July 2, 2003

Mr. Bruce 1. Goldsen
Goldsen Broadcasting, LLC
915 Riverside Avenue
Adrian, M1 49221

RE:  Asset Purchase Agreement for the Purchase of WCFX, Clhire, MI
Dear Mr. Goldsen: |

This Asset Purchase Agreement (this “Agreement”) contains the tgrms and conditions upon
which Grenax Broadcasting, LLC, a Delaware limited liability company of its assigns (“Buyer”), is
willing to acquire the assets of radio station WCFX, Claire, Michigan (the ‘Station™), from Goldsen
Broadcasting, LLC| a Michigan limited liability company (“Seller”):

1. Asséts. On the Closing Date (as hereinafter defined), Buyer ghall purchase from Seller
all of the assets, praperties, interests and rights of Seller, real and personal, tangible and intangible,
owned or leased by Seller which are used or held for use in the operption of the Station (the
“Assets”) including, but not limited to, all the following: (i) licenses, permits, registrations and
authorizations of any governmental authority, including the Federal Comsnunications Commission
(“FCC”), which FCC licenses, authorizations, registrations and permitq are listed on Exhibit A
hereto; (ii) all real property (whether leased or owned), together with a}l appurtenant easements
thereto, and all equipment, office furniture, vehicles and other tangible peysonal property, including
the real and personal property listed on Exhibit B hereto; (iii) all documenty, files, books and records,
including the local public file; (iv) the right to use the call letters of th¢ Station; (v) all slogans,
programs, computer programs and software (to the extent assignable), programming material, trade
names, internet domain names, service marks and copyrights; (vi) all contrfcts and agreements listed
on Exhibit C hereto (the “Assumed Contracts”); and (vii) goodwill rdlated to the Station; but
excluding cash or fcash equivalents and accounts receivable of Seller, cpntracts or agreements to
which Seller is a party (other than any Assumed Contracts), tangible and infangible personal property
disposed of or consumed in the ordinary course of business, and employde benefit plans and assets
relating thereto (collectively, the “Excluded Assets”). The assets cd nveyed will include all
replacements and |additions thereto between the date of this letter and the date on which the
transactions contemplated hereby are consummated (the “Closing Date”) Seller agrees that it shall
convey the Assets to Buyer free and clear of all liens, encumbrances and debts of any kind except
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to the extent assumed by Buyer.
2. ] ;. Subject to the adjustments set forth in paragfaph 3, the total purchase

price for the Assets|(the “Purchase Price”) will be $2,875,000.00 payable]by Buyer to Seller or its
assigns in cash or wire transfer funds at the Closing (as hereinafier defingd).

diuzmiments and Prorations.

(2)

All revenues arising from the operation of the Statjon earned or accrued up
until 11:59 p.m. vn the day prior to the Closing Date, and all operating expenses arising therefrom
incurred, accrued or payable up until such time, including operating expenses arising under the
Assumed Contracts, tower rentals, business and license fees, utility charges, FCC regulatory fees,
real and personal property taxes levied against the Assets, property and equipment rentals, applicable
copyright or other fees, sales and service charges, other taxes, wages, salaris, vacation, and sick and
employee compensation pay shall be prorated between Buyer and Sellet in accordance with the
principle that (i) Seller shall receive all revenues, refunds and deposits of Sgller held by third parties,
and shall be responsible for all operating expenses incurred, payable or allocable to the conduct of
the business and operations of the Station for the period ending at 11:59 pjm. on the day prior to the
Closing Date and (ii) Buyer shall receive all revenues earned or accrued arid shall be responsible for
all operating expenses incurred, payable or allocable to the conduct of thg business and operations
of the Station for the period commencing on and continuing after the Cloging Date. An adjustment
of the Purchase Price and proration shall be made in favor of Buyer to the
any liability under any Assumed Contract to refund (or to credit against pay
security deposit or similar prepayment paid to Seller by any lessee or oth:
otherwise credited|to Buyer. Subject to Buyer’s receipt of appropriatd
adjustment of the Purchase Price and proration shall be made in favor o
Seller has made (A) any security deposit under any Assumed Contract whether or not there is a
proration under such Assumed Contract or (B) other prepayment under ahy Assumed Contract for
which there is a proration. Seller shall be liable for all the costs of emplojee compensation relating
to the Station properly attributable to or accruable on account of servicg with the Seller through
11:59 p.m. on the date prior to the Closing Date, including (1) all taxes 4nd related contributions,
vacations and sick|pay and (2) all group medical, dental or death benefijts for expenses incurred,
related to or arising from events occurring on or prior to 11:59 p.m. on th¢ date prior to the Closing
Date, or death or disability occurring on or prior to 11:59 p.m. on the date prior to the Closing Date,
whether reported by the Closing Date or thereafter. Buyer will be liaple for all of the costs of

r third party which is not
estoppel certificates, an
F Seller to the extent that

employee compen:
to a Station, prope

ation (including the types of costs referred to in clauses| 1) and (2) above) relating
rly attributable or accruable thereafter on account of ervice with Buyer. If the

Negative Trade Ba
amount by which 1
dollar for dollar.

lance (hereinafter defined) exceeds $5,000.00 and th¢ Closing occurs, then the
: Negative Trade Balance exceeds $5,000.00 shall r¢duce the Purchase Price
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(b)

Adjustments or prorations pursuant to this paragraph 3 will, insofar as

feasible, be determined and paid on the Closing Date based upon Seller
delivered to Buyer five days prior to the Closing Date and reasonably appre
settlement and payment by the appropriate party oceurring no later than ¢
Date. Within 60 days after the Closing Date, Buyer shall submit to Sellerits

s good faith calculation
yved by Buyer, with final
0 days after the Closing
good faith determination

of adjustment under this paragraph 3 shall be made in accordance with gene

ally accepted accounting

of the adjustments or prorations required by this paragraph 3. Buyer's éca;-mination of the amount

principles, consistentiy appiwf& If Seller disagrees with the determinati

adjustment, Seller shall give prompt written notice thereof, but in no ever

n made by Buyer of the
t later than 20 days after

notice of Buyer’s determination, specifying in reasonable detail the riature and extent of the

disagreement, and Buyer and Seller shall have a period of 30 days
disagreement. If the parties are unable 1o resolve the disagreement with!

in which to resolve the

n the 30-day period, the

matter shall be submitted to PricewaterhouseCoopers, LLP an independent certified public

accounting firm, which accounting firm shall be directed to submita final 1
The accounting firm’s determination shall be hmémg on Buyer and Seller.

fees and expenses of ils own representatives, including its independent ace

esolution within 30 days.
Each party shall bear the
buntants, if any, and shall

share equally the fees and expenses of PriccwaterhouseCoopers, LLP, ii] engaged, to resolve any

disagreement between the partics, Within five business days followir

ig a final determination

hereunder, the party ¢bligated to make payment will make the payments dletermined to be due and

owing in accordance with this paragraph 3.

