of which the 
Post-Merger Media General will be the sole member.  Media General Broadcasting, LLC will then 
be the surviving company, controlled by Media General.  The current corporate ownership 
structure of the various Young subsidiaries (which, after the Transaction, will be below Media 
General Broadcasting, LLC) will not be altered by the Transaction.  See Attachment A for a chart 
of the ownership and control of the Media General and Young licensees before and after the 
consummation of the Transaction. 

Under the Merger Agreement, upon consummation of the Transaction, the Board of 
Post-Merger Media General will be comprised of 14 members consisting of the nine directors of 
Media General immediately prior to the Transaction (the “Media General Pre-Merger Directors”) 
and the five current directors of Young (or any replacements designated by Young, subject to the 
approval of the Board, not to be unreasonably withheld) (the “Young Directors”).  The 
Nominating & Governance Committee of the Board (the “Nominating Committee”) will be 
comprised of five members, consisting of three Young Directors and two Media General 
Pre-Merger Directors.  Young Directors will chair the Nominating Committee and the 
Compensation Committee of the Board, and a Media General Pre-Merger Director will chair the 
Audit Committee of the Board. 

                                                 
1 Stewart Bryan controls a majority of the voting rights in Media General, Inc.’s issued and outstanding stock 

as Trustee of the D. Tennant Bryan Media Trust, and he also votes additional shares of Media General in his personal 
capacity.   

2 Media General, Inc. owns all of the outstanding voting stock of Media General Communications, Inc.  
Media General Communications, Inc. owns all of the outstanding voting stock of Media General Operations, Inc., 
which, in turn, is the sole member of Media General Communications Holdings, LLC, the Media General licensee 
subsidiary which holds the licenses issued by the Commission for each of Media General’s television broadcast 
stations.  
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From consummation of the Transaction through the 2014 Media General annual 
shareholders’ meeting, certain significant corporate actions will require the consent of at least 10 
out of the 14 members of the Board, including any change to the size of the Board, any change to 
the composition, structure or authority of the Board's committees, mergers, consolidations and 
similar transactions, any amendments to Media General’s articles of incorporation or by-laws, and 
the hiring or termination of executive officers.   

At the 2014 annual meeting of Media General shareholders, the size of the Board will be 
reduced to 11 members.  The Nominating Committee will nominate for election to the Board at 
that annual meeting (i) five Media General Pre-Merger Directors selected by the Nominating 
Committee (including the current Chairman, Vice Chairman and Chief Executive Officer of the 
pre-merger Media General), (ii) five Young Directors, and (iii) one additional nominee selected by 
the Nominating Committee. 

From the consummation of the Transaction through the 2017 Media General annual 
shareholders’ meeting, the Nominating Committee will have the exclusive right to nominate 
candidates for election to the Board and to appoint individuals to fill vacancies on the Board, 
subject to a right of a majority of the Board (including one affirmative vote of a Young Director) to 
reject such nomination or appointment.  During that period, the Nominating Committee will be 
comprised of five directors, including at least three of the Young Directors (or any replacements 
designated by Young, subject to the approval of the Media General Board, not to be unreasonably 
withheld) (“Young Designees”).  During the period from the consummation of the Transaction 
through the 2014 annual meeting of shareholders, the nominating Committee will include two 
Media General Pre-Merger Directors in addition to the three Young Designees. 

II. FCC LICENSES TO BE TRANSFERRED 
Media General holds the following full-power television broadcast licenses3 through its 

licensee subsidiary Media General Communications Holdings, LLC: 

Call Sign and Community of 
License 

Facility ID Licensee 
 

WSLS-TV, Roanoke, VA 57840 Media General Communications Holdings, LLC 
WBTW(TV), Florence, SC 66407 Media General Communications Holdings, LLC 
WCBD-TV, Charleston, SC 10587 Media General Communications Holdings, LLC 