As of the Closing Date. Buyer shall assume and g

(@)
and perform all the obligations and liabilities of Seller miazmg 1o the Sy
Contracts relating to the tmae pﬁmr_ﬁ i}»agmmﬁg onor armmg i}iil Qf eveﬂi

x p

s

under any contract not mﬁiudt:d in the Agszxmui Canim,is, {n) t:;b ;ga{;m

Assumed Contract for which a consent to assignment, if required, has n¢

Closing Date, (iii) any obligations and liabilities arising under the Assum
the time period prior 1o the Closing Date and (iv) any forfeiture, clain

ertake to pay, discharge
tion under the Assumed
occurring on or after the
} obligations or liabilities
s or liabilities under any
t been obtained as of the
ed Contracts that relate to
or pending litigation or

proceedmg relating to the business or operations of the Station prior t¢ the Closing Date, shall

remain and be the obligation and liability solely of Selier. Other than as spg

of this paragraph 4, Buyer, directly or indirectly, shall assume no liabiliti
and shall not be liable therefor.

(b)  On the Closing Date. Buyer shall assume Seller’s
authorized Trade Agreements; provided, iowever, that Seller, from and aff
the Closing Date, shall not, without the prior writien consent of Buyer,
Trade Agreements or (i) enter into any new Trade Agreements; pr, ovided
not assume or agree to satisfy, discharge orperform any other trade liabiling
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icified in the first sentence
s or obligations of Seller

obligations under written
er the date hereof through
(i) modify or extend any
, further, that Buyer does

es. The Trade Agreements
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assumed by Buyer pussuant to the terms of this paragraph 4 shall be consid¢red Assumed Contracts.
“Trade Agreements” means the exchanges by the Station of its adveriising time for goods or
services, other than in connection with the licensing of programs anérprograxmning material.
“Negative Trade Balance' means the difference, if negative, between the value of time owed under
barter agreements to which the Station is a party or by which it is bound apd the value of the goods
and services to be received under such agreements.

5. Allocation.  Within 30 davs afier the Closing Date, Seller:
in good faith an allocation of the Purchase Price among the Asscts (as welll as liabilities assumed by
Buyer) that complies with Section 1060 of the Internal Revenue Code witl respect to the allocation
of the Purchase Price. If the allocation is not agreed upon within 30 days affer the Closing Date, then
Buyer and Seller agree that the allocation shall be made and consistently reported by Buyer and
Seller in compliance with Section 1060 based upon an asset valuationt supplied by Broadcast
Investment Analysts. The cost of such appraisal shall be shared equally by Buyer and Seller. Buyer
will order such appraisal from Broadcast Investment Analysts promptly after such date as Buyer and

d Buyer shall negotiate

Seller fail to agree on such allocation. The appraisal, if required, shall be
45 days after the order of such appraisal.

6.
consent, as provided in paragraph 7 hereof, Buycr, Seller and Patrick
corporation , as escrow agent, shall execuie an escrow

hrovided to Seller within

Deposit Escrow Deposit. Simultancously with the filing of the application for FCC

Communications, Inc., a
agreement in the form of

Exhibit D hereto (the “Deposit Escrow Agreement”) and, immediately afier such execution, Buyer

shall deposit $100.000.00, in the form of a letter of credit reasonably
“Escrow Deposit™}, in an escrow account to be governed by the terms

acceptable to Seller (the
 of the Deposit Escrow

Agreement and this A greement. At the Closing, the Escrow Deposit and (h¢ accrued interest thereon,

if any, shall be returned to Buyer. In the event the parties fail to close thist
material breach of this Agreement, and Seller terminales this Agreement
due to such breach, then. upon Buyer's receipt of a counterpart of the Rele
E hereto, the Escrow Deposit shall be paid to Seller as liquidated damage

ransaction due to Buyer’s
pursuant to paragraph 18
ase in the form of Exhibit

s and any accrued interest

on the Escrow Deposit shall be retumed to Buyer. In the event the parties ﬁLit to close this transaction

for any other reason, then the Escrow Deposit and any acerued interest th
Buyer. The parties agree that the foregoing liquidated damages are reasc
circumstances existing as of the date hereof und constitutes the parties’
actual damages reasonably expected to result from the termination of this
to Buyer’s material breach of this Agreement. Seller agrees that, to the {
law, Seller’s right to payment of such liquidated damages shall be its sol
the Closing does not occur with respect to any damages whatsoever that &
to suffer as a result of any claim or cause of action asserted by Seller r
breaches of this Agreement by Buyer,

7

S WE Pk 8000 wid

eon shall be returned to
nable considering all the

jood faith estimate of the

Agreement by Seller due

hllest extent permitted by
> and exclusive remedy if
eller may suffer or allege
elating to or arising from

FCC and Closing, Buyer and Seller agree that the purchage of the Assets is subject
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to the prior consent and approval of the FCC without the imposition of
adverse to Buyer or its affiliates. As soon as reasonably practicable all
Agreement, Buyer and Seller will file an application with the FCC secking consent (the “FCC
Consent”) for the sale of the Station contemplated hereby. Each party willbear its own expenses in
connection with the preparation, filing and prosecution of said application. fubject to the satisfaction
or waiver of the conditions contained in this Agreement, the Closing willl take place at the offices
of Leibowitz & Associates, P.A. in Miami, Florida, at 10:00 a.m., loeal tilme, on the 10th business
day after the day on which the initial grant of the FCC Consent {(the “Initjal Grant”) has become a
Final Order. At the clection of Buyer, the receipt of a Final Order may be fwaived, and in such case
the Closing will occur after the Initial Grant on a date selected by Buyer o at least five days’ prior
notice to Seller. “Final Order” means the written action or order issued bythe FCC setting forth the
FCC Consent (without the inclusion ofany materially adverse conditions afffecting Buyer’s operation
or ownership of the Station) and {2) which has not been reversed. stawed, enjoined, set aside,
annulled or suspended and (b) with respect to which (1) no requef‘ts have been filed for
administrative or judicial review, reconsideration, appeal or stay, and thq time for filing any such
requests and for the FCC to set aside the action on ils own motion has expjred or (ii) in the event of
review, reconsideration or appeal. such review, reconsideration or appeal has been denied and the
time for further revicw, rezonsideration or appeal has expired. In additiop to any other conditions
specifically contained in this Agreement, unless waived by Buyer, the oblhgation of Buyer to effect
the transactions contcmplated hereby is subject to Seller having performgd in all material respects
all obligations required to be performed by it under this Agreement prior ko the Closing Date, and,
unless waived by Seller, the obligation of Seller to effect the transactions contemplated hereby is
subject to Buyer having performed in all material respects all obligations frequired to be performed
by it under this Agreement prior to the Closing Date. At the Closing, Bupver and Seller shall enter
into the Bill of Sal¢ and Assignment and the Assumption Agreement sulb stantially in the forms of
Exhibits F and G hereto, respectively, and such other documents, insiruments and certificates
required pursuant o this Agreement or as reasonably requested by Buyer or Seller to effect the
transactions contemplated hereby, including without limitation title comm{tments and surveys of any
real property obtained, the cost of which will be shared cqually by Buyer|and Seller.

y conditions materially
r the execution of this

oo

8. Representations and Warrantics of Buver, Buyer hercby rizpresents and warrants to
Seller as follows, and Buyzr and Seller agree that Seller’s obligations h&zrinder are subject to these
representations and warraatics being true and correct as of the Closing Uate:

(a) Buyer is a limited liability company duly organizéd, validly existing and in
good standing in the state of Delaware and has all necessary power and authority to execute this
Agreement and the other documents o be executed by it in connection hprewith (collectively with
this Agreement, “Buyer’s Agreements”) and consummale the transactiong contemplated hereby and
thereby;

(b)  Buyer’sexecution, delivery and performance of Bifyer’s Agreements and the
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transactions contemplated hereby and thereby have been duly and validly ay
action on its part and, assuming the due execution and delivery of Seller’s
defined) by Seller, y
in accordance with
equitable principles generally; and

©

thorized by all necessary
Agreements (hereinafter
b, enforceable against it
cting creditors’ rights or

will constitute the valid and binding obligation of Buy|
their respective terms, except as limited by laws affe

Except for the FCC Consent, the execution, deliyery and performance of

Buyer’s Agreements by Buyer does not require the consent of a governmestal entity or a third party

not affiliated with E

9.
Buyer as follows,

Repi

Juyer.

resentations and Warranties of Seller. Seller hereby r¢presents and warrants to
d Buyer and Seller agree that Buyer’s obligations here inder are subject to these

representations and warranties being true and correct as of the Closing Djte:

(@
good

action on its part a
will constitute the v
their respective terl

generally. No persgn other than Seller has any interest in any of the Asse

o

execution, delivery|

Seller is a limited liability company duly organizeql, validly existing and in

standing in the state of Michigan and has all necessary company pow: and authority to execute
this Agreement and the other documents to be execute
with this Agreement, “Seller’s Agreements”) and consummate the transact
and thereby. Selle
transactions contern

d by it in connectipn herewith (collectively
ons contemplated hereby
s execution, delivery and performance of Seller’s Agreements and the
iplated hereby and thereby have been duly and validly apthorized by all necessary
hd, assuming the due execution and delivery of Buyerfs Agreements by Buyer,
alid and binding obligations of Seller, enforceable aganst it in accordance with
s, except as limited by laws affecting creditors” righfs or equitable principles
S;

Except for the FCC Consent and except as set fortl} on Exhibit H hereto, the
and performance of Seller’s Agreements by Seller dots not require the consent

of any governmenta] entity or third party, will not conflict with or violate khe provisions of Seller’s

articles of incorpor
government author
or constitute a brea
is subject, and will

©
authorizations fror
operation of the St

authorizations are in

or restricting the i
the best knowled
modification or nos
no reason to believ

G:\Broadcast\2003\Grenax\Lirs\Gold

ation or bylaws or any applicable law or any judgment, order or ruling of any
ity having jurisdiction over Seller, will not, directly oy indirectly, conflict with
Lh or default under any agreement, license or permit tojwhich Seller is a party or
not result in the creation of any lien or encumbrance pn the Assets;

Seller is the authorized legal holder of all licenses, ermits, registrations and
h governmental and regulatory authorities which ar¢ required for the lawful
ation as now being conducted and all of such licenseq permits, registrations or
full force and effect and are not subject to any restrictjons or conditions limiting
111 operation of the Station as now being conducted. There are no pending or, to
ge of Seller, threatened proceedings which could fesult in the revocation,
renewal of such licenses, permits, registrations and aughorizations and Seller has
e that such licenses, permits, registrations and authorizjtions will not be renewed

jsen-WCFXPurch.0702a.wpd
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in their ordinary course. Tc the best knowledge of Seller, there are no fact:

Seller as assignor of any FUCC license for the Station;

(d)
governmental orders applicable to the Station and the Assets and operati
Seller’s knowledge. Selter has not violated such laws, regulations, rules
the operation of the Station and no such violations have otcurred which we
to perform its obligations hereunder;

(e) Selleris not subject toany judgment, injunction, or¢
relating to the Asscts or operations of the Station and there is no litd
proceeding pending or, to the best of Seller’s knowledge, threatened aga
relating to the Assels or operations of the Station or which would atfect §
its obligations hereunder;

Seller owns and has, and following the Closing B

®

Sellar is in material compliance with all laws

which would disqualify

regulations, rules and
s of the Station, and, to

Sf governmental orders in

uld affect Seller’s ability

Ler or arbitration decision
zation or administrative

st Seller or the Station
ller’s ability to perform

1yer will have, good and

marketable title to the Asscts, which Assets include all real and personal property necessary to
o

conduct the business and operations of the Station as now conducted. Thet

gible personal property

to be conveyed to Buyer hereunder is sufficient, bothy i quantity and qua
to operate in material compliance with all federal, state and local |

regulations and policies of the FCC. Se
respect
and binding obligation of Seller and is in full force and effect, an
knowledge of Seller, no other party is, in default in any material respect

(g Al trade names, service marks, copyrights, d
intellectual property used by Seller in the business or operation of the §
owned by Seller and Selier’s rights thereto shall be assignable 10 Buyer
licenses of such intellectual property are valid and uncontested and Seller
infringements or unlaw ful use of such property in connection with the op

Y

a condition or location that violates any applicable law or that has 1g
remediation under applicable laws or give rise to a claim for damages
affected person or that would cause any material loss, cost, Hability or ex
any violation of any applicable law, any order of any governmental entity

or public person arising out of any exposure of any person or property 1o

® Seller has or by the Closing Date will have paid
assessments, excises and cther levies due and pavable by Seller with respe

and not paid, would materially interfere with Buyer’s full enjoyment of

G:\Broadcasti2003\Grena\Lrs\Goldsu- WEF K P sh 5360 Sy

ity, to permit the Station
s, including the rules,

ller makes no further representdtions or warranties with
to the condition of the tangible personal property. Each lease included in the Assets isavalid
d Yeller is not, and, to the

der any such lease;

hmain names and other
Ltation are licensed to or
bn the Closing Date. All
has received no notice of
erations of the Station;

There are not any hazardous substances in, on or upder the Assets that are in

quired or would require
or compensation by any
ense in connection with
any claim by any private
y hazardous substance;

and discharged all taxes,
>t to the Assets that, if due
the Assets after Closing,




July 2, 2003
Page 8

excepting such taxes, assessments and other levies as will not be due until after the Closing Date and

that are to be proraf
which could impos¢
from Seller to any taxing authority;