                                                 
3 In addition to the listed full power television stations (and their associated broadcast auxiliary facilities), 

Media General Communications Holdings, LLC is also seeking by its Form 315 filing consent to the transfer of the 
following licenses in the low power television service: W02AG-D, Brevard, NC (Facility ID No. 61683), W02AH, 
Mars Hills, NC (Facility ID No. 66401); W02AT-D, Burnsville, NC (Facility ID No. 66392); W08AO-D, Canton, NC 
(Facility ID No. 66409); W08AT-D, Cherokee, NC (Facility ID No. 66406); W08AX, Marshall, NC (Facility ID No. 
66393); W08BF-D, Spruce Pine, NC (Facility ID No. 66387): W08BP-D, Beaver Dam, NC (Facility ID No. 66394); 
W09AF-D, Sylva, NC (Facility ID No. 66408); W09AG-D, Franklin, NC (Facility ID No. 66405); W09AR-D, 
Weaverville, NC (Facility ID No. 66397); W10AD-D, Montreat, etc., NC (Facility ID No. 66396); W10AJ, 
Greenville, SC (Facility ID No. 66388); and W11AN-D, Bryson City, NC (Facility ID No. 66410).  Media General 
Communications Holdings, LLC is filing separate applications in the appropriate bureaus to transfer its earth station 
and land mobile facilities. 
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Call Sign and Community of 
License 

Facility ID Licensee 
 

WNCN(TV), Goldsboro, NC 50782 Media General Communications Holdings, LLC 
WNCT-TV, Greenville, NC 57838 Media General Communications Holdings, LLC 
WSPA-TV, Spartanburg, SC 66391 Media General Communications Holdings, LLC 
WYCW(TV), Asheville, NC4 70149 Media General Communications Holdings, LLC 
WFLA-TV, Tampa, FL 64592 Media General Communications Holdings, LLC 
WJBF(TV), Augusta, GA 27140 Media General Communications Holdings, LLC 
WKRG-TV, Mobile, AL 73187 Media General Communications Holdings, LLC 
WRBL(TV), Columbus, GA 3359 Media General Communications Holdings, LLC 
WSAV-TV, Savannah, GA 48662 Media General Communications Holdings, LLC 
WVTM-TV, Birmingham, AL 74173 Media General Communications Holdings, LLC 
WHLT(TV), Hattiesburg, MS 48668 Media General Communications Holdings, LLC 
WJTV(TV), Jackson, MS 48667 Media General Communications Holdings, LLC 
WJHL-TV, Johnson City, TN 57826 Media General Communications Holdings, LLC 
WCMH-TV, Columbus, OH 50781 Media General Communications Holdings, LLC 
WJAR(TV), Providence, RI 50780 Media General Communications Holdings, LLC 

Young holds the following full power television broadcast stations5 through licensee 
subsidiaries as set forth below: 

Call Sign and Community of 
License 

Facility ID Licensee 
 

KRON-TV, San Francisco, CA 65526 Young Broadcasting of San Francisco, Inc. 
WKRN-TV, Nashville, TN 73188 WKRN, G.P. 
WTEN(TV), Albany, NY 74422 Young Broadcasting of Albany, Inc. 
WCDC-TV, Adams, MA6  74419 Young Broadcasting of Albany, Inc. 
WATE-TV, Knoxville, TN 71082 WATE, G.P. 
WRIC-TV, Petersburg, VA 74416 Young Broadcasting of Richmond, Inc. 
WBAY-TV, Green Bay, WI 74417 Young Broadcasting of Green Bay, Inc. 
KWQC-TV, Davenport, IA 6885 Young Broadcasting of Davenport, Inc. 
WLNS-TV, Lansing, MI 74420 Young Broadcasting of Lansing, Inc. 
KELO-TV, Sioux Falls, SD 41983 Young Broadcasting of Sioux Falls, Inc.   
KDLO-TV, Florence, SD7 41975 Young Broadcasting of Sioux Falls, Inc.   

                                                 
4 Operated pursuant to a failing station waiver. 

5 In addition to the listed full power television stations (and their associated broadcast auxiliary facilities), 
three Young licensee subsidiaries are also seeking consent by their Form 315 filings to the transfer of the following 
licenses in the low power television service: Young Broadcasting of San Francisco, Inc. for K25HI, Santa Rosa, CA 
(Facility ID No. 65532); Young Broadcasting of Albany, Inc., for W04AE, Herkimer, NY (Facility ID No. 74421); 
and Young Broadcasting of Sioux Falls, Inc. for K24DT, Aberdeen, SD (Facility ID No. 41979).  Various Young 
licensee subsidiaries are also filing separate applications in the appropriate bureaus to transfer their earth station and 
land mobile facilities. 