®
in Section 3(3) of th
Seller has (i) filed
and (ii) paid or made adequate provision for all fees, interest, penalties,
that have become |due pursuant to those returns or reports or pursu

le Employee Retirement Income Security Act of 1974

adjustment that has been made relating to those returns or reports. All oth

and assessments that are payable by or for Seller have been timely

led between Seller and Buyer. To Seller’s knowledg
» on Buyer any liability for any taxes, penalties or inter

With respect to any employee benefit plan (2 “Plan’

caused to be filed all returns and reports on the Plans

e, no event has occurred
est due or to become due

) as such term is defined
as amended (“ERISA”),
that it is required to file,

k.

t to any assessment or
fees, interest, penalties
feported, fully paid and

a:{ssments or deficiencies

discharged. There dre no unpaid fees, penalties, interest or assessments duf from Seller or from any

other person that
affect the businessgs or Assets;

(k)

or could become an encumbrance on any Asset or ¢

Since the date of the latest balance sheet included
regarding the Station provided by Seller to Buyer (the “Balance Sheet Date
and Seller has not incurred or suffered, any event, circumstance, or fact tha
adverse effect on d,'\e business, operations, properties (taken as a whole

buld otherwise adversely

in financial information
), there has not occurred,
could result in a material
, condition (financial or

otherwise), results of operations, assets (taken as a whole), liabilities or Jprospects of the Station.

Since the Balance Sheet, Seller has conducted its business only in the ordin.

course consistent with

past practice and ndthing has occurred that would have been prohibited byjparagraph 11 if the terms

of such paragraph
Date, there has not
that materially impairs the physical assets of any of the Station;

()] Seller has provided Buyer with the most recent copi
sheets, income statements, cash flow analyses and accounts receiva
information accur:?xely and fairly reflects the operation of the Station; an

(m)
contains any untru
herein not misleadi
would cause any o

event or occurrence as if made on that date.

10. Cer
compliance with w

tain Buyer Covenants, Buyer hereby makes the follow1

(2)

G:\Broadcast\2003\Grenax\Ltrs\Goldsen- WCFXPurch.0702a. wpd

R o

ad been in effect as of and after the Balance Sheet Date
becurred, and Seller has not incurred or suffered, any e}

No representation or warranty made by Seller and c¢
s statement of fact or omits any fact required to make
ng. Seller is not aware of any impending or contemplate
f the foregoing representations not to be true and comiplete on the date of such

hich in all material respects shall be a condition to Selle

Buyer shall not take any action which is mater]

. Since the Balance Sheet
yent, circumstance or fact

ks of the Station’sbalance
les, and such financial

ntained in this Agreement
any statement contained
d event or occurrence that

hg covenants to Seller, the
I’s obligations hereunder:

ally inconsistent with its
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obligations under this Agreement and shall notify Seller of any litig:
proceeding pending or, to Buyer's best knowledge, threatened against B
transactions contemplated hereby; and

(b)  Buyer shall not, directly or indirectly, control,
operations of the Station and such control, supervision and direction shal
sole responsibility of S¢lier.

11.

Certain Seller Covenants.  Seller hereby makes the folloy

lation or administrative
uyer that challenges the

supervise or direct the
remain and shall be the

/ing covenants to Buyer,

the compliance with which in all material respects shall be a conditioy to Buyer’s obligations

hereunder:

(@  Seller shall conduct the operations of the Station in
course of business consistent with past practices, shall not sell, lease or d

the ordinary and prudent
ispose of any Asset to be

conveyed hereunder, and shall preserve the business of the customers, suppliers and others having

business relations with the Station;

(b)  Seller shall not, without the prior writien consent ¢
obligations or liabilitics (absolule, acerued, contingent, or otherwise), v
(monetary or otherwise) to be performed by Buyver that exceed Five Tt

individually or Twenty-Five Thousand Dollars ($25.000) in the aggregate

©

FCC license for the Station and ail laws, regulations and rules applicable

(d)  Seller shali not knowingly take any action that woul
or warranty contained herein to become lalse or invalid, and Seller shall n
in any of Seller’s representations and warranties contained herein; proy

f Buyer, incur any debts,
hich include obligations
usand Dollars ($5,000)

3

Seller shall operate the Station in all material respedts in accordance with the

to the Station;

cause é.ny representation
tify Buyer of any change
ided, however, that such

notice shall not operate to cure any breach of such representations or watdranties;

(e)  Selter shall not knowingly take any action which
with Seller’s obligations under this Agreement;

®

investigation pending or, to Seller’s best knowledge, threatened which ¢
contemplated hereby;

(g)  Seller shall promptly notify Buyer if the St
transmissions are interrapted, interfered with or in any way impaired with
the measures being taken to correct such problem; provided, that if oper

Seller shall notify Buyer of any litigation or aérrt:z’

's materially inconsistent

nistrative proceeding or
allenges the transactions

tion’s normal broadcast

notice of the problem and

ion of the Station is not

int
resumed to full licensed power and antenna height within five (3) days ¢ ager such event or if more
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ke wpd




than five (5) such events occur within any thirty (30) day period, or if the §

atton shall be off theair

[ormore than twelve (12) conseputive hours, then Buyer shall, for a period $f five (5) days after such

occurrence, have the right to terminate this Agreement;

(hy  Seller shall not, without the prior written consent of
in the Station’s (i) format, (i) credit policy or (iii} number of commercia

Buyer, make any change
5 units run per hour;

(1) Seller shall submit to Buver on the 10% day of eachimonth. monthly income

statements and bi-weekly pacer reports for the previous month; and

{i) Following the execution of this Agreement and up ¢

rough the Closing Date,

representatives of Purchaser access (such access to be at a minimum of three (3) visits per month

Seller will afford the officers, emplovees, attomeys, agents, aczzmmfasrs, ‘engineers and other

until the Closing), at mutually-agreeable dates and times, to the properties, dssets, books, and records
of Seller relating to the operation of the Station, and will permit them tof make extracts from and
copies of such books and records, and will fuenish Purchaser with the &eiﬁileé net sales ligures of

the Station, and such other information concerning the financial condition

and results ol operations

of the Station as Purchaser may reasonably request and is available. Thq parties agree to provide
each other with copies of all documents filed with the Commission betwedn the date hereofand the

Closing Date, simultancously with the Commission filing.

1 Prior to Closing Seller shall reevaluate the infor
antenna structure registration for the Station and fake any remedial action
the antenna structure registration and the Station’s FCC authorization
structure information.

nation submitted in the
s necessary to insure that
reficct correet anlenna

12, “eriain Conditions to Buver’s Obligations, Buyer and Jeller agree that Buyer's
e 3

obligations hereunder are specifically conditioned upon the prior occurre

1ce of the following:

{a)  AtBuyer’ssole cost and expense, the completion within thirty (30) days afier

the date of exccution of this Agreement of a Phase [ environmental audit by
property owned or leased in connection with the operation of the Stations v
to Buver;

(by  Buyershall have received a written opinion of Selig

Buver’s agentsofall real
‘hich shall be satisfactory

Cgoomnseldated s ol the

Closing Date as to the matters st forth in Exhibit [ hereto in form and pubstance satisfactory to

Buyer;

{©) All instruments of convevance and transfer and oth
Seller to effect the sale, transfer and conveyance of the Assets to Buyver st
and substance to Buyer and its counsel;

£ s L e WOFE P R wpd

¢ documents delivered by
a1l be satisfactory in form
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(d)

required payments)
of the transactions

Buyer shall have been furnished with evidence satisfactory to it of the consent
or approval of each party to an Assumed Contract (including evidence

of the payment of any

whose consent or approval shall be required in order to germit the consummation
contemplated hereby, and such consent or approval
substance satisfactdry to Buyer; and

shall be in a form and

(e) No litigation or administrative proceeding or investigation (whether formal
orinformal) shall bg pending or, to Buyer’s knowledge, threatened which cijallenges the transactions
contemplated herebly.