6 Satellite of WTEN(TV), Albany, New York (Facility ID No. 74422). 

7 Satellite of KELO-TV, Sioux Falls, South Dakota (Facility ID No. 41983). 
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Call Sign and Community of 
License 

Facility ID Licensee 
 

KPLO-TV, Reliance, SD8 41964 Young Broadcasting of Sioux Falls, Inc.   
KCLO-TV, Rapid City, SD 41969 Young Broadcasting of Rapid City, Inc.   
KLFY-TV, Lafayette, LA 35059 KLFY, L.P. 

 
III. PARTIES TO APPLICATION 

 
The following tables provide information pertaining to the proposed transferees and the 

structure of Post-Merger Media General.  The numbered items below refer to columns in the 
tables.   
 

(1)       Name and Address 
(2)       Citizenship 
(3)       Positional Interest 
(4)       Percentage of Votes 
(5)       Percentage of Equity 

 

Attributable Shareholder of Post-Merger Media General 

(1) (2) (3) (4) (5) 
Standard General Fund, L.P. 
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. Shareholder 29.69%9 27.87%10 

 
Directors and Officers of Post-Merger Media General 

(1) (2) (3) (4) (5) 
J. Stewart Bryan III 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Chairman  <2% <2% 

Marshall N. Morton 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Vice Chairman <0.1% <0.1% 

                                                 
8 Satellite of KELO-TV, Sioux Falls, South Dakota (Facility ID No. 41983). 

9 Includes 25.15% held by Standard General Communications LLC.  A variety of investment funds have 
participations in Standard General Fund, L.P. and Standard General Communications LLC, which allow them to 
contractually participate in the financial results of those companies’ stock holdings, but which do not provide any 
ownership interest in the shares held by those companies or provide any right to vote or direct the sale/purchase of 
those shares. Those rights are held exclusively by Soohyung Kim. 

10 Includes 23.62% held by Standard General Communications LLC. 
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George L. Mahoney 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Director, President and 
CEO 

0% 0% 

John A. Butler 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Treasurer 0% 0% 

Deborah A. McDermott 
441 Murfreesboro Road 
Nashville, TN 37210 

U.S. Senior Vice President of 
Broadcast Stations 

 

0% 0% 

Andrew C. Carington 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Vice President – General 
Counsel and Secretary 

0% 0% 

James R. Conschafter 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Vice President – 
Broadcast Markets 

0% 0% 

John R. Cottingham 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Vice President – 
Broadcast Markets 

0% 0% 

Robert Peterson 
441 Murfreesboro Road 
Nashville, TN 37210 

U.S. Vice President – 
Broadcast Markets 

0% 0% 

Robert E. MacPherson 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Vice President – 
Corporate Human 

Resources 

0% 0% 

Timothy J. Mulvaney 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Chief Accounting Officer 
and Controller 

0% 0% 

Lou Anne J. Nabhan 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Vice President and 
Director of Corporate 

Communications 

0% 0% 

James F. Woodward 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Senior Vice President – 
Finance and Chief 
Financial Officer 

0% 0% 
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Diana F. Cantor 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Director 0% 0% 

H.C. Charles Diao 
441 Murfreesboro Road 
Nashville, TN 37210 

U.S. Director <1% <1% 

Dennis J. Fitzsimons 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Director 0% 0% 

Soohyung Kim 
441 Murfreesboro Road 
Nashville, TN 37210 

U.S. Director 29.69%11 27.87%11 

Wyndham Robertson 
333 E. Franklin Street 
Richmond, VA 23219 

U.S.  Director 0% 0% 

Howard Schrott 
441 Murfreesboro Road 
Nashville, TN 37210 

U.S. Director 0% 0% 

Kevin Shea 
441 Murfreesboro Road 
Nashville, TN 37210 

U.S. Director 0% 0% 

Rodney A. Smolla 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Director 0% 0% 

Thomas J. Sullivan 
441 Murfreesboro Road 
Nashville, TN 37210 

U.S. Director 0% 0% 

Carl S. Thigpen 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Director 0% 0% 

                                                 
11 Through the Standard General entities. 
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Coleman Wortham, III 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Director 0% 0% 

 
Post-Merger Media General will continue to own all of the issued and outstanding voting 

stock of Media General Communications, Inc.  Media General Communications, Inc., in turn, will 
continue to own all of the outstanding voting stock of Media General Operations, Inc., which will 
continue to be the sole member of Media General Communications Holdings, LLC, the Media 
General licensee subsidiary that holds the licenses issued by the Commission for each of Media 
General’s television broadcast stations.  The officers and directors of these wholly owned direct 
and indirect subsidiaries of Media General, Inc. are shown in the following three charts. 

Media General Communications, Inc.   

(1) (2) (3) (4) (5) 
Marshall N. Morton 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Officer and Director 0.0% 0.0% 

Andrew C. Carington 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Officer 0.0% 0.0% 

James F. Woodward 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Officer 0.0% 0.0% 

 
Media General Operations, Inc.   

(1) (2) (3) (4) (5) 
Marshall N. Morton 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Officer and Director 0.0% 0.0% 

Andrew C. Carington 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Officer 0.0% 0.0% 

James F. Woodward 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Officer 0.0% 0.0% 
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Media General Communications Holdings, LLC 
(Licensee Subsidiary)   

(1) (2) (3) (4) (5) 
Marshall N. Morton 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Officer and Director 0.0% 0.0% 

Andrew C. Carington 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Officer 0.0% 0.0% 

James F. Woodward 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Officer 0.0% 0.0% 

 
In addition, Post-Merger Media General will be the sole member of Media General 

Broadcasting, LLC.  Media General Broadcasting, LLC will be the indirect parent company of 
each of the existing Young licensee subsidiaries, each of which will continue to be the licensee of 
the Young station(s) indicated in the chart above listing the licenses that are the subject of this and 
related applications.  As a limited liability company, Media General Broadcasting, LLC will not 
have directors.  Its officers are reflected in the chart below.  The corporate structure and 
attributable interest holders in the Young subsidiaries below Media General Broadcasting, LLC 
will not be changed as a result of the Transaction and, for that reason, they are not detailed below.  
The corporate structure is set forth in Attachment A. 
 

Media General Broadcasting, LLC 

(1) (2) (3) (4) (5) 
George L. Mahoney 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. President  0 0 

James F. Woodward 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Treasurer 0 0 

Andrew C. Carington 
333 E. Franklin Street 
Richmond, VA 23219 

U.S. Secretary 0 0 
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Ownership of Attributable Shareholder of Post-Merger Media General 

The following charts provide information regarding Standard General and its principals: 

Standard General Fund, L.P. 

(1) (2) (3) (4) (5) 
Standard General Fund, L.P. 
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. N/A N/A N/A 

Standard General GP LLC  
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. General Partner 100.0% 2.0% 

Standard General L.P. 
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. Manager 0% 0% 

 
Standard General Communications LLC 

(1) (2) (3) (4) (5) 
Standard General Communications 
LLC 
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. N/A N/A N/A 

Standard General Fund, L.P.  
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. Member 0% 100% 

Standard General Holdings L.P. 
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. Manager 100% 0% 

 
Standard General L.P. 

(1) (2) (3) (4) (5) 
Standard General L.P. 
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. N/A N/A N/A 
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Standard General Holdings L.P.  
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. General Partner 100.0% 80.0% 

 
Standard General Holdings L.P. 

(1) (2) (3) (4) (5) 
Standard General Holdings L.P. 
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. N/A N/A N/A 

Standard General S Corp.  
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. General Partner 100.0% 0% 

 
Standard General S Corp. 