13 Joint Covenants.
(a) Cooperation. Buyer and Seller agree to cooperate fully with one another in

taking any actions

including actions to
no party shall be reqquired to take any action which would have a material

any of its affiliates.

(b)
Agreement, Seller

Buyer to interview |
Closing Date of

“Transferred Emplfyees”.

obtain consents required by the FCC or any third party]

Employee Matters. Commencing subsequent ¢
shall make available the Station’s personnel during n
srior to the Closing Date. Buyer shall notify Seller wit
e names of the employees to whom Buyer shall
Seller shall be responsible for all obligations

employees occurrin
liabilities of the Tr
the Transferred E
mutually agree.

14. B
similar laws that

15.

g prior to the Closing Date and Buyer shall be respon:
ferred Employees occurring on or after the Closing I
loyees on such terms and conditions as Buyer and th:

Sales. Buyer and Seller agree to waive compliance
y be applicable to the transactions contemplated herg

obtained by it with respect to the other in connection with this Agreement,
solely in connection with the transactions contemplated hereby, and shall r

to the other party if such transactions are not consummated for any reasop.

. Except as otherwise expressly set
Buyer and Seller agree that each party shall be solely responsible for all
by it in connection with the consummation of the transactions conte
however, that all transfer, sales or use taxes or similar charges resulting
Assets contemplated hereby shall be borne by Seller.

G:\Broadcast\2003\Grenax\Lirs\Goldpen-WCFXPurch.0702a.wpd

necessary or helpful to accomplish the transactiors contemplated hereby,

provided, however, that
adverse effect upon it or

b the execution of this

}K]mal business hours for

two weeks prior to the
offer employment (the
liabilities of the Station
ble for all obligations or
Jate. Buyer agrees to hire
e Transferred Employees

with all “bulk sales” or
by.

Confidentiality. Buyer and Seller shall each keep confidential all information

will use such information
eturn all such information

forth in this Agreement,

(;(:Es and expenses incurred

lated hereby; provided,
| from the transfer of the
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17. Indemnificetion,

(@)  From and after the Closing Date, Scller agrees to irjdemnify and hold Buyer
and its affiliates harmless from and against all costs, losses and damages (including reasonable
attorney fees) incurred by Buyer or such affiliates as a result of or arising out of (i) the breach by
Seller of any of its representations and warranties contained in this Agrepment, (ii) the failure by
Seller to perform its covenants set forth in this Agreement, (iii) the condudi of the operations of the
Station or the use or ownesship of the Assets on or before the Closing Dite, including any and all
liabilities arising under any FCC licenses or Assumed Contracts which rlate to events occurring
prior to the Closing Date, and {iv) any and all obligations or liabilities of Beller under any contract
or agreement not expressly assumed by Buyer pursuant to the terms hefeof. From and after the
Closing Date, Buyer agrees to indemmify and hold Seller and itsaffiliates less from and against
all costs, losses and damages (including reasonable attorney fees) incurred thy Seller or such affiliates
as a result of or arising out of (x) the breach by Buyer of any of its répresentations and warranties
contained in this Agrecment, (y) the failure by Buyer to perform its ccjvenants set forth in this
Agreement, and (z) the conduct of the operations of the Station after the Clpsing Date, including any
and all liabilities arising ander any FCC license or Assumed Contract which relates to events
occurring after the Closing Date. The indemnified party shall make no pettlement, compromise,
admission or acknowledgment that would give rise to liability on the part pf the indemnifying party
without the prior written consent of the indemnifying party.

(b)  Onthe Closing Date, Buyer and Seller will enterlinto the Indemnification
Escrow Agreement in the form of Exhibit J hereto in accordance with which Buyer shall at Closing
deposit an amount of the Purchase Price equal to $100,000.00 (the “Holdback Amount”) with the
escrow agent identificd in the Indemmification Escrow Agreement {the TIndemnification Escrow

Agent”). Six (6) months after the Closing Date, the Indemnification Esciow Agent shall refund to
Seller the lesser of (i} $5(1,300.00, or {ii) the difference between (w) the Hbldback Amount, and (x)
the sum of all claims made by Buver for indemnification by Seller. One year after the Closing Date,
Indemnification Escrow Agent shall refund to Seller any portion of the He pidback Amount which is
not claimed by Buyer pursuant to a timely filed request for indemnificatipn.

©) The following provisions shall govem the indemnification rights and
obligations hereunder:

{1) Buyer shall be entitled to payment only out|of the Holdback Amount
pursuant to the terms of this paragraph 17 and the Indemnification Ebcrow Agreement for all
amounts due to Buver with respect to any claim by Buyer against Sellpr for liabilities of Seller
payable under this paragraph 17 with respect to breaches of representationp and warranties of Seller.

{iiy  No indemnifying party shall be liable under this paragraph 17 with
respect to breaches of representations and warranties unless 4 written cldim for indemnification is

G:mmadcast\2003\0max\lm\(}oﬁmnu GUERPevh sl

o




July 2, 2003
Page 13

given with respect thereto on or before the first anniversary of the Closing

(iii)
herein until the aggregate amount of claims for which i
eds Five Thousand Dollars (the “Indemnification Ba

for any single claim which does not exceed Three

provision contained
party is sought exc
liability by either p
Dollars.

y Date.

No party shall be liable to the other under any indemnification

hdemnification from that
tket’”). There will be no
Thousand Five Hundred

Seller hereby covenants and agrees that at any ti
obligated to ind

e Seller is or becomes

ify Buyer under this paragraph 17, Seller will ex¢cute and deliver to the

Indemnification Es¢row Agent written instructions to release to Buyer suc portion of the Holdback

Amount as is necessary to indemnify Buyer for amounts due under this p

(e) i
in full force and ¢ffect through the second anniversary of the Closi
termination of a representation or warranty no claim can be brought wit

representation or
representation or
agreements made

arranty, but such termination shall not affect any

eunder shall survive the Closing in full force and ef

to duration.