(1) (2) (3) (4) (5) 
Standard General S. Corp. 
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. N/A N/A N/A 

Acme Amalgamated Holdings LLC  
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. Shareholder 100.0% 100.0% 

Soohyung Kim 
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. Officer/Director 0% 0% 

 

Standard General GP LLC 

(1) (2) (3) (4) (5) 
Standard General GP LLC 
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. N/A N/A N/A 

Standard General Management LLC  
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. Member 100.0% 80.0% 
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Standard General Management LLC 

(1) (2) (3) (4) (5) 
Standard General Management LLC 
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. N/A N/A N/A 

Acme Amalgamated Holdings LLC  
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. Managing Member 100.0% 71.6% 

 
Acme Amalgamated Holdings LLC 

(1) (2) (3) (4) (5) 
Acme Amalgamated Holdings LLC 
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. N/A N/A N/A 

Soohyung Kim  
650 Madison Avenue, 23rd Floor 
New York, New York 10022 

U.S. Managing Member 100.0% 100.0% 

 
IV. TRANSACTION DOCUMENTS 

The parties are submitting with this application a copy of the Agreement and Plan of 
Merger, dated as of June 5, 2013, by and among Media General, Inc., New Young Broadcasting 
Holding Co., Inc., General Merger Sub 1, Inc., General Merger Sub 2, Inc., and General Merger 
Sub 3, LLC (the “Merger Agreement”).  The following are the exhibits and schedules to the 
Merger Agreement: 

Exhibit A – Form of Plan of Merger for Reclassification Merger  
Exhibit B – Form of Surviving General Certificate of Incorporation  
Exhibit C – Form of Surviving General Bylaws 
Exhibit D – Phoenix Designees to General Board 
Exhibit E – Form of Letter of Transmittal 
Exhibit F – Form of General Charter Amendment 
Phoenix Disclosure Letter 
General Disclosure Letter 
 

The parties have included a copy of Exhibits B and C with this application, but have excluded from 
the application the remaining schedules and attachments to the Merger Agreement. 
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The parties also have excluded from the application the attachments to the Merger 
Agreement other than Exhibit B and Exhibit C and also the following documents relating to the 
transaction, because they contain proprietary information, are not germane to the Commission's 
consideration of this application, or duplicate information already included in the application or in 
the possession of the Commission.  See LUJ, Inc. and Long Nine, Inc., 17 FCC Rcd 16980 (2002).  
For the most part, the excluded documents are publicly available from the web-based resources of 
the Securities and Exchange Commission (“SEC”).  In addition to the listed material, documents 
associated with the Transaction will include various employment agreements with individuals and 
various documents relating to the SEC and state merger filings.  Copies of excluded portions of 
those documents and other material will be provided to the Commission upon request, subject to 
the right of the parties to ask that the material submitted be held in confidence and not be made 
available for public inspection pursuant to applicable rules and policies of the Commission that 
restrict public access to confidential and proprietary information.   

1. Letter Agreement, dated as of June 5, 2013, by and among the Media General, Inc., BH 
Finance LLC and the other parties thereto. 

2. Voting Agreement, dated as of June 5, 2013, by and among New Young Broadcasting 
Holding Co., Inc., the D. Tennant Bryan Media Trust dated May 28, 1987, as amended and 
restated as of April 21, 1994, between D. Tennant Bryan and J. Stewart Bryan, III, as initial 
trustees, J. Stewart Bryan, III, and Media General, Inc. 

3. Standstill and Lock-Up Agreement, dated as of June 5, 2013, by and among Media 
General, Inc., Standard General Fund, L.P. and Standard General Communications LLC. 

4. Amended and Restated Registration Rights Agreement, dated as of June 5, 2013, by and 
among Media General, Inc., New Young Broadcasting Holding Co., Inc. and the Holders 
(as defined therein). 

5. Voting and Consent Agreement, dated as of June 5, 2013, by and among New Young 
Broadcasting Holding Co., Inc., Media General, Inc., the Secretary of New Young 
Broadcasting Holding Co., Inc. (as Warrant Agent) and the New Young Broadcasting 
Holding Co., Inc. equity holders party thereto. 

6. Letter Agreement, dated as of June 5, 2013, by and among Media General, Inc., Media 
General Operations, Inc., Berkshire Hathaway Inc., World Media Enterprises Inc., and, 
solely with respect to certain provisions thereof, the D. Tennant Bryan Media Trust dated 
May 28, 1987, as amended and restated as of April 21, 1994, between D. Tennant Bryan 
and J. Stewart Bryan, III, as initial trustees, and J. Stewart Bryan, III.  