Tenhination. This Agreement may be terminated at any

18.
follows:

agraph 17.

g Date, and following
respect to a breach of a
blaim for a breach of a

All representations and warranties contained herexxlfhall survive the Closing

arranty that was asserted before the date of termine}tion. All covenants and

ect without limitation as

time prior to Closing as

(a)
any of its represent;
covenants or agreen]
(30) days after the dlate notice of such breach or default is served by the

this Agreement; or

()
granting the FCC (

(©
effect any judgme
transactions conter]

by written notice of Buyer to Seller or Seller to B

by written notice of Buyer to Seller or Seller to
'onsent or designates the application for a trial-type h

by written notice of Buyer to Seller or Seller to E
hplated by this Agreement; or

by written notice of Buyer to Seller, or by Sellerto ]
ummated on or before the 18-month anniversary of th

@

not have been cons

(e

by written notice under the circumstances provide

G-\Broadcast\2003\Grenax\Lirs\Goldpen-WCFXPurch. 0702a.wpd

yer if the other breaches

tions or warranties or defaults in any material respect}in the performance of its
ents contained herein and such breach or default shallpot be cured within thirty

seeking to terminate

uyer, if the FCC denies
aring; or

uyer, if there shall be in

ht, decree or order that would prevent or make unlgwful the Closing of the

Buyer, if the Closing shall
e date hereof, or

d for in paragraph 11(f);
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provided, however,
material breach or default of this Agreement; and provided further, tha

that no party hereto may éffect a termination hereo

i if such party is then in
the termination of this

Agreement pursuant to this paragraph shall not relieve any party ol any lipbility for breach of this

Agreement prior to

19.

20.

voluntarily or invol
of the other parties

21,

hereof or consent pursuant to this Agreement shall be effective unless ev
in writing signed b;

sought,

22.

Spe
under the provisions
Buyer for its injury.
available, to obtain

the date of lermination.

~ific Performance. Buyer and Scller recognize that if
ol this Agreement, monetary damages alone willnot

specific performance of the terms of this Agreement.

Partics in Interest. This Agreement shall be binding up
benefit of the parties hereto and their respective successors and permitte
intarily assign its interest under this Agreement withouq the prior written consent

Amendment, No amendment, waiver of compliance with a{;y provision or condition

Gov

+ the party against whom enforcement of any waiver,
¥

construction, valid
conflict ol laws rulk

3.

Noti

ty and enforce ability thereof, shall be governed by
25y of the State of Michigan.

or permitted (o be

otherwise; (b)if gﬁésmmliyd@iiwmd, upon delivery or refusal of delivery;

or certified United
of delivery; or (d}
refusal of delivery.
to be given hereun
waiver, or other co

To

P &

States mail, return receipt requested, postage prepaid
£ sent by a nationally recognized overnight delivery

der shall be addressed to the respective party to wh
nmunication relates at the following addresses:

M, Brace L Goldsen
Goldsen Broadeasting, LLC
915 Riverside Avenue
Adrian, M149221
Fax:517-266-9423

seiler:

o WUE Sl T npd

SSITE e

Buyer shall therefore be entitled, in addition to any ot

hereto, which consent shall not be unrcasonably delay

ce. Allnotices, requests, consents, waivers, and other ¢

given hereunder shall be in writing and shall be deemgd to have been given {a)
if transmitted by facsimile, upon acknowledgment of receipt thercof ir

peller refuses to perform
adequate to compensate
wer rernedies that may be

hrv-and shall inure o the
d assigns. No party may

o orwithheld.

lenced by an instrument
smendmient or consent is

erning Law. This Agreement, including, without limifation, the interpretation,

the laws (other than the

onumunications required

writing by facsimile or
¢y if mailed by registered
upon delivery or refusal
bervice, upon delivery or

All notices, consents, waivers, or other mmmunimiiiﬁs required or permitted

m such notice, consent,
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Charles H. Gross, Atiorney at Law
103 Brown Strect

Tecumseh, ML 49286

Fax: 517-423-8347

7 1o

Cop

To Buyer:  Grenax Broadeasting, LLC
10337 Carriage Club Drive
Lone Tree, Colorado 80124
Attention: Greg Dinetz

Fax: {303) 790-4315

Matthew L. Leibowitz

Leibowilz & Associates, PLA.

One SE Third Avenue, Suite 1450
Miami, FL 33131

Fax: (305) 530-1322

Copy to:

24, Loy
of which will be dzemed an original and all of which together will con

ingtrament.

25, Sew
Agreement shall be
applicable law, this
deleted, and the va
shall not be affected or impaired thereby.

26.  Enb
agregment and ung
arrangements and

re Asreement. This Agreement and the exhibits |

27.  Brakers. Neither Buyer nor Seller nor any person acting or
has agreed to pay any commission or {inder’s fee in connection with this

erstanding of the partics hereto and supersede any ¢
nderstandings relating to the matiers provided for her

nterparts.  This Agreement may be executed in one of more counterparts, cach

sfilute une and the same

srability, Buver and Seller agree that if one or more prvisions contained in this
deemed or held to be invalid, illegal or unenforceable
Agreement shall be construed with the invalid, illegal of unenforceable provision
idity, legality and enforce ability of the remaining pre

in any respect under any
visions contained herein
ereto embody the entire
nd all prior agreements,
HER

behalf of Buver or Seller
Agreement, other than to

Patrick Communications whom Buyer and Seller acknowledge has reprysenied Scller. Buyer and

Seller agree that the payment of the brokerage commission <ue to Patric
Closing shall be the sole responsibility of Seller.
her Actions.  Adier the Closing Date, Seller shall exe

Fun

28,

- Comununications at the

¢ and deliver such other

)
certificates, agréenients, conveyances, and other documents, and take sudh other action, as may be

reasonably requested by Buyer in order to transter and assign to, and
pursuant io the terns of this Agreement.

e e lieides WUE R s vd

est 1, Buver the Assets
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29. No Interest. The parties expressly agree, purguant to Section 73.1150
ofthe FCCrrules, that Seller does not retain any right to reassignment in thelfuture of any of the FCC

licenses transferred| pursuant to this Agreement or to operate or use the
Stations for any perjod beyond the Closing Date.

30.  Colléction of Accounts Receivable. (a) The accounts 1

facilities of any of the

beeivable of the Station

generated prior to the Closing Date (the “Pre-Closing Receivables™) shall b
of Seller. Within 1Q business days after the Closing Date, Seller shall
(certified by the Chief Financial Officer of Seller to be a true and com
receivable of Selleriwhich remain outstanding as of the Closing Date. B
eight (8) months after the Closing Date, it shall receive payment in re
Receivable, Buyer shall remit to Sellers, at the times and in the amount
appended hereto, the payments received by Buyer, which are in payment
by the Station priorto the Closing Date. ’

(b)  Duringthe period commencing on the Closi
(8) months thereaftgr (the “Collection Period”), Buyer shall use reasonabl
Sellers’ current billing and collection practices and in the ordinary course ¢
outstanding Pre-Closing Receivables; provided, however, that, notwithstang
shall be under no obligation to commence litigation, employ counsel or

collection agency tofeffect collection. Buyer shall not make any compromis¢
or settlement of any Pre-Closing Receivable without Sellers’ express writte
be under no obligation to compromise, adjust, concede or settle any acco

after the Closing Date or otherwise grant any credit or allowance to effect ¢

Receivable.