V. PENDING LICENSE RENEWAL APPLICATIONS 
A number of the Media General and Young stations are the subject of pending applications 

for renewal of license.  During the pendency of this and related license transfer applications, 
additional license renewal applications may be filed.  The parties therefore request that the 
Commission apply its policy permitting processing of multi-station long-form applications that 
involve stations with pending license renewal applications where (1) no basic qualifications issues 
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have been raised or, if raised, were resolved favorably, and (2) the purchaser explicitly assents to 
standing in the stead of the seller in any renewal proceeding that is pending at the time of 
consummation of the transaction.  The shareholders of Media General and Young, for themselves 
and their proposed licensee subsidiaries, hereby agree to succeed to the position of the transferors 
in any pending license renewal applications and to assume the consequences thereof, consistent 
with the procedures set forth in Shareholders of CBS Corporation, 16 FCC Rcd 16072, ¶ 3 (2001) 
(“The Commission repeatedly has held that, in multi-station transactions, it will grant the transfer 
of control application while the renewal application is pending as long as there are no basic 
qualification issues pending against the transferor or transferee that could not be resolved in the 
context of  the transfer proceeding, and the transferee explicitly assents to standing in the stead of 
the transferor in the pending renewal proceeding.”) 

VI. MEDIA OWNERSHIP 
Young and its attributable owners do not have an attributable interest in any radio station, 

television broadcast station, or daily newspaper of general circulation other than Young’s interest 
in the above-listed television broadcast stations that are the subject of this and related applications. 

Media General does not have an attributable interest in any radio station, television 
broadcast station, or daily newspaper of general circulation other than Media General’s interest in 
the above-listed television broadcast stations that are the subject of this and related applications.  
Berkshire Hathaway, Inc. recently acquired from Media General a number of daily newspapers, 
certain of which are published in communities in which Media General has television broadcast 
stations and which formerly were held by Media General pursuant to newspaper-broadcast 
cross-ownership waivers granted by the Commission.  As a result of the Transaction, Berkshire 
Hathaway, Inc. no longer will hold an attributable interest in Media General.  Accordingly, the 
Commission’s approval of the Transaction will not require any newspaper-broadcast 
cross-ownership waivers.   

No current shareholders of Media General will hold an attributable interest in the stock of 
Post-Merger Media General, by reason of the size of their interests or their acceptance of 
non-voting stock in Post-Merger Media General in exchange for a portion of their present Media 
General stock. 

The Transfer Applications request (1) renewal of existing waivers for the current satellite 
stations owned by Young (which waivers were most recently renewed by the Commission this past 
November) and (2) renewal of a “failing station” waiver for Media General, as follows: 

1. Extension of Satellite Waiver for  

a. WCDC-TV, Adams, Massachusetts, (Facility ID No. 74419) (satellite of 
WTEN(TV), Albany, New York (Facility ID No. 74422)); and 

b. KDLO-TV, Florence, South Dakota (Facility ID No. 41975) and KPLO-TV, 
Reliance, South Dakota (Facility ID No. 41964) (satellites of KELO-TV, Sioux 
Falls, South Dakota (Facility ID No. 41983)). 
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2. Extension of Failing Station Waiver for WYCW(TV), Asheville, NC (Facility ID No. 
70149) (co-owned with WSPA-TV, Spartanburg, SC (Facility ID No. 66391)). 

A request for extension of the satellite waivers is included as Attachment B hereto; a request for 
extension of the failing station waiver is included as Attachment C hereto. 
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Attachment A 

 

Pre-Merger and Post-Merger Organizational Charts for Licensee Entities of Media General, Inc. 
and New Young Broadcasting Holding Co., Inc. 

  
























































	Media GeneralPhoenix Comprehensive Exhibit 7-3-13 Final
	I. DESCRIPTION OF TRANSACTION
	II. FCC LICENSES TO BE TRANSFERRED
	III. PARTIES TO APPLICATION
	IV. TRANSACTION DOCUMENTS
	V. PENDING LICENSE RENEWAL APPLICATIONS
	VI. MEDIA OWNERSHIP

	Media General Young Comprehensive FCC Exhibit
	Transaction Exhibit with Attachments A and B
	Transaction Exhibit Attachment C