©
Period, Buyer shall|give Sellers a report of all collections of Pre Closing

preceding month.

G:\Broadcast\2003\Grenax\Lrs\Gokdsep- WCFXPurch.0702a wpd

and remain the property
ish Buyer with a list
ete list) of all accounts
er agrees that if, within
ect to any Pre-Closing
set out in Schedule 30
r advertising broadcast

ng Date and ending eight
e efforts, consistent with
f the business, to collect
ing the foregoing, Buyer
engage the services of a
adjustment, concession
consent and Buyer shall
ts receivable generated
lection of a Pre-Closing

Within fifteen days after the end of each month during the Collection
Receivables during the
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Tuly 2, 2003

The foregoi]

t

he reflects my understanding and agreement as outlined abovl this 2nd day of

July, 2003.

GOLDSEN BROADCASTING, LLE
By:

BraceL ¢

Manager

By: oA
”Susan E. Goldsen
Manager
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JUL. #01 03 (TUE) 16:07  PATRICKCOMMUNIGATION TEL:4107407222 P. 004

FROM ! JACKSON RADIG WORKS FRX NO. © S17-787-7517

”

Tul. @i 2008 83:Q25M pg

-

Uhaited Biares of Amerien

FEDERAL COMMUNICATIONS
FM BROADCAST §TATION
" Rizharizing

Offindinl Mailing Addrong:

COMMISSION
LICENSE

QEfledal:

GOLOSEN BROAPCASZTING, LLG Mory Houaaw
915 RIVERSIDE AVE, Supr Applic
ADRIAN W] 45221 . Apdie DBivie

Merla RBhizag

atiene Braminpr
fon

-3

Faeilicy zdp 38%4¢6 Grans Dabke:

Call sign: HCCX fﬁiﬁ;;i?ﬁgf
bicmhes File Number: BMIR-18601227Ks

This litense modifigy Licsnss Mo.: BE0204KE
Dated: 03/1R/86

Subject o mhe praovisions of the Cammanicariang Aok of 1
aces and nresbiss, and 511 ¥egulations hexszopfore or her
this Commissleon, and further subject Lo the sondibiony g
license, the licenzes ir heroly authorizasd to vge and =
tranwmiceing apparatus Narein described,

Socprombor §B, L188%

e gaplres 3:00 a.m.
Oeropber 0L, 1856,

Iza“iudﬁj Fa s

'ir/.z‘r/J /976

To tofifasey —
Qag, szbagqu;nt G !:
ALY Mmade Y .
et fowth I chis Mf‘m‘q‘ -
eraze thne radig &N FCC mm

flesaee is on bl

This license iz iesucd on che licensce's representation thar che a{é Sﬁﬁlﬂ{?bﬂ

STAtements contained inh liognses's applicacion ore wxum
ondexrtakinge therein coavained so far as they are cousis

and that the
tent horpuwigk,

will bo sarrizd euz in good gaiin. Tho Licdrisde shall, ‘during the tawpr af

thie Lizense, ronder such Breodeonuting arrvice ax will %
laterest, smadenisnce, or necepsily %o the full exrane o
hercin cenlevrsed,

This licanse shall ner vesr in the lisabsse ahy cight to

erve rthe puplis
£ ke privileges

operats the

ELasion nor any zight in che uss af the frequency designaced in she

liesnse boyond nme mmey hereol, nor in any othiér mannsr
herein. Neicher the licange nor rhe right grantad haveun
Assloned or oohsrwise crxngferzed in Yislakion ef phe O
of 1934. Tnis licenre is subjest ta tha sight of uske oy
Coveramant of the Dnited Ftares senfevced by Seccisn g0g
CUitiiUnicatlions sy of 1534,

FCL Form 3510 Quotober 21, 1985

y08-4  800/500°d 88i-L L1yBOESE0E+

chan aulthoriood
der shall be
mmunicatiana Ago
sonnzel by che
ol the

Paga1of2
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JUL. <01 03(TUE) 16:07  PATRICKC~*MUNICATION TEL: 4107422221 P. 00§

FROM 1 JACKEON RADIO LORKS FAX MO, © Sa7-7PE?-7517 Tul, @1 20E3 83:@3PM PS

e

Gallsign: WCOPY

Name of Livenses: golLDszn BROADCRE:ING, LIG

Litense tio.; BMLE-L0801228% K

Scatisn Location: MI-CLARE
Frequency (MHay: 55.3
Chanpel; 237

Clgpa: 3

Howra of Cperacions Unlimiced

Yransmitter: Type Acuepred. Sas Secticns 73.1 ]
franenitter: Type heee 5 840, 73,1663 and 73,1870 of

Trangmi ttes OURPNT power:

Anteona type NoneDirect!{onal

Degerdprion:
Antanng Coerdinatss: North Labinude: 43 dey 44RER 4L goe
West Langitude: A deg 48min 09 sec
e e
Horizontally Veriically
Polaxized Polayizad
Ansannea hacenna
Effective radiared povwer in the Horizontal Plane (XWi: 6.0 £.0
Beight of radigtion centoy above ground (Mecels): Al al
Height =f rediarion cgnter above mean sea level (Meterzy: 355 355
Height of radiesion centar akbove average terrain (Megserz): iog Lo
Antanns strveture registravien number: Not Required
Uvezall heighc of sntenna structure above grround: 4% Meters

Ohgbruokion marking and sightidg specificaiions for antennp srpuccoore:
It i to be expresrly undursioud tuab bhe isgvance of these specifications
ig in no Wiy To be congidered as pracluding addizional or modified marking
ox lighcing as may hereafter be requdled under bha previsions of sSection
303 ({g) of the Communicarions Act af 3534, so amonded.
None Required

adkh END OF AUTHORIZATION LA

P

ECC Farm 3518 Oclober 21, 1988 Page2ofd

\
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JUL. <01 03 (TUE) 16:07  PATRICKCAUNIGATION

FROM : JACKSON RADID WORKS: FAX NO. ¢ 517P-7E7-7517

ULS Licunse

Aural Studio Transmitter Link License ~- WL.G341 -

BROADCASTING, LLC

-

Call Sign WLG341 Radin Saryica
seatuc Ackive Auth Type
Dates
Grant Qar12r1998 Expiration
Effactive O47ia/i994 Cancelation
Comrol Points
None

e .
Licensae
ticenses IR LoAb33158 FRN alalapri gofels o)
BTN Qo
Lisensou

GOLDSEN BROADCASTING, LLE
915 RIVERSIDE AVE.
ADRIAN, MI 48221

Contact

Micrawave Dabx

Oper Type sarmanent Fixed Point to Poink Station Class
Faciiley ID 30546 ¢y and stata of Princlpal
Radia Service M Cornmunity

Qualificativns, Ownership, and Demagraphics

Radic Service
Type

Regulatory Statug
alian Ownerzship

15 the Applleant a forelgn government or che representanve or any rerelan
governmant?

15 the Applicant an allen or the representative of an alien?

1= the Applicant 2 corporation srgenleed under the lbws of any forelgn
government?

Interconnected?

1s the applleant a corporatian of which more than ane-filch of the capiza) stogk ig

pwriad of racotd or vakas by aliens or thelr reprasentatives pp by 2 foreign

guvernment or reprasentative thereof or by any carporation arganized Lnder the

laws of 4 forelgn country?

Is the Applitant diretzly or indiregtly contreliad by any other corparation pFwhich

more than one-Faurth of the capital stock is owned of recurd arvoted by alens,
thalr reprasentatives, or by = foreign govamment or rapragentative thereef, ar
By B0y carparation organized under the laws of g forgigr countrv’?

Basic Qualifications

iz the Applicant or any party to thie application or amandment had any FOQ
sratioh autharjzaton, lidenss, or cgnatryction petmit revoked of nad any

y08-4  800/200°d  BOL-L L1yB0EGG0E+

TEL: 4107407222

'J08SY ¥ Z11M0g137-wo4d

P. 006

Jul., 81 =03 g3:07FM PL

SrL

GOLDSEN

AS - Aural Skudia Transmitier Link
Regular

10/04/2004

Type Corparstion

R0 ~ Operational Fixed
CLARE, MI

wdig:|g  £002-61-80



fUL: 01’ 03(TUE) 16:08  PATRICKCASUNICATION TEL: 4107487222 P. 007

FROM + JRCOKEON RALID wDRKS_ FEX MO, 4 ’51?—?9‘?—?5_1“{ Jal. Bl 2087 B3:@4PH P4
ULES Lirence -
Broadcast Auxiliary Remote Pickup License - KPH372 - GOLDSEN /i Tér i
BROADCASTING, LLC " RPY

Call Sign KpH372 - Radiv Servige . ?,FQ Broadcast Auxliizey Remote

ekiup

Status Active Auth Type Requiar

Dates

Grant O7/14/1887 Explradon laro1/2004

Effective U7/14/1887 Cancellation

Lattre] Painks

None

Lisonyes

Licanges TD FRN Type Corparation

SGIN ooo

LicanEse

GOLDSEN BROADTCASTING, LLL
615 RIVERSIDE AVE,

ADRIAN, MI 42221

Contact

Land Mahbile Data

Extandad Aszoe.all Signs
Implemantation

Eligiblility

Ne Ejgitllley Activity Information on Fiie

Erpadcagt Auxifiary: Parent Station

Faeallley 10 ING46 City atid SBkate of Principal CLARE, MI
Radin Service Fm Community

Qualifications, Ownership, and Demagraphics

Radip Service Mubile
Type
Regulstory Statue Private Comm Isterconnacted?

Alisn ownearstip

te the Applicant s Foreign governmant or the rapragentative of any foreign
governrment?

1s the Applicant &n allen or the representative of an alien?
Is tha Appilcant 0 corporation organized under the laws of any forelgn
goVarnmant?

Iy the Applieant 8 corporation of which more than ene-Nfth of the capita! scock is
owned of racard or voted by aliens or their representatives or by 2 foreign
government or rapresencative [NGYEOF oF by any carporation organided wnder the -
Taws of 2 Eornlgn dounry?

1S the Applicant QiFeCtly ar indiracly controiled by any ticher turporstieon of which

etatlon autherization, eense, or coastriEtion pawnit revaked or had any

vas-4  800/800°d B9l L1PBOESG0E+ ‘308$V ¥ ZLIAogi31-uosd  uwdig:|p  €002-B1-80
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COMPUTER INVENTORY

Item

Quantity

Various
APC UPS’S
HP Laserjet 6L Printer

General Manager’s Office
Dell Computer

Dell Monitor

Printer

Speakers

Program Director’s Office
CPU (Built Locally)
15” Monitor

Server Computer (Built Locally)

Cybex Switch View
HP Laserjet 1200

3Com Office Connect Ethernet Hub 16C
Tomega Zip100 External Drive

Office Manager’s Office
HP Pavilion XT963 CPU

HP Pavilion V50 15” Monitor

Altec Lansing Speakers

Lexmark 2390 Plus Printer

Wirespeed DSL Modem

Strategy CPU (For Phone System)
15” Monitor For Phone Computer

Front Desk

CPU

KDS 15” Monitor

HP Deskjet 5550 Printer
Linksys WAP11

Linksys BEFN2PS4
Speakers

Sales Office 1
CPU (Built Locally)
15: Monitor

Sales Office 2

NEC Directon SPL233 CPU

NEC 15” Monitor

ok ok i ot

ot

o

o okl




Sales Office 3

HP Pavilion 514N

HP Pavilion V70S 15” Monitor
Canon BJ-200E (Bob’s Printer from Home)
Polk Audio Speakers
Conference Room

CPU

KDS 15: Monitor

HP Deskjet 970 CXI Printer
HP Scanjet 3300C Scanner
Polk Audio Speakers

Compaq Deskpro SB CPU

T
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EXHIBIT C



Xerox

$306.33 per month (expense)

Van (Vehicle Purchase)
$385.29 per month (expense)

Datacount, Inc. (Computer Software)

$372.00 per quarter (expense)

A-Ware (Music Master)
$115.00 per month (expense)

Computer Concepts (DCS)
$80.00 per month (expense)

SESAC (Music Licensing)

(expense)

ASCAP (Music Licensing)

(expense)

SuperSweepers (Liners & Promos)

$150.00 per month (expense)

Crosstown Communications

$225.00 per month (expense)

American Interface (Contract Engineer)

$400.00 per month (expense)

Clean Rights (Cleaning Service)
$50.00 per week (expense)

Mike Daniels (Voice Work)
$75.00 per month (expense)

Audience Development (Program Consultant)

$600.00 per month (expense)



SCHEDULE 30
Payment of Collected Pre-Closing Receivablesl
Subject to t}}e proviso set out in 5, below, Buyer shall pay Seller as kollows:

1. Two (2) mopths after the Closing Date, Buyer shall remit to Seller iwenty-ﬁve percent (25%)
of the Pre-Closing Receivables.

2. Four (4) months after the Closing Date, Buyer shall remit to Seller twenty-ﬁve percent (25%)
of the Pre-Closing Receivables.

3. Six (6) months after the Closing Date, Buyer shall remit to Seller thnty-ﬁve percent (25%) of
the Pre-Closing Receivables.

4. Eight (8) months after the Closing Date, Buyer shall remit to Seller thgbalance of all Pre-Closing
Receivables collectgd by Buyer during the preceding eight (8) months.

5. At no time $hall Buyer be required to remit to Seller more than thhe amount of Pre-Closing
Receivables then coflected by Buyer.
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